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g< j r hi njllj 4j 'I . ^.".aVI i - < I jj U". 1 1 I "i ja (_lc i—kSjjj 
(ji («-C.J (_, I « ^ .3_lJLjJI 4-lILkJ! i_jj_>J! 4-JL4J j_Lo 
4jIL«J! t_jj^»J! i-.'.K.tlj'ac.lU^M Vjq'iiiagjjLiJI 
4i>.j_o 4j! Jbj 5J5lj 4l>.j_a <j-u Iji n_nj ^Li^sLa 4-uli]l 
CjIj-jJLU C< iXjju (jl ^jj>.^/1 (—A i." 1 1 1" fOJ 3jUJL>. 

• iSj ' * " '-*^ iSjjLxI! t_ij_>J! «L^jj! jjI ^3 4iui£. 

^r \\ . ^."al ^Lksj vLwju 7r 1 uJ ^oJ d 1% U , >. ^ 4_jJlJ£L)1 
a JLcj da t-3cj 3jJLa dulS ^Jj t/QjL*_U ) 5j 1 ■■ rt (j-^J-^ 
L4-JJJ t ^i_ t-ta- t - T iJ 1 jj-* P$-'- J 03^' tl^-^^J J V ***" "' 
jlj y, , ,,VI j-yj 3j_uS 4jvjJ i— 2j-C joJLkJ! (jl "'-"J' itxlll 
(jj_2JI J^Li. 2_. \l ,^.~ aVI cGUs^Lc. (^ 7-ji>-i^J1j 
3jLjkL*_o aIj-j!j (Jo-jJju 1 jaa 5 1 ■■ J_Lo 3 m£ x_<_uLUl 

iLdLJI cjjjJI *LS (ji>-j '^P-^ i>° (1815) LLuS 
\j-tt J>U. (^a .^jJvl 5_p-L,,j^ (1914) (jJ/VI 

'"»j La j 1 "j t4-j-Cl LLeaJI 4— til 1 nljJl Cj_}u_u ^jjJlJI 
*L>-jI -i ta « " ^ I r 5-jjI <i <" 1 .iVI CjLjj^Jalj^aVI 

Sj_cL2_i 3_jjLaijJI 4jLs>Lc. ^ aLc J< iSu (oJUJI 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

SjLxjJI 4jjj>. t_ukJLa (. ilr j . L^J Ij^J-o ij^ 1 -^ C^jli ( _ ;r ll!j i^jjLjtlll Cj^LaLnll 
bjJust^a SJjjJI L Ji*jLi ( jl£(i«jsej 'l£-^ LajjVI j^-aJl <_jlc 5-aUJI <LJU! ->Lp-J 

j-LajJI (j-op 5_^jL^. 3Jjj aLc JSLAj SJjjJLa .4jjI i^-m^VI oVL>J.I ^ 
^-JUjs (j-ujJj -(j ' "j^j-^ w ** '^" a> ^l jjjJLj JjjjjJ! J *^"jj i3J!j-«J!j (j-aVlj 

sljj Ou^ L$j| 2 ^j^^tl'a ,,^r \l ,^",al jjj J£ ^£, |_al_^ cJitj 3JjjJI jl dll j 

i5-aj}L!! 3ji.iL^/^I 4j-lJ! j-i^sLi^. j_jJ3jlj jiljjji i4jJL«JI 3j il . v.aVI •» tl ,^11 

jl iCj^-aLjtXI \\ ii a**< ( nl( Cf*mj LgaJl ^ ) S ' Ha (-jojUlJI j'j 5j i ual jj-injell * jl 
t^JL^jJ.1 4_jLj^>J 1 4-J j> 'C ,ih tl SaJLlL LJLo-tj j-iLII (Ji-JtllL _ !j^i-l - 
4jI_«j>. (^ (j^sLi. 4j>-^j lLLIJ j^Ja JL3a . JJJL>JI TTjLi- ^J** I L^allj 4-JI a i iiljJl 
. jbtJI *ljj 4^1 u^W JjjJ! olj o»"n,ia ^ iUjLfljOx^VI 7C-J1 I^U 
.pLUsjVl ojlgj LaJLAj LUajaJu i 1914 aUJI i^Jj^l 4jIL«JI t_Jj^>JI tU«L>-j 

' J ' a jl » i "I jlj Sj i "Ij c_i_AJj| ^Lkaj a_A * >J->*J' £JLA LLre-ua (JjI (JiSa 

i_ufc jjl SjLcll jc (jia^II (jJJ 4jjL>J,I JjjJ! .-ijU.Ut c-Jj^JI aLlS Jjjm_l3 
<■"' i'r-ij^j .t_!j_r»JI CjLvLlo.1 4^j>.l_aJi. 4jJ3jjJI JiaJLcJI jl JLi^s! ^^ i_alj_<j/'i( I *_o 
r I j" il Jl-«_>J .<j-t-ijLa.il I <j-<_] La_i£ LaLxj ' " i a "j" (^-^' *J^*-^' O"^ 'j-^ ' 
SjLjI i ii II j«_LjtLiI.I fj\r t_j^LaJVI j-il^J ' " 'j 4 to _ I gSI glJl (Jj^ Jj _ t_ij_>JI 

4jL3a_o LuLLI JlxId » ) j- > "' (j-° \!' "JLJ t ~^^*J J> *J 4_LfljiaLJI Sj^jjI o-aLis . ^Lx3 

<aJ j«j i 1918 aL«JI (Treaty of Brest-Litovsk) i'l i.ni'nl _ Cujjj 3jl*Lla l^t a 
«LpljILIo 2(1 Lu_ojj J_ua 4_tl»_a j-£C * 'J^^ (j-^ Ca1>.JlS tjl «LujJlJI jJjJjI t^i UJ 

^(1919) i^L-uj-a 5_i2UjI j»lj_il (<u LJU.1 ^M ,n"i,,il jjuj .(1919) 3jjjl>JI 
.Sjjijilo 4_uj/Luj/j 3j 'I .^."al .-<! Jj u,v.V cLi^ij^a 4xj^il,l 5Jjjdl ojla c^jt^jj 
(Treaty of Versaille) (1919) ^L^j-a 3j_aL«_a jLLI (^ Lg-ilc . - . Coj la 

i LlJUf jj-o jllll ^ LjiJj^ ^t^-J Ur^l J-^l J-" (jl£3_u-uUs 5jJLaCjLUaJ4J(3 

CjLijju^5 4l<i/l_Lll i (Weimar Republic) jLa^a 2_^j j -i a. ir.^-vlj q\ it^Al *Jj 

j n"i imU (j^LiitjVlj /giri^"ill <LjjL& (^Jl LuUl oiljJLa iSijLt 4j^I i^i"i^I 
7c_lij (oJj i (Hyper Inflation) JjL^JI >aJe JalJb i-Sj-c La^a i3-U-«JI S^ijS ^ 

Cjj n" i ill ^ m-flj O^^J! Cr^3 i4laj(JI 4jLjj>.j jl » i iiSl O-lj-U ^^ Cj VjL>J,l 

n_gjl_JI t_ij_>JI (jSLaj (j^>- V! (JL>JI j 5j ' ■■" (oJj .Sj_ui SjLj cjjIjj 5 1 1 u ,tl 



JlcULU (j-* S) J |S d lint /^l^. »J J ,^.-^11 ^j-o t4-liLjj Mill (_£ p oj9^j1 j-La^. 0>J 

Paul von rj_iJjL-i_&» i3_jjj^_«^JI u-u-j-jj Lei £;! <.°"i j lj (oJj njLtj-JI ^^a 
Oj^solj 1 1933 ^ 4jjI mm i ii U (jJpJ «Adolf Hitler j±La i_aJjjl» i«Hindenburg 

3jIL«J! c-Jj^JI Jj^ U ^^ irViqVI aUalll (^Jl Sji^jlJIj SLcLJI c-jjlJk: 3jLc:l 
3j>j_«JI nil I J-Lo- SjJU! jjjj i«Winston Churchill J-Jl/j uu» jLli-lj i^jVl 
^jutj'iMiVI ji mi (^JJ SjjjlII (jjLj/I (jic 1 1925 aUJ! ^ t_utJJt 3jx.La ^1 

SLc!j_a (jj-^j 'V'J -3 ^' (J^ 3 ^"° *J-^ C" 3 ^Luill jt i nil Laij l_ufcjU 4 i i nilL 

^fj O^J •Mj-^- 11 '-, ' ." " : ^}L2JJ (j-a ^Lkjj-J! .jL^laVI cjL^I U 
SjjJs j_aj_j <_aj_<j/ j!j_2JI I j_& (jl ' JJ j "' ^ u-'^-^U-^^ l$ ^ < v-a »t ij_LS 

(jlj_Lc C^>o 4jVI_2_a i—L^£ !i! i4jI -i*^ gjj j-4^ CjI jLalJl ,j-o j_uSLII itl!! Jul 
(j— £. 4_J (3— ll <-u * )L_jS /jj— I] 3jl ilol i « Jjloj-iluj J j i nU 4-Ou -^"a 2 1 ^-iLllII » 

licJj («Jj ibl mi^ LuLLjj_i OlSj^. JtiilLj . ((A^L^iil 2 j 'I .v.aVI ^l5Lul!1» 

*U_3 J^m, oJaj (^3 (1930) ^ l_ufcjJI SjicLa ^ j^Ji*^" Cr'l '"'J^'"^ 1 o' 
. - , ^ ^- , '^"j ivZjLusj^JI Ifl/a, vZjjL^JI ,3j \l ,^",al iLaj? j_£] ^UJI \l ,^.",aVI 

JLs. VI (^ Jj jd! CjI juj . (The Great Depression) -yk.tl ^| m'stLi (_3^c Laa^ 
' i_uiS J ' a 2 * Cj^ijjjtjl (_)-gaj aiej * )^j-^>.j i4__jSj-*3_>J1 4_il_4->J1 CjL_uLu_uj 

,4jjI_uJ! 3jL*l!lj jijJ! cj^LijIj 4j^)L2ll o^Li3l ^1 *L*i!Vtj i^'j-"^' 

4_JI q miIjJI .-.I \l ,^.", aVI 4_^3 ■ La • sejj v2j| JU mJJJI ^ ■■■^"' C^^J! ^j 
JU».>U 3JjL=e_a /jJZ jj^^Sl '"^ -sL>>jVI >>-^l S-^^' Ct^ J^* A '^i>*J' 

» J^)-^* (j-« 5jJLa JUljj . /j-^ Q J mi J I A I la * II 3-Aj i^^^^aLLa ng al t ^"al ^ 1 1^ * i 

SjjiJI Sjul w a uAjjI a I La * II SJjLa^sj i4_o~ Li (j-a Lu-ujj ( _ ;r 3 sLujJlII (Ji-JilII 
CjJU>.|j I j . .. A » I <- I j 1 hjij CjLoSLiI h_Jjj>.| A^o-Lj (j-a 4jJ,L«JI gLtiljj Mill 
Cj*L>.j . I gjlc ^jJLlI jl .^.-^tl ja£.j (_,i^. SjL>.lj 5JjJ ^^ 4_pljH»l/zl Sj^Loj 

jIi^^JISj^i nj^^^yk: Luj^>. ojuiLu^ (1 929) ^lILJI 4^^! i^"^VI S-ajVl 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

( _ ;r 3 i4jSLjj_o2I CjLSj_JoJI (j-o JljJljlI! rijUiUl <^p- ' Lu-ujj (jr^ L? ^ '^"aVI 

(jJjVl 3 j iiki-^JI 3-LajJI 7-L>»J (jlc- jx.Lj/ Lx-4 1 1 1 3 Lu ^jul <i*tl <_s}L>JI 

(jJi-L-L^intl jUoVI L&l3 i_3jXl ^pJI 3 null (jjfcj 1929 (j^a IjLilc:! Lj-"-"^ 
(_£>j£-JI 3j\l , ,V,aVI iajVl 4jI JLi *-a Oj_i^sL«j (^lllj i3 mm^JI .UU^.11 3jl Jb 

.^L-^ljJI (JUJI ^ 

jlj^'tl iJ JS siljjji i^jVI i_!j_>JI j^c <Laj>.ljJI CjLiiaJsLuJI CuTtLCi 1 1 JtSL&j 

2 j \l , ^", aVI 3_a)Vl jj j U j^ jf n_t_&jj| SjLcLs (^ic- (*SL2JI jJiil! alkj 

!_g 'I . V.al ^Llaj aLlS ^ j? i *3J*** SjJajjjJ! ^ 4-ujJt]l JjjJI J uigj 4_<1L«JI 

c?-^ ^J>^*J ->L" l£)LJ (*Li»J jj^k cr^ - LhP"' - jl ' Lj-^jj er^ lP 2 j' j - 

w I C 4_ljL«_>JI i." i i \c A ■ u-flj OJS^JI (_5-3j •j'"^' O"^ S-^'j C^^^-3 4Halji 
i."i j I f j iSjLaJLlI 3_jj^>. OlJij>.!jjj i*-3jJI CjLJsLajl CjJJjuj ijjjjl liJjli u 
(_, i ill j i ii tl ^j" i ii U (_, I r j . JIjjs^/Ij > 1 1 nil i"»VI 5lj| ^Ir Ji^jillj 4jL3jJI 
2 ■ '^"* i." 1 1 mi'^j n_gjjjLj^jJlj (^^Lill jJ.1 <_ ilr j CjLjIsIj^jjuJlI! '"'j LajeJI 
3_lJLjJ! 4_jJ.L«JI CJJ^JI CjjsLs (jl (jLSLa '^LajVl fj^J <j-o JLlV (jl^J .«jiVl 
ALlaJi II i lafl 2 i ■■ JUlj '**■ i c * J .UVlj Jj i^tl ^j-a SjILi] 4_jJLLa_La «L?e_u_& 

f Uij (PI ^IUm fJLJI Ijuj iCr JjVl 2LIUJI MJ ^>J! J^a jiiL^J! ^LJI 
<i_ijj>JI SjL^J ,Jj^ jujljsJ! (jJjjJ! ^ vl . v.aVI ^lk;tl sl^J, i-, t r^ij jlsj 

(jja JJJ^>- (J^-" («JL«J! (jyi^- ("W^- (j-^ 5 " Mj - ^' "*-V ^* *J-^ CjIlXj (jl La (jSLIj 

Sjl^lU 0LV5JI Sjl_t2 ct>J i—jjJLJI ijjjixVI »LAia. ig-i SjijLJI t_jj^>JI 

a I t^'tl (jj^JJ IjlS—Aj . (j-Tl-uS j^oJ I jLjoVI SjLiS 04^0 ,3j_JaJlj i4jSjj_a2l 

jii«JI ^ySj .SjjLJI t-jj^Jt ojut tiiLi-LalLa a>J r><-2il (jJj^JI lS ^ '^"aVI 

.SjijLiJI t_ij_>JI i."ifl~ tlj (_ 7 S|jjjI/VI a I t^'tl JLso (jj-^JI (j-a j-ii-VI 

4a.LcaJI (jlc 4j^l l^l"l^VI ."'ljjU"tl «jtV (jlsjjii (j? t_jllSLII \jjt Ly ^ Jl^jj 

(jlsljjujj/VI Ijutjla (jla ijl^v^/l SjLixtajj .4JJHII t_jjjJI 4jL$J JLia 4jJ.L«JI 
cLLa (_^3jJlII L-4-J1J iSjjljj SjijLlo (J^-i ' *a j se ) (jlj * I— jJLj < ^*^" tj^- 1 L)' (j^^ 1 
'" JJ f«s-A^i 4_u_u_ujJl 1 UjU-^tl (_iiC 4_j_alj^jl_JI 3j-ka_ul (j_a p^j *Lox^l ajfc 

.S_dLtJI Jtol^JiVI 



aUaJ j| JjVl t_jLJI JjLlIj i(>uLi ^1 i_k!J_U ! j_A < j •■■ 13 Lblj JLSj 

jjtt-jLJt Ijla^^jJlIIj . 3-uLiJI 4jIL«JI t-jj^JI SIjlc. (^JjjiII ig-al i^i'qVI 

3 a. jj La 1 1 (J^LSJJ jojtlj it_!j_>JI 3jL$J JJ£. joJUJI f I i oj I ,2^c. Sjj ir^i r I ta c I 

«_ljJI (^-3 I U3J LQ3.J l4jJLlI! 'oJjjA\ fj& (jIUJI (_g^l r^l"l^Vl J^JalJI ^yJlDI 

3j^_t-a p I Lag I jj-* < 'J**'^ ) (JJ^' ' ) '- L J' cl)^ '-Mj 'tlhjj ''■*>' cJJ-3-J' jjJ^p»^l 

*L>-^_>j i4jJLiJ! ajUaJI (J!M^»- pLUsjVI oJ-A j^iaj j^c I o I j* 3 ! (^J-Sj (jl JjLk-j 

(_p-4J (jl dA^f (Jj^' 1 - r ! '-^'-^ 'O^J *""*" Q>il' (j -0 JrP*^'' ?-iP' J^-*" O^ 2 ^ 
jl i (Landscaping) (^-LUJI ^ \l ,^."aVI aLLaill I<j<a Iju ^,1)1 3 n>>j>U La- ...a 
aLLaJ Jl aLlS 4jIjlj jii^. (Initial Conditions) i-uj i U Ja^ i^tl <jji f_jj ^^ 
Ijlj* j j La * j (_L*C d J^J^ T^y^i Cr 1 M^P'j ijj^LlU ^jjJ! |_g 'I . V.aVI 

.3_^£Jt 3_dL*Jt MJ ^J! SIjuL ^jjd! ^j L^a VI fUaJJt -.JjVl ^LJ! 
oj-2J! <>« j-*^ fj-" <> jjJLLjJI .>! u=3& \ J3 A£ -.^LiJt M LJ! 



vi** <44^ 

~^U\ <4\ai\ ^^\ b\t& 



. j_i^L*_U (^JjjJ! (_g 'I , ^"aVI J la ill 4jI J_Jt 3Ja2J JIsj Lo j_&j i4_u£JI 

CjI i ii i .ij-U (^liiJ! J .^.All jjiaLbj i4_uLiJ! 4j-tL«jM t_!j^>J! 3_jL#J JlJi^. «L«ijLaJI 
J.^Atla . 2_q| ,^i"i^VI c. LUsjVl ojufc 4j>JL«i Ctluu? j^lll 2_jJj jJI 4j .jL^sisVI 
Aj_ij (^LiiJI J • -^ a llj niJIjuLp* («JIjl1! ' " ■ j a. Ij j^jJI (JSI u*XI r^Jaj Jj^l 
I JtSL&j . 4_JjjJ! CjI i hi nj-U (jjs JJlC j-j^. JSLiill oJUfc sL>JLiti j«JL«JI jj i aj 

.2_uliJ! 5uIL«JI t-jj^J! SjL^J juc 5-j^L^ajSVI pLisjVl (I) 

.3_JjjJI 4jj| uajSVI CjI i n , njJLl (2) 



IS 



<tt*Wi&&\ tta^L\ I 



/J i^a-d-JI 1 J_A jj-a j^pajJLlI jii M 



ii_iJjJJ I jut jijjls. jjL*j j_al I jl^s i w ^ , ^"^~ J^ uij 
j nVt t jl ( jSU.jj. Cr l,L«JI (_g,al i^i"i^VI allali! 5^>.jvUI 

ji iJjjLvaJI ( _ ;r 3 «L>.j|jJa^ (jSwi (oJj i L&jljji t_!j^>J! 
CjL-uIj i nil CjLaLsoI i _ ;7 J3 jjT~ j xllj L^J (jli Ul iIa-3 

(j-o t_lj_>JI 4_uiL>. Lajiju Lljljjl J-^-"*-*-^ 3j)Lcl - 

a LSll] ljl_L«_a 4_al JLJr" i <ilj |_g 'I . V.aVI 
(jJI <i i h?j a I la ' l3_j 'I . ^".aVI -aliiJI <j-u 2 j -w I j 1 1 - 
aLkuj it_!jJiJI ^^ JjjjjJI '^ . V.al ^jjjLj/I (-;r i^. (^J-Sj 
( _ ;r i i_gj_£j_U . U j U V" II Ijijjs (-;r l£. ajJL (^Ij-Luul 

.Jj-JJI 
tiJlilJI joJUi! 2_. \l , V.aVI 2_ui-uJI 2 j . '--» a jj jU - 
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jjabuJI jjJg-vJI ^iLoasUI pUiuJI 

/ojLftJI < ' "^ )l tilt-o* i» ) J- > "' ^ JLJ La r«JLc (_J3 4_u_u_ujJ1 (J^l iiiU (j-a 3jl>.1 o£ 

. ' d 1 -»-**' rt * ) a_L>.J A Jl^ILo (Jl Q Ml (—Jl 

SjJlJLJI il_i_i a j_j_a_«JLJ! S^Lcl 4-LSLuua j^L'JL) l"j-^ Ijj i I i j" I c I * ■ a <iajut 
j_LajQjl (0J=^>- (jlSj • t r J J"- > ^' tJJt z\-£u\ J-*-> SLl>JI 4li^ljJ. I 1 jl 3j 'I . ^"aVI 

, ij->J I cL^Ibl m) ■ (_g 'I . ^"aVI UUI ,';,i SjLkjjj/ z 3JljL& CjIjI a"rii .il <_J taj Lj^j 

-^ojj i( jl_ajVl ^ 5_L!iLa JljJ La (jJjVl 5_lLLlII c-jj^J! cjLj>£j eut£ 

j-iljX. £*jj (jLi-uj )x\ «L_oLu_u j-k-i j ' ^a ^jLa p I aL>Jl ^j^' - "-**' i ul jJia. ( _^L>. 
aLSjjV! ^^ «LiCjJ!j *! Jjl!! jjJLi j JLi ^LlILij nj-t-ajj^Jll <jja w a.uu]|j aLZLiVI 
(_gl (_paji IjJjLxj j«Jj Sjj^tlll aJJt (j-a r I aL>JI jLal • j'-*-^ -J :5E - J <j ' " < ^*^ 
^ic (.-. i>ij-3 ^ylll dJJt£ 4-uL\J! 4_lLL«JI t_jj^»J! 4jL$J ^ 2j il . V.al oLijic 
*_aj i J-JJ^J- j j< A3 j^a JLlV jl£j .^rlj^l S-lILlII c-Jj^JI 4jL^i ^ LuLU 
■ J i ii"i i n U (j^ jlj ii" i hVI aJI£.j jjjjJI CjVLjIo.1 «_LL LlSL^ dilj (jSLj jala liilj 

(jj» juV (jL^ JjJ-^- jJaJei-i a_jJLi<JI SjIUJ! t_jjjJI <LjL$j o«L>- liiJa^ 

.t_!^_j_>J! (j-a <K jM I LijjjI -iJ-^J ^-"^i (_gJJI 4-i£,jj uJI j-l^i- J-*3 itQ^J-lj a 

(j-U d j 3> I j U ^Lo^l (O ii^ La jn iX i L$-*-a 4_lIL*j1 * Jj^^' ^i-^-j «"' n^w JL^S 

«_^|j_a I j i ■■ a * 1 i". 2 ^^ JL3 4-i^.jj uJI t_j|jj>.^(l OuLSj .ujjJlIIj 4-ui,jj uJI 
< ." r -T- j i^->l (j\^- i LJLtajlj Lcujji ^^ 4_i^3 L>.j i4_ujijj2! JjjJI [ftJaj^a Ji-I J ^di^ 
0JL4 OjLal JLSj .ajji/Lai! 3-iXaLUI aUmLx»JI cIjL^j^JI «jkt t-jlj^.^! <>JL* 
I o r N ■'-^'a i(jUVI JljIs t_jj^>J! J>Li- 4-ajLH.t <JSi L^LLAJ (j^a t-jlj^v^l 
i(_£J-jL<L«Jt «LaILiVI i. i j i u-l ( _ ? ILoS jjjJ I jLr>o VI (j-a JLuLjj 4jLcj (j-a 43jL>-j 
jJljlJIj t_)j_>J! <_3jj_li (. i i i M i t_)!j^>.V! OJL^J 4_ujJLll (JjjJI (j-a SVLa-aj 
4^xjj (_,-4j t_Jj->J! SIjlC. LuLLl pLUsjl liilj (^1 ' ^J'^'J •tiJj'u'U (_gjL<JI 
i4_j^j_jj| LuLiV ^jIujS^lu (J^to.1 (j-u l^al i n"al (jc \l .%. a t lj \l .^."al , LaLaj 
. 4^>-!jJk!j jjojJ! CjVL*i>.! (j-a jlj La-a 4-ujJlII LuLw ijrij^ u^-^-'J 
UJjijV SjL^il,! 3j 'I .^."aVI e-LUsjVI jlj a" i »l jLS i_3jjJaJ! oJ-A Jila ( _ ;r 3j 



fligl 



i_aj^JiJ! aJJt ljr £ cjjl>-j ^^1 <LLa uil3l 4-ig.jjMitl cj^j^til La^jGj tL^Jl jj* 

_ 3Jlj?c_IL11 CjLi A^jl i»dj-r»o tl)l^ Lufc <j-«J * L$3a£.jJ «Lu_uLLa ^-^ 4JvLa-L*aJH 

jj}j (jicta - j^>J! (oJUJI suic (jiUl La 5_a Lc) ^ SjjLJ,! a La) ojl>.I ^pJ! 

^_j_lo_l 5 (—3 4 -L)-^J ^^ 4_«_a L>. (—3 3j-_u3 Lse_o ^—3 <J Ltiuj Lc 77 J.^^ ■ j**'^J ^ 

(4) 

(((JLto/jLa p J)j-_toi_a )) jc-t-uLj JUu L<i_i3 (_3j»C La ^—A 1 d j rt SjjLua 4 1947 

Li \1 , .V.al Lijjjt 4_ijL*_l (_^-£>L>. x-aujj .-^J ^Ljj-uaLse-a ^-JS jJLiiujLo ' 1 ilia 9 

4£Lujjj^(! (JjjJ! ^-;»-«j>. i_JLUj '(jr^jUJ^' ' -iLi^allaV! «LoJ 3jLc! <Lx»a1 LLu^j 
x_UsjJ I j <-u La^ (jjLnl!Li 4 ( _ ? ILj t l3jjjJ! jL>>jV! Liiajl J g i~i" 3^.jd! tnuLsj 

tljLjVjJI ^1 Jt~n 11I ^1 Sj-UsL^JU OJL& (^ JLijLo jLtiulj .j_uaj«litl SjLc 2 4lai. 
AjLflj ij^juus tc-UsjI 4_cSL!j 45T_aLlj^JI IjLik JlLa ^°i '^LU 4-»AI 1 u lit SjLalill 
jy_oLJj_i J'C i"i ( _ 3 -3 (jLjiuJ! !j_A ^^ uJJaJ 4 L^la JJlC jl 44_uj|jj2I (JjjJt 

L^JLu Lu^ (jjLtHi! 

4(JLti/jLa ~o^£.± *'jj 'Lu-uLu^l i_jLu-u2| Jua- 1 jJt u^JJ Mitt j-LajJI (jLS I jlj 

OJL&OJL^L^J 4 19414^1^1^ t_jj^»JI 3jU*jJJ oLjV^JI eJio jJaS .fjj miU 
JLLo juj 1' Jj-Sj (j-o (j-J^ lS J-" c^i^^' ^ '^"aVt (jiLnJl ^Ir t_ij_>JI 
.jljjtlj-uVI «^3.4_jj^JI aLlSj VI 4I;L3Lc J <~i 1 ,i_t plj 4 1929 uJ2 ijlUJI 3-ajVl 
4>JL4 ^IjjLV 3j_u£ 4x>.LiJl iLaLU (^SLj^o^I .si irVr^l (jJI OiiuM ^J^tit 
^J| ,~ij U ,"^l (^yjJI 4mJj^>-^I 3-ijL>J,I JjjJI 1 la « " (j n'sr ^Ir j .4_jj^>JI 

Sjljjl^. oLaLL 3_L*.LlJ'^l L43L3LU (^Jl ■ ^i^" (j] ^ 4jSLjj_o^I SjLalJ.1 
(jLSLa .jojLoJI (^Jiil L^>-Lijj ljr h (j^j^la j_uLj (_gl LxJjj 4_jj^>JI (j^tj^V 
LcLLa^l (_>ujJj ,jJjJi.t jLc^aiaVI (^Jl SLaLlsl JiUj (^Sij^aVl t_jj^*JI ±[ ,r,~~°\\ 

sdjj^oj 4_jj_>JI vl .^."al d j A , ^." o I jLij Ltjljjl 4_ij^>JI i."i«i<ij La JU£.j . 4la 
. J-JJ-^- (j-° (jiUSiVI J-taitJ I^JL^x jLi^aiaVI I jjt (j[£ 4^01.1 rLu^' c^\ 
,_p3lj^.5U 4-aji»-" 1 11 U -Sjljll Jj^jo (j-a JjV (j[£ i ljr ij^J\ Jl^>J,l SjL^J Jj>-l3 
LijijjI TJij-^- X— a 4_jl_3 ^ ... A 1 iji^aJt (j-3j .sLuJLa (_pslj^.l ^1 44^^ 1 mtl 

4_oJl*_L« SjL^tUlt CjLi A^Jt jj-* jtj-u_4oi2i 1 /jj-1^. Ltpjji^ dulS » Jj-^Jt (j-* d " ge q 

4_t2_Li_a 4_i_ioi OulS ^-j^jLiJI jcJLtjl (^1^_4ail {j\ dJJ!i /^-Lt-aj . «LaJjt_La cLialo jl 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

J_Js 4_JLc ^L^ Lx-3 |_£j^l t_Jj^>JI qjs r>>- lSJ-II C^i>°^" ^ '^"^Vl aLoI 
CjLjVjJ! (ji (j i.i T \ Vj .r-jLjJIj (Ji-ljJI ,j_a d j I r i_tllaJ I ^j a fl '; I^Ji^a 

j«Jl3 i3_ijL»J,I JjJ-JI I j' a j »" (_yj-II i«l_LJI SjLcI (J^l nn (jjs (jL»j /«J Sji^tlLI 

r-Lije-j JL9 Lx-4 j_lojG ji CjLjLi^I (_gV I j j i *-» I j 1 /yS SjLajJk! CjLjVjJI !_y2jju2 
4jSLjj_oVI SjLall! iZjLjV^JI O^jjs- diljuj . j_uudJI SjLcV. JljJLs. J^c-a (^Jl 
w I c SjJlJL!! tii-o~ (jjo ' jjLj^ajl *-JLi (<sJLc 4^j>.lj-a ^^3 iSjJjJI *-JLi 'I . V.aU 
\l , ^,",a\l 1 3_aji. Lljijjl j-uuj^I 3^£.jJI OuLS J-fl* Lut (j-aj . JjLpJIj r-LjjVI 
dJjj-ilo tilmj jc3 ij-ujjLUI 3jHa ,^J3 4J 3 JUJL>. Jjl a_*_ut j-jjSalu lLLoj i^-Sjj-aVJ 
.^^jjljjal \l . ^."aVI j_l«jij SjLcl *u3 LaJ_i£. (Jx5j mXI (^ 
4_ujjjl 3JjJ "j uiC i." i i ii C.l.<-<Clv I L$jJI jl miU (JLiujLa SjjLus *jjls oA9 
l_g.il ■ ^»" aVI ^jl t"j I t dj-jjijjVI d 1 b. i 1 1 i <_S^C La OJj-Sj ijjjijjLj ^^3 

«_aj (^ jJa-ll! i Organization of European Economic Co-operation (OEEC) 

(JjLkJLI! -i j c J J j i^^LU jlj aj . ..VI j_l3jjj ijjjjl oJ^J (_g 'I . V.aVI jjj_JI 
^^J . 4_lSLjj_oVI 4_o^SL>JI (j-a SJlC.1 i ii 1,1 i. ilU *_o i Lg-Lu Ld-ja ^ vl , V.aVI 
CjJl^I (j-*-^ ^ j i hi j i H II ' - * I \a La **' II ^j^* I «L>.L_aJl (--l^. Cjjj>. 4_*_uj2j Ot^aJl 
t^&£ .«j_>J| joJLkJI)) *u-ul 'L^Lc (jjllal L«J «/yi^ojuill (oJL«JI)) jj-u i -il LaJij . ..VI 
^1 ~o^£. jJI .Uj ,':, ~ jS i ,,j^a ^^a 4j(ju-><JII 4-i^.jj Mill t_iljj>. al i." 1 ilr I jjjjS I 
fn S 3c II Lp l3^ 1 1 n^\ j uU c j . ^ ^ dJJ!i (_3j>^I tj' '-"' 'I ) t*-!? .4_uL*jI «LpljHjIo 2(1 

(^ JIJjJ^U 5_lcI jJI oljj^sVl ojSLu dJJjjj 1 1948 jjIjj3 u^ (jJLjjmiII 

p^ i"i a» (j-Lc (_j S, jj "VI (jjjj^o j£LI I (jj-Sljj i4_i£Ljj_a2l SjLallll CjLjVjJI 

(The European k^jijj^I (jiLtJVlDQ^JLa j<uj/I o>J l-jjijj' Sjx.1 i.ildJLJl/jLa 
Economic (__; jL^aiaVI ^jLtlll 3jl jl cAiJlj 1 1 948 JjjjI ^ Recovery Act) 
I jut j-j-a ' " I 5_LS!_jj_aVl SjbVI (^ Co-operation Administration (EC A) 

(_p3j|jja (_^C ^M_Ui3 sQJL^j 4jJL2j CjLijt CjlJ^Jtll OJLfli I " ■ * 1 • hH Ji^J .jy_aLlj^II 
1951 , 1948 SjJLoJt J^Li- g-^ ui U IJL4J r-bil Jj^ilII (a^ta- j-LiJ ■ Sj 1 in a 

.(ajuji 

(^ljlj! 3^Lc! f—3 (((jLtli/jLa 5-^j-ujj&)) 7"i->»-J t^J^ 3 ajiSj i^jzc-a LlA (J-ojjj 
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O^iLAiSUI cLig'UI 

SjLselUl ^LoJj ajb LgagJ I jJaLit_a da-u «aa ujijj 2 4_o*Qj 21 SjjJLlI 5.M *" t nu 

(j^ijjj V I r LuVI jlj 1 1 95 1 fjji fjj uX\ <LjL$j *_<i3 . 5_u_)jjVl Jj jd! j>j Sj^JI 

7"L>>J (j* j-J-VI ^j^* ill lO.'J <»"jl. '; JLk: <Lilc (jK I a w ^ i^.l'.tl ^ tlj-»j 

4jL>J.I jj^jJI jfj '^JJJ^' tu!jJ-U! (jJI (j-JjVl 4j>-j jJLi *->-j jja fjj-JJJ 
(^a CjljLkin^V! ax>. {y> 2JJLU (^a 90j 80 <j\j oa-jljj 2LujjjVl JjjJLI 

JLcl i u a J_al_c ^^_i_o « JLuIujLa pj)^> i"i a» (3^<-) (CJJ icLujjj^M JjjJl -*i la * a 
(_g jJ! (_£j_l»JI jJjJLi Lilji^l *_a 4Jl ^^lc <_s}L>. V 4JLa dil j *_aj .j uu^aj 
VL«-3 « JLiS/jLa pjj^ i"ia» (jli JlS^ i4_ujjj2l JjjU 4_u! jj! J>^#j>JLl (3i><J 

2 ^\l tl 2j \l ,^",aVI ,-<ljjU*.tt 4_i^.jj (jlr CjjLcLu/ (_yiJI SljiJI p^> uJj I J-#J 

0JLLd_u /j-1^. c_ ujJ] La ^_A « JLlI/jLa pj^jl*i»a» (_3 4_j_a_&l j^i£ 2l J-*^' J*^ 
JjjJI r-jij^s* J_L*-3 2 _' 'I La-j aVI CjI i u i <ij-Uj sLt-ul j i nil (_y3 CjL^>-jj (jja 
sLjcIj jl (jSLaJL! (j_a (jli i_ij_>JI '"'I 'I Lalal Jib (_y^J "-^J - ^' <j-° '^h'JJJ^'' 
2_iL3jJIj JU_l22!! OLmLj-mJ ji-VI f_jl\ jlj n'n.iVI ^1 «LuJ! SjLc! JU£. Lljijjl 
(_j I C LajLa <((JL<i/jLo fjj i"i a» *L>.J .t_!j_>J! CjIjJjj/ (Jl^is I j" ,a J C (_yJ.II 

(__ r a (OjtLcu llLIjuj i ja-L2JI SJIjlj 3jL7tl!l jjjjcjj p!j_<j/V! ^j^c- (J-«-«JI (j^Lcul 

3_jj^>.j SjLajUl 3_jjj>. (__ T i^. (<uLaJI (^LnJI (_g 'I .V.aVI a I b> ' 1 1 jjjjLu/I ^-l^3J 

cj j <\ r (jl (JLji/jLa p^_> i"io j ji.2i (__rl^. s-H>^ ^J .(jljjoV! <_>"JJj (JL2jjI 
(European Payment 3_ujjj^! CjLcj_aj n It jLsol (JjoSj (^l 3_ujijj^! Jj jJI 
'~'ljjt-."t| (^ j3^/l «_Ll 1 1 jt (j^,jj_)_ol (.y^- ^J-IJ JlcLcuj . Lij-Lu Laui union) 

Sj^La «_aj jjk (jJtill j-^^b • J-3J-II oLaLoJlj 3_UajL2ll 3j£La ^ ^LtliVlj 

3_ujljjVl Jj jil 4jjli^i~qVlj 3_JUI CjLo/ljintl (^ Jfcumtlj ^y^jiS^! (JjLlIJ! 

i4ijHJui! sLujijj^i! (jj-tJI «LcujJ (__,JJ jjlj L«_i^ j^^J (__; JJ! j-a^(! 1 1 j Li-i L«_i^ 

p^_> i"i a» ■ ' j a * ~ JLcLjj/ Jl^3 liUjuj .(jjjiui La (_ji^ cr^JUJ^'' jL>>jVI («u 
j_jj_r>oj K—SljJaVI SjJUiILa SjLajJ! 4jjj>. CjLcuIj i n-i lJj>.^i! (__ r Lc « JLii/jLa 



jjabuJI jjJg-vJI ^iluiuSUI pUiuJI 

(J-Jj -r "i II Cj^La_«JI 4 j 1 J LS-J JLj>.2!j ijlj-a^/l (J-"JJJ JLiijI w I C Jij-l2JI 

(j.i i iii > i^j JlJ^. r-l a I >JI LgJ Jaiaj. jls ^K jj-ol (jr^J .(Convertibility) 
(Bretton Woods) j->jj lJlAlH 5jSLijl «_a jujlj>JI ^jjJI ^g^l irViqVI aLtaJLtl 
dLij/jV SjsJiia ^jLi^aisV! (jjUlilloJjjjVl 2 -i la ' 1 I OuL£ jJLa dil j£ . 1944 
4jJ! CjjI I of ^ ^'» i<Lujjj^t JjjJI <j-u L«-l3 !_g 'I , V.aVI jjjLulI! (JjjLjiI 
j;^' ^jJl i—SJl^j (."it j Lai (_ 3 jJIj 5j 'I . ^"aVI CjL^/Ij i nil /«JL«ji (<u-uj (j^s 
i^J^JiILjl CjLiul j ( n jj_a £(--tIu *— « t^^l i aJi 3 21 J^j-Lll jj^a 4_ijjiLLa CjVjjla 
. (Jj-uIuLLlI ' La^ilaJeaJl ^j_a pjJJ JL>.V1 jl 4_u^i_ujJI oLol LaJul ja-LaLj (j-u 7-jljjj 
. al ■ V.aVI t j n"i i n a j^j Ji2>i ^1 i_3JL^j i.*it i ir-ii 2 j 'I . ^."aVI 4-^/lj i nILa 
<U >l "-<"a VI cLt^/Iji nil i_3JLA (jLS JlS^ 3j 'I . ^»"aVI lUL^a-jill ^^3 ja^a j_l«j jjfcj 

(JjJljI ' " i ^ 3- 1 a » )j_>Jl JUljj 4-]Lla-i ll 4_ajLiLa ojfc (j-Uj->JI (j-u La SjILal 

ii_!j^>J! (_Ll3 La 3jj£ ^^ I J I » "'_' (jLS Lax. LaLaj 4 n I" T_a 2_' 'I . V.al JSLiIla 
j a" i n U 'J^ i\ ' *-»"aVI ajj-LlI 3~^" fc ' ' J J J1 »**'" 3_}Lcl (—II «L>.l_>jl ti^p* <j^ ^Ijjjj 

SjLcl (jLa IjlSLaj . jl » i nVI pLijjIj -i -» -v-H jU^. 4^>.!jjs <^p- (j-° jl 

"S *' '^"' a> ^l J 1 'II I J~" ' S a ^'a a jj i-s. 2 j \l , y,al M .'--.a -»-j U j Lijjjl j-uuu 
JjjJL^oj -n se LgalUl (JLx. 5) Laj i ■■" Sjjij-Usj 47-L^t_Lll (-ix. (—ij/Lijit j-*II/j\aS Cj^L>. 
(JjjJI (jl-i (j a j l^VI (jjL»jJI CjLtLjol JOJX.JJJ ii_£jJLLt!j (^Ul jlj ii" i iiVI 
^a_a_LJl jj-a IJl-l^c— a ^jj-3 /^J w c * ' ^* (4-jLjula Lljijjt dt^j^-J .4_jjj)jjV1 

3_aj| :3_q| ,^-,^Vl cuLajVl cuIjli Ujuuj .1970 (jJI 1945 ^ ^jL^IaVI 
lJZj^u La ^ . 1982 a^iajJil iLajl . 1 979 _ 1973 Lki_Lt| 3^j| 1 1972 *IjJl1I 

. JUu La_ia ell (jlajJLJ 



'"»'jj 1^**' II j_ljLj Claj (—jLoIj j se \ _ 1 c [_g Si ' ^"' aVI ^1 1^ * tl jj U" 
(jSs ^ j c I LiaaJI SjjJLII jj jl^ «_a SjjLoJI 4_LC.Lai>.VI (^jillj 4_o- jJajSill I 
gLul a i "IjJi » d jlr (3-^' J J J 'j ui£ jj^iLijI (jj-SJI t_kj^aj_La J_La LuLLajju 
jl (_g 'I .^."al jJaJLl 4_p.jJaJjj| *j£Ls JljJj a LtaJLi I IjLA (jSLj j«Jj . « 4_lC Ll^qJ I 
jLSLal OcjLS_3 i d " i aj L«-a jl ^JLj-jLIJ I 2 ~-V (j jj tajull >L>- (jlj i ( _ ;r jj/Luj/ 
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\l ,^",aV l^jt^'i ^ ji^il3 i(Adam Smith) i.^.jg m ajT «_o <L-aLi.j nJ-ujulSlil 
jo_<-ul-i i_Sj_c L«-^ 4_oL«Jl <LseJ-i J aXlj 4-i^L>J! ■- tl ,^,1 1 ,j-u Jj^ljillj Jjjj.oj! 
(jU 'I .^"aVI (j_o JJx. 'I 21j| (j-a ^1 tv.ll | j_& pi i uj jal^ lLLI j x_aj .«4_<jL>JI JL<J!» 
dJ^U.1 2 ajJaJ LLux. Ijiij (David Ricardo) jJijISLjj J^l-S 4-»->2 .(jryjuLalll 
SjLjialaJ! (jl (Thomas Malthus) <jjji!La (j^Lajj ji^Ij . ^ \l , v.aVI *jjJI Sj^Laj 

JjV !j±\ irViqVI aLtalll jlj i4-Lo (j^Lla V j_ol <bj uijtl aWI jlj i4_u^/lJ3 

LjJLLla (John Stuart Mill) (J-lo Ojljj"iml j^a- *L>-j ""'*-"*• ''"'"' J i ■ '-"'.' o' 
Ol 5 JaJl 4-3&Ll^J 4_o*^Lt-aV1 CjU1jj>. VI ^j^* i > rQJ UaJl I 3jL>. jj_« ' a^Ajelul * 
^j^*J («-C.J (.^^ i*Lcjjjj*_o ( _ ;r 3 |_g 'I , V.aVI j*C Atl | j_a jj|^ till j «_oj . 3j_l2AI! 

aLIoJJ!)) j_a (jJI g mlj-11 aLIoJJ! jL Liaj-o JJi idJLl* jl Li& otaLZuVI 

(jia-3j_j (^LSj^Ij j^-3 J-J-»J J-al J-Laj J-$-k ' ** a <-iiJ-i fJ°J • J 3**11 a! taxll 
4jSH! (j-a fjj 4x111 (^Jl j^JlJJ i3-i^L>J! "uSLLUj (jJI ni.iljJI AUalll 3j£La 
'"' ivl"j j^ all I JLA j^iiJ J^J .(j-Cjji"! jl (^IjHil/l AUa-i 4_oLJ3l (^jj 3_oL«Jl 
(Friedrich j-L>jl dLjjUjl 4j<xj (Karl Marx) (j^jLa Jjl£ S^c.} *_a 4J.L«-a 
*sJi 1 1848 u^i ^rdju'.M ij%cl)1\ jlju^sLi Cr aju',i]\ AUalll ^Jl lEngels) 
4^jjJ! O-aLflJ . «JU! qm\ji> 4iJJx 3-loLj.j 3 ?-»>UI ^j-u^jLa oL>L£ ^ 

~ul")J ^1 4-lcI.j 3_ujJlII 4-ujjjVI JjjJ! ,jj3 jjlc ^ Sjm^jLU 4-lc.^-uSJI 

3j-CjJI CjIjlj IjlSLaj .j«jL2JI (jJI q i "lj-!l aI t^'tl (_psLaJl (jlr JjJ^>- Aliaj 
. tj<_plj" i"iVI (j jj la I II (j_a S^£.J (jjiLj/l (ji^. -^j-^J- L$ ^ i^Sfll ALku ^1 
j-uJuj _ 4^,^_u_a 4_u_uLu_u CjISjj>. {j o t'r~> _ 4_u_uLu_u 4ijj>. 3a£, jjl i>J_A Caj Lq J 

t-jj^JI J^iii^! s_j£.jJ! jjLsdo «Jj '(jJjVl 5jIL«J! t_jjjJI aLs JjS joJUJI 
t_ij_>J! j^i I j". t j ^ i-.j^f I (_;jjJ! Luj/jj ( _ ;r a 1905 3jjj ii!jL>.2 ^^^.jj uJI 
u \c J-«j«J! tilJj Jti J-i^slj t_jj^>JI jl j^c. . 1904 ^ 3_uLiLJI iju^jjil 

)*_a i^—Jj^/l 4_j_LL»J1 * )j— >J1 cLjL^_i ^J^lSj ^j L^a-iAjl a1 la *'' jl£jl ^y^^n 

^ 1 c l?-^-0 J '"' '^ ' 0~**"^ ^jJo"! i nl i I 9 I 7 LuLlI alxI j-t-£a_Lo]1 ^^p^-o^ jL>. J_il 

l_g 'I La-j 3 1 ALla-1 Jjl j-j-aJLlj| )«_Usj_a )«_u3jj i^ jii uiloJI 4jjjj Jjlj (<i£!^>JI 
«1 j-Xjj i iiTI L_u_uj)j Ca^3» I aa .jj-uljLo jl£H ^—1! 1^1 u i nl tilujL>. ^S^jIllIj] 



jjabuJI (^9^11 tS^UaOAlll pUiuJI 

1 ^"Ul , ,. ^sjju jt Ca£ I laj - ul L^JoJ a . (j^ aJI Ij & (j_a ' ^ *JJ uulji 

3jl J_«JI dllj «_a oils J . ( _ ;r j-L>. 2I (Ji-jdJIj SIjLlII j_i^sLi£. (_5-l^. (j ' a "' (jlj 
<■"' 1 njt id j 1 'iSjU.1 4j^sL>.j 4_p!jILI/VL3 . (_ySljIL<I/Vlj ^Lsjj/IjJI ;j-< alka-ill (j-u 

(j-^-i ^1 J_*J1 <■ < i"i t \jJt (j-a J • cLjjLj_i_oljJl (QjLIa_a (j_a jaJLtjl j-jj^tHJ 4jj j <"<i i" 
(j_a _}J_*-j 4_jjLi]Ij (—Jj^I •.(j-G-uLtJI (j-\_ij->Jl (J-U Sj^LiJI Cj^l>.j ty rt ' la III 
^ Ir r-l A<\VI I 1 jjK (^Ic (_p=>3 U-a •;> a Haiti ,j-a JSLI 4jli.ljJI J£l r,\\ 

q\ i.'-.j!" («J <L">«-!I 4-lcLu^iJI JjjJLa .5-lLs-I jJI J^l <~,\\ a'jjt 3^-ljl ol jJI 
.3_J.UVl 3_j3L_J! jJai. ^ * 1 929 JLLa SllLLlI! Su^l .,vftVI 4-ajVt a#>.lj 
( _ ;r L>.l jd! Laji^>.j jjjjti ^J _ j-»j L«_j^ ( _ ;t ILijS jjjJ ! jLr>oV I _ Luj/jj < ~ ■ g >■ i Ij 

pjlj_tl -i la ' (_p3j_3j i4_a-ijLJLll 4-j-g.l_a.IL>. VI ■"'! 2 j La II (j_a I_j-jIjl_.I JL__ 
dJJjUj . 1929 (j_a l«J_> » j i 1 a * U 3 j..ia-»Jl JaJajJI jui-u «fi i4-l_.L«_>JI 
aH-J II SljLLt. pj___JI (j-C 4__5j___ 4jJ_-I_ _pL__a (jusUaJjl (j-a _p s__lj 
4_jJ.L«Jt i_jj_>JI __*!_>. j iLi-aLb ^ allalll {£1 plj -_JI JJa I j___j .J---*! 
(j-a ( __j ; j t l_j-__!I _L>_Vlj 4-o~I_ (j-a 4-ujJiJI JjjJI (j-a _p 1 " ij La 1 '— I J 4_u__1 

4jjl_Lll LuLU :_-j"iMI jjuJI jl__ 4 Ijlc^I __tlL>_ (j-a f*j __JI t_jj-«-l ^tP"'- 1 
(jJLoSj mil _L>_VI jLflljj/l t_jjjJI J!>L»-j .(jLiLJIj LjJLLajJ ^ L^S^j-J/j 

ij_i^.Q]Ij SjLc^l QajLaj i_ Sj^. La (JJa ^i 4jSLjj_a 2I 5j ^1 .^.".aVI CjLiaJtll (j-a 
w I c oLj_«JIj cLy I 1 .iVI i_cjL>- ^1 i^^^LuSjjjJI jLr>oVI J Lfl> al Ltajj »jj 
JLSLJul ^j^ « J (j^. ^1_Ui3 iicLu^ai! 4xj^UI 3_JLajj/ljJI » 1 1 .itl (j-a JLjJLkJI 
^_Lc t_lj^>J| (_ ajj-Li CjJLcLjj/ ^ ... A 1 O^^JI (jr^J ^JJ ^ ' CjLj^.jJj-iSilII 
3-ajLail O-aLoS i«Luj|jjVI (JjjJI -1 La « a ( _ ;r 3 4-i^.jj 1^1 II CjLSj_>JI ia^ij pLcujI 
4-ig.jj Mill vZjKj^JI O-jjlIj 'LSjLJI J^to-^LI '~.«.'^-^ (^ill JjjJI ^a JJlC ^ 
4_LiSLa iJluLSj . (j^3j_ui «Li£. jj_<Ilaj d _< j « i~i (_yJLlILi i.'ij 1 ulialj 1 1 jj'^ IjjLi IjJ-i 
iSjUill oJLA (_y3 JoLiiill 4JlILj 4jJjjJI 4-i^.jj uJI 4^j^til jijjijjJIj 4jLcjJI 
IjlSLaj .t_)j_>JI (_y3 L^J(-a ^ a-iL>JI 4_ujJlII CjLajSL>JI (jjs 4-ajL2js J^-><-i («-Ij 
(^-3 lj_i_«Jla lj^j-a (j'nAj i.nt| jL>oVI (. 1 1 .."i^l JLSa. lijIUJI t_jjjJI O^Iul 
1 j tj 1 ... a _^ oJa-jLjl (__^4_^-II (j^— 1 I— iL\_a (JUjcj jL) AJ vi a 1 " 4_ujjjl «L_uLu_aJl 

ji) Franklin Roosevelt <■". Lajaj ^ K \lj-a «_a t Sljl m U *jji ^ylz. nj*J\~<u 
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(Clement Attlee) ((^JjI oigK jl) Jji/j_Ju3j (Harry Truman) (^Laj^j (_£jL* 
jJjA^j mil jL>o^U (j-aj^ii-j i(Potsdam) aIj u»jjjj (Yalta) LlILj oIj-^jJjs ^ 

'""^~» tJalJI ^j i (Q-Cj /jji^-J * 3 JL^Hll jo^o 2 1 ju^l /y£ C^ 6 O ' a C^ (Q-J'-i JtJtia 
3jlILi OJL< ^JJ^JI J^Li- ^ylo^ji.itl jUoVLi 0-2jJ ^ylll SjjLUj 4j; uuJI 
jL^sjVI Zj-*~ ' ^' a i5_aJLejII 3_ujJlJI JjjJLi (3^»J L4J 4JjLiI.L> 2 alie ■'"!! 

(—3 jt _ o la c S^Js 0j L_»lx£, Li j-uiILa f-^J ij-^ * M-*<-l! 0J-A jj-* tjr^h!-^ i ii II 

3j^t_j_ll CjL)2(^J| (jl (J^JLJI ^jA-4-J d ui-d-J JjIa-uLtj . tJAjjS ■*■ u^agj 4_3_jjJa 
. 3_J,L«JI i_jj^>JI tfJLA (j^s jjs-VI j^Lill ^jja-^l (^ C^-jji. JL3 4_iSLj>aVl 
Sjj^la ljj_o^M Sjia-u-uj SjLjtlll 4jjj>. (jlr jtuLaJI (^LkJI (_g 'I . V.aVI aUaJLJla 
3_jlLtJI t_jj^>JI tU*U.j '(j-IjVl idLtJI t-Jj^JI Jju til^Jl jl (j^ ^L^J^' 
2 j \l ,V,al ,_£jja ^1 1 1 i .i'tj-3 I Jl£j iLuLLajjj cJjjali . LiK <Ulc j J7-"'l 3_ljLjJI 

SjlsOII cuLV^JI cJl^lj t 3_LiliJI 3_lIUJI t_jj^JI 3-jL^i ^ 4u^\h}\ 3->-jJlII <>o 

c-Jj^»JI «_a 3 j I r La j SjJs -il-Jjl (>CLo 'I . V.al »_a (j-Jj^/l 4JLSUI 3_jSLjj_oVl 
Jij i -r II 5_j^ ui i II j-jI i ii -sJI »l i"i"i i nLi iji jG jjLtui. tjj-^j 4_uliJI 4_lLL«JI 

3_Ji.L«JI t_jj^>JI 3-jL^J dj*L>- I JSLaj .(jLiLJI (^a jl Lijjjl ^ (j^jSj^aVl 

(j-OJjjJ! (_j-l^ (<ul-ill /ojjiill ->! talll L^J(-o w j""l i^-iiejjLj 4JL>.jJ. 4-4-iLi. 4-uliUI 
jj-o jj-Cjj.} ^\ I ^ j'll^lj i Ltujj^ j LuLLajjj ^°> (jCbjl ii<"ii iiVI .j-*"'.;'* I '.^-.tl 
i4jSLj^_oVI SJlxIU cIjLjV^II ,jjs J£ 3_a j_HI ^JIj^Sjj^. ^ i3_^HI| 3->.jjJI 
^jJl j^.J_jj i^j-Ti-i-lSj i ii II jl_r>oVlj i4_o.LJ (j-a i«j^>JI a Hall I » ^1 ^£.jGj 
4jLa (_L^3 4JI Lut ji jj (ji cJjjjJaJI (j-o (JjiJj •iX> : '*' £ ^ ;> "^ (3"° « «Lp Kiui VI » 
j^Lill i_^ i 1835 ^ JijjLalll 4j*.j er^-J i4_lI,L«JI t_jjjJI *LpJl (jjs aLc 
3_lL>Ij^xjjJI » cbb^ (^ (Alexis de Tocqueville) Jj^j"j ' (j mSUl ^ m'tj-aJI 

ijJLut (jl (^_Jr!^' jJoLlil JJ-JJ» ".(Jj^J <-^p- S*^J-l JJ-JJ J^ *jL^| '«LSLjj_al ( _ ;r 3 
^t_i (jl rt , * ollj _ d A n >, I, I Li^jLjI JU («-Cj (J^-J - 4_j_uajVI 3j£Jl /^ji^. £fl J » m 

)*_OJ .^^ySLjJ-O^/l <■ l* Mlllj ^-J-U^jJI <■ l* Mill Lj_A ^jl I* Mill (jljL&J 4 JL>.lj L_3Jtjt 

(j^Cbej I i g-l I jl imJj^s-I jj-oLi 4 U Miia jliajal ijluii 0^>- iSJ^jJ,! I -i gJUl, U 
plj-t-£5 ^—3 ^j^-jSjj-a^/La)) t^jl djltse rt lLLIJ »_a Lj_Aj '"' fla^j^aJl «LaJ_tLa 3l^t3 

r- 1 ) 3e ' aJl * )jL%-i 1 <i itvjL>.t .j i ii ill )*-a plj-t-o ^-5 ^jjj^JIj 4 l_AJla_i£j 4jt_j_JaJl )*_a 

44jj_>JI ^J ^> i" 1 11 j LutJL>.| .7-^L<jJLi (jjj^>.^il 4_jjLxj jjs-VIj 4 3_jj_ij_jJ I j 



23 



jjabuJI (^9^11 tS^UaOAlll pUiuJI 

■* Li-S.ll (jl^cj^a I ^ j'a\l"-^l j«_Cj ( -5 i^. I «-*J • .si <*~i "VI (jr^ f^J^d J^"** li 

<j1_i /«JI_«J! I <i i h" Sj (jl j k" ij <-^p- ij«JL«JI J j ii" i ii a jj^ /<s_<j/L>. JJJ-J 

" * ( 1 2) ? 

,d*l n l< !-.'.!< i^a ,3j,/>,MI „JjXj"« ,-.\lj,^A~ !-,'.!< b]j ((La^jJUl 

(jl^a-CjL^a La_$_iLj Lt-u (^p* iS^oj-uu «LoH/l ((j_u£jl_a_i («jL*J1 * iiini (jl (J^J 

-n ' ■■ 5 )l (-^.i- ir* . ,3ca_i_I.JI j-LJb Ct^l> I 4_u,L*jl < ;^_>JI JUt-ij . (QjL*j1 a! i aj32 

i3_LSLjj_aVI SjUx-lil CjLjVoJI I j 1**j~'~ I a itljL>-l '.(j-Clo^ (j^-J L^L^C /«JL«J! 

. (^yJJjSo-tJI jLjoVLl l_3jJLJ I ."■**■ J 'r-ll (j^JI Luj/Jj I j T~j"'" (_£j^>-Vlj 

j_a^-Vl (j^j >JI AjJLJ LlJUI *_a t_Jj^tl! 3j_o.Vl J^ljJ.! J}L>. ^j 
aUaJ II aLoI '"■ La a ■ ■• Jl3 (JluLS (_^<JI 1 4_iJ3j_<iJ I Lijljjl (Jj J 1* * " ^ ' ""^ a 
i5_LjJlII I o uullb LJrJjJ (jil «LiL>JI *_a Jj^jJ (j'i-k icjj^JI J}L>. lSjLUI 
LjjjjI 3j-" Jj^ 5^-mllL Lai .(^j-ZuJ Cri>^ '(jjj^* 1 '"' (jr'S LuHl '■""> ' l|a J 

oJ£_j, ^pJI 3_}j}b$VI oLajS^I (jLa <i£)LiII JM^-VI <> ojj^i ^1 

Ljljjl '"■ 1 I nSJl IjSL&J ■ 4_lil,J J Ul II t_lljj>. 2 I ^ -»l.^.t Cijriii^ (jl l^-llj j«J I JJ a 
4_«_UsL>. 4-j_3^ i"ij i ( _ ;r SLjj_a2l jajilJI (jjs ^LijjJs *^J^ ' < ^!^> J -"J s ^i>^' Cr^l 
iLaJL ■ ■" j«J (_^<JI 'LujJL'l Jj"^' (j^-J • Cr^! J "^i"'" a ^ jLsoVlj 4-iiLjj uJl t_jlj^>.^U 

^j-cj j ."ill 'j all I (jLa njLJ^jJIj LJLLsjIj L_aj^a JfLa t 4_i£,jj uJl t_sljj>.5U 

ijlJjjJI tj£ SjlitVl t_jJ^>JI 4 j uij La *La (^Jl j-aVl J-^JJ i Lhh^ O^ Ur^ 
4_j_Cj-jIuJI 4— a^ S "kJ 1 j ^— T iL- L ^ g mi l ^L>»J 2ll ^j-* «Laa^JLo 4-1^, nj mi 4Sjj>. ^U 
Lg.j-3 I." i I -Wj (j-J-II SJa-selll l _ r tb 2 j -s- 1 j 1 1 ojut OJL^j .t_!jJiJI (jja 3_a^£.jJ.I 
i«j_>JI joJLkJLd) ^ a i ii I -i c pLfljJI (j-C SjLaJlI,! CjLjVai) Ija i iij LuLLajj-i 
jjSLal ( _ ;r i>- tLaJlie^a (JlS i"iLi cdi- Jjj iSjjLH ^Laj ajLajll CjLjVoJI CjJL>.L3 
(j-a JjJjlII j-^ia ^ i nAj C^jJI (j^J -tjlJa-JI (jr^ (j^J)J "^' J (JL^afujj/l 

fLuj iw^i-l Jj-a (^_u_o Lu_oJ I A_a ^1 aj_u t/_y^ OJ '"ill ) La >i J I /jj-II 4_»_b /jy^-II Cj Aa^JLI 

jlS (jL^j tj^i/j mi"'^ . (Bertrand Russel) J-<-ulj juIjjj-i J!la (jj^SLill ,jj3 jl 
^jl—LlI - laj 2 i ■■ Julj t_^lj t(_£jl_u1 4_ajLoI tg^jl laj uJl » )t_a L_ajL?tlII ^—II Lc^ 
^1 J-<-ulj JlJIjjj-1 ' aj ■ ..IjAtl i_ i A jj (Jj t«(jl Laj ".tt« sL^>.|jji tjljl (jl J^ 4JI 
L^al Jiitl<-ulj njLlLJI (ji^- 4jj jJI (JjlJill *LoJI Jjlj it_!j^>JI jlj a" i ill 3jj|j_U3 
(jLLp /TJ^>- "—^ '^!^i> ^'' SjLsejXI CjLjVoJI (_,-3j . (_ 3 j-i-lS jj^J I jL>oVI JLUs 
«»IjTl>.I)) (^1 3^-Jj Mr.X j<uj/I o>J ((Foreign Affairs » 3_L^a ^s La^a VLia 
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j\ • ■**- SjjjjIs <^c J-ti/j ulS CjJijoj i (jILoSj i ntl jL>oV! (Containment) 
. (Iron Curtain) ^JljJls. jl'm «ljj 4-t£lj"i uiVI <GJt£j (jIU-lSj ..ill ^L»oV! 
(j_a Ji IJlj i » I a I x U j .^>'tl jjl^j Cjj^ii LaJ_t£,j ii_!j_>JI 4jL$J J^J 
it_jjjJ! Jju U. jl Jlc^l ^yfl i Ljj-ujj <j3 (ij-^'j ^J- 3 ' Ct^ 't'J-*" i(>£jJaJI 
3 r^iLa>j njfi hj taJI (ji-j 2 gja. I jJL b plj_<j/VI ^Ir CjIjl»-VI jjAjlj CjjLcLu/j 

<j-JLl<j/ (j-3 <j-iaJI (j ' "**• ird'^jjij (jLs jlSj .i.'il'^jjij ( _ 7 SLjj_a^l (jjijOjJ! *Loi>.! 

i4jLiL>. *!jl 4-i^Li. 1£j*s i"i (_Lt*j (jLS 4JI jjc ^ '^< L-aLv l^jJLaj 4J (_L-*-<j/j 
(J-m i ui*i tjij jJiS ^j-uSjlII /^Lcj • 4-jji *)***< < u 2(1 -o j c I aja Ta < LuLtajj-i 1 . .*•. j . ^. -n- 
i4jjl_Ll! LuLU J-ua Ljjla i_oJLajJI ^j '— • a a (j-1^ lW^J ' ^""JJ O" 3 <L2-JI (Jt!-^ 3 
4_L£Ljj_a2l 4-t.ul j i ii II OuLS jJl3 LlA (j-aj K(jl la-j ".ll« «_a LflJLr>o ajl yC Ll 

j^jjj 4jl_aj j-oj i (j- T i- i - l S yj^A I jL»o VI «_o LJjLjj y&\ cJajjij Jl#£. (jLI 

jLr>oVI JLUs lijjS. i"ill Cjjljj (Jjjlj-U •— iH^ SjLallil CjLjVjJI 4jj/Ljj (jLajjjj 
jLsoVI jj_o_i (_y^ «_<j/^lJI (j_a fj-i-j J-J-3 JLS i." i I V)JJ O^J ■ (j-Ti-i-lS j^gj I 

. 4_u_uj)jJI » a I la 1 1 jj-a <— 3jL>JJ ' " i a i •" <q i4_j£jj-a2l 4_i_uLu_oJl ^J& (J_iluj-*luj j-uG 

t_ij_>J! «UjJLi f-\j-uj*$\j jLLJI ^Ir 4jj JJI (JjI mil *L2JI ^Ir (jLa^jj <3^'jJ 
j_a La-a jjo I Luj/jij ^1 5JLu/j (jLLJI (ji^- (J-iLlill ijjla ?LiI! (jLsj . Ljjla 
!j_ol Lj_a^ i ii" i .ilj ^LjLjJI 4_4-i j-tt c^jLs jiia .(jLLJ! ^1 4^>.j^ 4jj_Us 

3-lj^ao jlj^J jL-lAXI J-i^- (j- 4jI 'jU 1 -^ 'Ljjl i""i i naj jjLajjj (j^Jj • LajILx-a 
4^1^. t_ujJ La «_a i [jua Luj/JjJ LCjj_al » Lal>J I JjJ (j-a LuLil ^1 J^i-jJI 

Ljjjl (^ (jJLi-l^j i n II jL>oVI f-LaJal SjLjj LiJLU J!>Lo-lj aI i.r^l ,3^1 
u \c 4_jjjdl JjLiUI «LSJI q\ fjjt SjJUJI SjiLoJI oJL^ Li& ^j .SuajJJI 
(jjj 4_i£Ljj_a2l SjJLJLj t_ij_>JI (j_a (jLLJI tIj^s-I ^\ i^-ijj i_ajjj/ jLLJI 
^^ ' . •j , ^ , ' - ' 4jJLLall ^^ LgSji>. 1 t-l ^ . ..I ^yjj j^JLlJLij ijjjjijJI (jjs 4£jLiLA 
(2j** i-q-11 - '-"j 2 1 ■■ Sj£La J j i 2 1 dJIJul 3l_L^a jLtial (jSj («Jj w ,^aVI ^j.iJI 

w .^.aVI (jj .Si II ^1 (^Ij'u'iiVI jK i.nU J^i-J ^LULj S-uLjjmiII Jj (j^ 
7->< intl I JLfl> ,2>c. (j>LcVI j! C^jJI di! j U& (jjj tiljj^ . 3ril"-^-a ^jI^j (jjo 
iLal sQlVj 4J [j^qSLj l^jjj/ i4j /a^al Jiitjjj/lj 4J (j1_iSLjjji2l jl£Jo.lj n_gjjjjl 
. J-jJ_>JI (_Jj_2JI (jlj_j_a «_a J-aLijj (jl 4-lLc (jLS (_g JJI jyjjS ^jj^J I jLsoVI 
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jjabuJI ^g-vJI ^ImuSUI plbjJI 

jL^oVI (j_a 4-Sjl ui a (jj-i w S, jj a VI jj a * II aLoI ^LjLjJI <~.U^. .. IjlSL&j 

7-^i i ii II <_l!^1_j_ol w I c ajj-^3. j^jj 3JL-ujJI (jiJLljj/ (<i^3 jJaj . ( _ ;j ILi t lSjjjJI 

(_£Jj1 j-a^i 1 i4_jSjj-a^(l S^JiJl *_« Qjl^IUl d uiAJu (j-«J-) (-r^* i J- > *^' ' 9^ l5l99-^' 
Sjji] 4jl JLcLi^o iJluLS jJii 4-uiaJ OJS^JI (_j-3j -Cilj m i mi-»JI 4jl JU ( _ ;r 3 (Jj-i»J 
jj i a * l_«-4 j La a. I j j -i *~ I (j1_i^aJI ^^ (Mao Tse-tung) /J-Jj-J (j m" jLa 

(-J3 ^-J^J /j i n" jLi (^ ' ea II >".U^ . .. LaJLLcj . 4_aLc ^ d ' eaj » ijJlJIj ^j^-jSjj-a ^1 

^1 CjjjJl eH-" 5_uJajJI ;j* call (jlaLaJI ^Ir 3 j j < mi 1 1 ;j* call O-aLJSj i 1949 
pi j *<•> £>£■ ' J ' '■"'* Lu-ujj ^JjLj i^jl^-iu fC-*-uU dJJj Jjlj (_5jX. L<i_i£ I j^_aj-b 
OJUk ' " i a Lj-C] ti^p* i4_pljILI/^MJ 7"L>u j-j^I C*-2.5a.j hjLjLlII (^^ I j «* I -1 Ls I 
4-^/1 j i ii II ' " i j a. I jj i(jl S. i ii ILi LaLsOjl joJLlII JjJ jiS I SjLjJL>JI SjjSttl 
dJJj J-=tJ («J o!j .3-j-lL»J! i_jj^>JI Jju I4I SjLjii. jj£! (j-ILilLi 4jSLjj_o^I 

. 1j 1ju&^j-u1\ jLrsJ^U IjUJ^J (jp. V C^9j (^ (j-U^lJI 7T I I r^l" (j| (jjj 

ti^jj j«jj -(>-L>^ *M3 Is ^^' J.^ o^tsji (ji-i ^j^i 44^-ijii c^ji^j 

^a 4-JI n uij\ LjjjiCjIjJS i.'ilrjj LaJ_LC ^j-uAl ^^ (_£jj>.| 4^>-Ijjs O-oLa (jl 
* )j-i-JI (j-o i3jjJL^t_a _ 4jjS_*_o£. d j 3. 1 j rt (Jji O-sLJSj i«Lu^_L>JI Ljj^S ^—Ualjl 

(^^ j-j^dJI cjL^j^s. o-oLsj . 1950 4jjjSLII t_ij_>JLi i-s^c L*^ 3j "<Mj 

(j*! 1 I La (-r^-ll /j i ii 'J-^-ll ^> q»**t < nil J-ua d xiu ' ga )l J-l^jI (jl JLu -n La * rt J aaLlLl^ 

.(j^jSLjj_a2l L^-JI jpol ^1 
jJaLitA (j^ jjJLkjU t_!jJlJI ^^ CjIjj^jVI 4j^ ' " ' * ^~J I i^J-II O^^JI (j^J 
JjJ (0_La_«JL j_«I/Lj_II i>jij_ij «_<jij! Ji^j i ( _ ;t ILuSjjjJI jLr>oVI (jLfl igLtiLjj Mill 

^1 S^c jlII (jl Ji^-j 1 ^-"1 (j-^1 'lt* ' < j-^ 'j-iLiil j-^j i4_^j_»iJI Lijjji 

( _ ;r U3lj2l OJLA ( _ ;r 3 i >Jy>.j jjjjuJ u 1 1 iil-La i_ SjJi ((^JjJLjJI j l"n iill»j«»ljIo»yi)> 
4JSL4-1 4_pljHZul 4-1^,1 iii-i SjLcLa tl_Lu t_g '1 ■ V.aVI l j JJ \_ LM y\ -a^Jjj i3jjJL>JI 
«(_gJ_jJ_r»JI jl" 1 iilloj ««lji>.VI)) (jLa lLLIJUj .(^jJlII \l .^.".aVI cL^>.|jjs ^j^ 
(j-Tl-i-lSj 1 11 tl jLsoVI 'Lp.j ( _ ;r i 4_ujJlII (JjjJI 4jj ^ i"i 7-^M-<-u -ij^*-o o^ (*^ 
JljJLjJI (j^Ij". uiVI aLtalil Jj ^ 5JLuj/J (jL^ La jJiii i4j^lj^<i/VI 4ib^j 
(jjlj (<s-Slj_j Jj j 2 -- ' J i4LlSIUI CjLcLu^aJI «Liulj ( _ ;r Jl3jJI \l .^."aVI jo_i£.jGJ 
JaLxJI CjUIj.c.1 ,j^. IJlj-«-J (^jJLII \l .^". aVI . JjLaJJLi 7r n 1 uj Lxj (J Li I 
IjSLtJ .4-u-ulji.ill SjJJJtlll (JjLcJ «_o ^54^>JI i:n"iMi*j cr^J-^' ^ij^l gXmVI 
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j£ i*!jj_aJ! ( _ ;r l^. I 1 j *" (JSLI 2 ja I La a LjJxlj 'tjj^ 1 mil (j-a Ji ^^ 4-Laal '" a 

^r \1 . .*i"aVl AjLajJl JjjJlJO (jl Sj^LS J 5j I '■" CjI J_]J i«L)La_>J1 (j_a jl^OJ-ul £>jj 

.» )J->*J' \1 . -**."al ^j-o £oj ^_A 

4jJ3j_«I/j 4-JI a 1 .ilj 4-u^c. : (j-uto ^1 («JIjlII al 1 uJLllj SjijLJI i_!j_>J! aLlojj 
CjljjJajJ! ( _ ;r i 3j_jj_tl (J_a!j_«JI (0_A| (j_a I JLj>.Ij j«_JL«J! <_Sj_C i4_p!j_jjl/l 
LI JaJLJI (j^o JUJ-C: Ir dJJj (J , l <<'il JLSj ■ 2 ^->->UI 4_JLL«JI SjjL^a^V! 
JL^.1 (^hjj^ '" ■» U cAJ er-^^' , .IU^-,,„VI |JL4 ^jLS" jJLs dilj^ 2 ^j^ La 1 1 

Jljj_«J! (J^l 2j 1 ulj i4-u-ulj 1 nil jjj^tll! cjI£jj>. (_,!£• cjjlcL-u (_ylll (_La^aj<JI 

.(_fj_uj/ La (ji^- '3j >l <^<~aVt 4-La_uJ! bl '^» 7-jJaj 4-a-iJ-2J! CjIj mli nil (j-a 

a jlSjjIj ' g I v-Jl 9 ) <LflJI (_^IuijLia , Ltiajl l_5jjlj -n j 1 ga * * iQ i^joS-La-i ^Lxlc i < i_iL>. 

bl JLC j I ^ 1 flj dJJj (jSLj j«Jj .sLuLcoj^l TtjjLj jJt 2_3jjlLIj j_Ujj>JIj ,1 ajjelJlj 
Jl^j ^ (jL^ La^ iaJL2IJJ LiLo.|j ij-uiiU lj-3Uv (jL^ La [jJ& Jj 1 Lajb 

,i>j-aj tfoi^tj 4_uL_ujV1 tcjjLj 1jlS_Aj .jLajJlj * ij^j^tU 1 1 1 1 ,1 ^jj>.t 

4_ajL^ILa (Jj-} ^--11 ^JLtJI aL_o2j1 ^*-aj - cixjJu>J1 j t aajul j-;i-a-J Jl^£ ^ijj^ j*_aj 
SjjJL>- (_y*3-ll "--»_' _ «4_LaLJ» LjLj I j"j 1 1 ■■" ^j^£- 1— SjjlI! (_$j^>- i^ iilV"a ^jjs-Ij 
i4_o.Ll (j-ai .4j>-jjJI OJL^J 2_3j|jjt_a ,jSj /«J jl ij^^UaU! lJ Js AJSjjJuz ,jSj («J 
Cj L<-aJL>J. 1 (jl°i (JI_r»J! (j-A LjtSj i^Liiclj «lj-a^ (jyJJ )«_aj->J,! al ui^JI (jLS 
«L5LaJ ^-;»-*-i JL>. ^—11 Jioo-uJ (Jlt_o^j ' d "^' jt-aZLrK-LI ^J^.1^ LaL_a2jl a_A 4«QjJlj>J1 
Cjljl—LlLal Jla^>.J J«_a ^jLjjLflHj 4 JL>.lj ^^^^oJa-tSJJj ^j Ltja3> ^QJ i n aj 3Jl>.1j 
CjIjL^IIj (aJjilIL^ 3j 'I LajSI jl i43|jjJL^ 2_jx.Lai>.! 1— iL-mV oLlill ^ a « • 1 
lilj .j^>.V jl c. 1 j 1 11 1 joSL>JLi 4ii jl 4-2-lLj j_LaoS 4_uj/Luj/ LJLo-Ij t<Ltlaj| 

^jjs.1 oLS^j Ltoj. ji£l oL5^ (^Jl Ji-I jJ! ,3-a L«jb -i • ■■ S ~ oLt*l»J.! c^JL^ 
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jjabuJI tfJg-iJI ^iUaasUI pUiuJI 

jjjLlII i_Sj^. JUi3 ittxiuLiuJIj 4j.il irViqVlj 5uc:Ul>.VI Lj!j_U ^ Hi — ■ J3t 
«!jj JJSl (_Jjj>.| CjUt-a-o^a t_uL>- jjJI 3oJ9j s!jj j_iSI CjL»-a_Li*_a AJ^J liUjo 
(jj^j J)LSj CjLt-alo^a <yu (jLi jjLajJ! I JUt (jLa liUj) *-aj -4 1J^ ui ' int^a Tj 
^j_c 4jt_ila£j jju-ajijl ^—5 (j"n» i L$-<-a Jj 'J-** *■' L>^ M-'- Jo*1 ajl t4±u2MJua 
A A~<VI |r _ J-j-k-J Jo. (jJI - I j*" J£ ^-«-l»j l ^p- i(jJ_^»-VI CjLsl*1>J.I 

v2jL«_«_1jJ.! (jkj 3j2Jlj «!j-U! ^ j_jLa_J! I jut (jL£ La ljji£ lilli^ . ^Iji!! 

<uiijjj,l ^gj" 1 11 a ^JS 4jI uuJ OjL^ 1 1 J 1 la « a jl . I *K ^ jA . L*L>LJ3 mJ a Ijj i m 
jl 3j_a I j i *^ » J j iaj h JL3 i VLajj/ Lj-Lu i_!j|j_>JI C^jLSj i^Luil CjIjJ)I (^^J 

iZjU-aloJ.! (>u J-jLaillj L^M_o-VLa .dJLJIjj) I JSL&j niilj Jiaj aJ^jI cii!j-a 

Sj)JJLa^sCj|jLa_L>J,l ojut OulSj i^jp-LJjj^s lj)JJL»jJ (jli ?!j_U!j SaJiJ! ij^-p- (jja 

SjjJL^a CjL*j»_l>J,! <j-u ^j\jJii\ Oulij . (_£jj>.| 4_p-LJ qjz I j Lu La_i3 ^Jl . ^~VI 

j La « II *L>-J •r'Lljjfl CjIjJiIj A ut-utXI ^gj" i u a ^^ 5_ijL2_La OuLSj idJJjii 

( _ ;r _L>. 1 *j j La -- 1 1 MjlIlj •» j 1 -»" a IjJLLl |j (iLllC^I <j1_i (JjO 1 ^^ 1 IjLa iiiuJoJ! 

cii-o. (j-a i=L>.jjJ! ( _ ;r 3 (jjijjj ^ «j JaJI ( _ ;r 3 LJSjjjJa Ui^ J>LCj Ljjl JjJJJI o^-^J 

4_i£.La_L>. zl CjL9^L*j1 4jt_j_Jaj JLiL_aJl ^-o.LjjjiI jjjiJi (j£ o3 majd i "J* U jj?Q**' i u a 

jj j La II (^ oL«_a_b>J.lj JjJUll (jrtJ i-flMja'Vlj jjLa-u!l lju JLSj . 4-JLiJ! 

2_jLg_l *_a j_3j|j_fljl 0JU#-> ( _ ;r C_aJ! J)!j)j!j ,dj<- I ;,^.ll SjjiLl! JLLa TcUalj (JS i"i_t 
i ' (14) 

jLil i (jJjjJ! dJ_i_J! (j^. SjjiLua 3_^ljj) (^aj .4-uLiJI 4jIL«J! ^jj^J! 
(jj_aJLi 3JjLsJ,Lj iJjjJI ^°> (J^i-jJ! cjLjj" i m ^jru j3jij-^' 3_sLjj ^1 i_ul£L!l 
(^Jl 3jr«tl iJjjlI! (^ uJJj-ill Ji-jd! 3 j , n't c^L^ 1870 ^UJI ^^ .^j^U! 
JjLilj La 1 960 aL«JI ^jja cJLLi (jna. ^ ti_aU*M 8 , 7 ^jt 3j_L2iJ! Jj jJI 
ij^ilj 5Jjj 98 <jy? Cy^ ^^ . 1 985 ^L»J! ^ \Juu± 51,6^. Li^xi 38 , I 
20 Jj>l*j Ljia 5Jjj> 40 ^ ^jj^I! (Ji-jJ! ■ La • "j" a (jL^ hZjLjLu Ljic >alj-2 

icj^i^a) ^j j'n 1 1 2 j<~ I '.^tl (Jjjdl (^ (_gJ)j_aJI (Ji-jdl ' La i ujj a (j^ 4j|J,| ^a 

ajjj 29 (jJI 1990 ^L»J! (^a jjlaJI I jut ^^AitJlj . I960 ^L*J! ^ (5 ■» < ■ ,.Tt 

SJiUI ^ 40 Jlaj i_gJ)>a (Ji-Ju J-la-u 2_LalJ SJjJ) 14 OjL^ jula JULiJ ■ La a£ 
aUJ! ^ SJjJ) I I (jjj J)JL»JI Ijut^jiaijejlj i I960 aUJI 5_.<-l ;,^ll Jjjd! (j^s 

. 1990 

&~aW ^ oLlaI^IIj JjjJ! rLaJuM ^J! ^jiL^alaV! jjlal!! (JJ>I dilj^ 



28 



£ligl 



. aLjlII (J-t-a 2 1 (j_a »> mn nl jj>. VI ^j^* ill (jc ' ^ Lgaji ] CjL*_aIL>J,l (Jljjul (JjtJt_i 
2_,\l ,^~, aVI oLs^LjiJI (^3 Ijjljjj U-Lajjl ctuJj»JI j ir^ull <_S^C I j£_Aj 
(j^_i Jjj^-aJI (j-^J j-iLalUl (_3 J-iljJ *-a <4_o*u (j_a ^ d D >■ 1 1 Cj Ljl^ijjJ, I (j-u 
(JjjJI (j_a iSj J> ' ' ^l^a-a^c-aj c ^-^' OJ^' 0"* g ^-3- < i^ e - a (lA- 1 ^ uioaXi CjLjj**i i na 
^_3 dVj-itj dJ-jJjl <j1_i 3j-^JI jl flj-^-AJI (JljjLoj ''^-'^ ^j^Li (j-a 3j-<JLi!l 
(j_a (j-Ci£.^-a_>J, ' L/^LA (J-U j-iLalLlI iy^- Ij-t-ajJLa j-aV1 jj-ojjj . \ a**< i na ^-ilj-J 
5_j1 Jlj OuL£ Ijlj .(Jjj-ill aJ -&i c^>" * J ^i) >* S_L«jtl j^VI jl Jj iJjjJI 
CiLcl a >J| ' a U3e rt (j-\_i 7c_ualj f)S> m 1 3 J IaJ d i"m*U Cjuj" i ujO (j-\_i j-iLalUl 
(j_aLjJI jj-SJI I a 1 a " * a J_La («JL«JI L$J3^C (jjJI d J** I ' ■ ajl SjJ^-JI <»Lj| (j-a 
(JjJlJI ^j^ * ] OdljLa *-^ T P fc i Julj L&ljLa (_]| /J ' aaj (QJ SjolUl aJJt jLb M UlC 
^ 1 gj ' C^aJI (jr^J • <U^ll.Laj| Sjj!UI oJLA (j- ^jVI I j L> I j a ( _ ;r 3 Cj L«jij->J. I J 
«_«IL>J,I (Ji-jG (_yi>- i_JL*j (ciJLjJI («JL«JI) t_)j » i"i 1 1 (_>^utJ 4-l3 (JljjV (_gjjl 
2-a J ii" a (JaJj_a (JjtilLi cdio JL3 4-icLu^iJI JjjJI (j-a JjJjlII jLa ' w ^ I '■ ^ 
4j>.j1I jl iOVI LajVlj CiLajUtl Sjjlb <— 3j-C La-ia 4gc I i.^tl SjjiiJI oJLA jj^s 
( _ ;r 3 jjjs^l OJLA (JjLlLi i_3jjj/J . ij^l^. jjijJ, I (jlj LajlS S^JI jlj Lx-« i4ilJliJI 

Cr^ < — 'jj^ 1 < ^^' 4j1L«JI t_lj_>JI 4jL^J ^-o 4JI ^1 Luk j j uu ^1 I * 1 jjj 
,2 A I ^- *, 1 1 j| i3_j^|jj| JjjJIj 2_aj ri"it,| JjjJI (IrV ^1 ...S'iV) 2 j . %. a ■- La ■ "tl 
-1 ta » " CLu^J .t-jjjJI SjL^J JLic 3-jJjJ-)I tlj[a>L«JI oLlcIjG <■_ , j , iU diljj 
i 4j_ t a j( -j .".^ s.i.uLUl ^jj-oll J_Lo jl o***( i ii^U '"■* L^a3> Ji^ <* dlselLX I (^J^'-'-LI 
3_JjVl jljjJJ IjJ i^ia I jA.^ji (jIUJI \l ,^",aVI SjjIj (^3 (jJbJLi cJi.j|j 

j Lac (J^aLo CjLkjjZLi*^ ollj Oi-o. i^^Liis.Vlj |_g 'I .^.".aVI I ^ K j /V j_Juj 

3_l>.LlWI L^KLut (^ 3_cLu^iJI (Jjja La 2JL>.jJ, ( _ ;r «lLu cjL*j»lb=ji w j'a 2^ I ;,^tl 

C^cajl 4_lLL«JI SjLajJIj jLajLLu/VI (J^Li- (j-a Lj-iSJ J i4_LC.L<ii>.VI L^aJajJ 

3_JLL«J1 t_jjjJI o*L>.j ,3±aL^ 4jji jl 5±aL^ 3_l«jj ^ ^lUJI jL^alaVI ^ 

0J_& *l_Lll (j-a JlJJLuJI tiJjLji/ JlS^ '"'I < Vial "tl ojjt j'j-^S Cr^ ^^^l ' "' a 
jjl-JJ -1 J * j J (Jl LaJiVI jl^jl liUjjj ,2 a JlSoX I JjjJI (ji^-Lt>. ^^ CjL»jij->J,I 
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Ajtjj /^-II 4 <"i±*\.\ dug" i ii a (—3 Jjj)j-(i]1 I o£j_}tj t4jjl a*" i nil (JjjJl * i&ju^j 

CjJL£.Lu/ dil j£.2_JL*JI CjLjj" i n U oj-fli^l I j » I U*j iS-ajJiiU JjJ-1! t-J0J(-Ju LgJ 
t_jj^>. (j_o *j^a=^ ^J\l S" , „Vlj Sljl , ,i tLj 2 , 1 1 U 1 1 ,-jij s L£i! ^ Ir t_ij^>J! 
(j^o juV suLa JiLLij .3_ijLelI.I i-aljJaVl ^ 2 jmri;tl c-jj^JIj iZjLjLcjJI 
jjjuJ! ^ LaLSiij Ljj^s IjLu jl*. jls ^lUJI aUJ! i^IjJ! (jl cr'l SjLiVI 

,_3^>.j aljl i ii Uj 3-Jj-><J! ^ jr i\ I J j a ^£. J-J 4-u^/l j i nllj tb^SLaJ) JoL-uj ^1 (j-a 

0443.J jls 3_jSliJ| a_JLL«JI t_jj^>J! (jljj^iej Vdilji^. J}L2i<-uVI ^c-jjt iSJI 
La jj_ij ^j_a j-jiiSLll L$3jLJLal 4_«jj_il! 5-jjI m"n nVl (JjjU d n ir-iLJa 3_ij_Us 

t_)j_>J! (jjs C^j-ji- LuLLajj-iS ■S-jj'C 1 mllj 2 j 'I . V.aVI LjjIjJLSj (j-*-"^J 1 nil 
I « " ^ J ' T jJl3 I 1 .1 i^Ja Lai ,4_p-jL>JI Lgjljl o~r~ 1 nl <Au CjjJia _lJ3a ,4_u_La 
LL>.jj>. Jul3 LJLtajlj LuUl Laij 1 Lj 'I ■ V.al 4jrj 1 nS I j *" C^vjjs-j t_!j_>J! 
( -;r &J it_!j^>J! ^'"j . V. ' 1 1 i_3jJaJ! (jLa i(j n'stll (jyl^-J . (j-dajij^a t_!j_r»J! (j-a 
l_£l (jfl 4jj| m", ,,| 3^3 jjSj j«J LgJLi ( _ ;r J-*JJ iJluLS i4jSLjj_a2l SjLxIlU CjLjVjJ! 
I jt\l y. , ,,l cJLl (_^o- Sj a »" 1 11 a I j . .. Ai ^jt iJluLS Ljjl Jj idlLsj^l (j_a OJSj 

(Woodrow Wilson) j uJj jj jjj (j^-ujJ! 3^. j oJL^j 1 IjjLsoJ *_a t-Jj^s- (ji 

'J- ' JrU*^ t3~*~ Cj q ' **'**'" Lyli ' ^l^"-*-^ * *>*"' (J>L>. *j '"-^ x_sj 2l da Lajll 

SjLajm CjLjVjJ! (J-Sj (oJj . Lj-ULflJ (^jLJ.! !jl£^a 3Jl*jJJ ajl 3^-° *^?"J 
j<uJL2J! I_g 'I .^".aVI ->! t^;tl ^|r tLiaill _ «j- ulS OuL^ L^LlI (Jj _ I JljI «JLaj 
i L_ujj-bj LuLLajj-j '(^**' ?' '^'^"''1 ^J^jJ' a*"i i ii z I tyCu^Jd] d >j Iaj 1 ■■ /jji^. fajLoJl 
(jLS ij^s-VI i_3j_LaJ! /j I c J 3 'I j S II j^J- 'l^ Cr^J^ ^^^ \ ^•^& A - i 

^1 ^£. JlJ it_)j_>J! aJJb ( _ ;r 3 jj>. V! j 1 aj * 1 1 i—SjJaJ! J-Aj i^^ylLuSjjjJ! jL->oVI 
4_3_jj (j_a I j 'I .^."alj Luj/Luj/ CjIj <»1 1 nil j-jj->«jj jl mli nVl (j,!^- »l i^SJl 
^JjLSjlII plj LaJI t^Jj <J IjSLitj .SjjLaJtl^VI 4-JI n i nljjl JjJlLI pj-LaaJI 

I j » j ■>■ " ~ t iSj_iii!l (JjjJ! ( _ ;r 3 4J 4r»JLi^5 5jjj j^>-j o' 3j-^'j VO^' Ov 

C^+juoIj .3-JjLa-O-o.Vl JjjJ! (j£. JI.^A'.Vlj J>lS.~m.VLl 3_JLLII (jifi. 

J-al a_c '"■ a3l SLj i 1 J_SLaj .» )J->»-Ii J^*J L-a Clljl * mi JL>.t jl a***i i n 2[ I 4_ajLa_a 

<LjJLta-»JJj 2 J 'I LajSVIj 4-u^/lj i nil 4jjijjJI S jj La se J ( _ ;r CjJ! SjLjjJ 3jJ-«ILa 
■ CjIj n»" 1 nU (J^l flj 1 ■■! ^1 3^£.jiJ sLuj/l_La <_3j|jJi Cjj^Ijj Lo JN Sj i a 2U 

Sjj 2_jj ; ^t| SjLUI 4^ ojL^ (jl jjj 1 1947 ^& (Jd m^Lij JJ4J! Ciln'mLa 
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i4.lI-u.qJ I j-L^J! ( _ ;r a 4jjj^tll! cjI£j_>J! oJIjj La ^Lcj-^j . (^LLaj^-JI 77LJI 
J\l y, , „VI cjLi^LcI (jjs 5ijLa 4jj-j^ j_yfl 4-l3j^VI JjjJ! pk»« cjjj_>«j pi 

3_JjjJI 3_c|_a^>JI ' - ■ ajt-i '-^"j .oLluIuJI 3_j!j_i J CjL h i iia^l SjLgJ J-La 
Oju "Q^J ./^jJjI x_aIL>J,l Sj-oj ^—II ^J\l 2j 1 --VI «QjJL>. jjjjjl 0JIA ALajiajL 
(jJI 1 I 945 (^ JLxjJLI f^Saj J if. iSJjJ 5 I £ya 3jL*j1I p-a^M ^ 4jjr^ntl 
.J}L2i^V| 4iuj^. JjJ L^JLLl Cjlm+m'tl 4jL^i ^ 2Jj.j 185 {ysj5&1 
(jl '"■ d ulUSI La (jLcj—m ijjjjjl £JL$J /j-^jI J mil fjjfl dJ i ■■ 2? I 3~^~"**' 'J 
i(_g 'I . ^."al ^J\l y, , ,,l <Uj»I lqj pj La ,JL*3 j_j£.j I uifl) (JjQJ (j-*-*^.! 1 ujl ^JM *~ . ..VI 
i^^JjjJ! «_aJL>JU (_,-Lc Lj-m-AJ 2j 'I uolaVI 4-l«_uJI ^ j i a a (Jlo~jJa l_Lfl> £y*3 
JLSj .4_uLjJI 5jIL«JI t_Jj^>J! JjtJ U (^lLnJ! jL^aisVI Aajufc J^.] CiTy^tj 
plj i^ajL La-uj/V, tSjiSI i. ill f LlsjVL 2 j 'I i .V.aVI AjjjJIlII 3_uia^ 3_>J Lta Cjjj 13 

d nl {jja Uj^>- ^-jLUu CaJc i '<*> I J i^j-LoJIj * j^-jlJ1 ^-J JjLluJI ,^>^aJajJL)V1 

4-u^/Ij i nil CjIsLalLiVL 2j 'I . V.a VI 4_ujJjJI CjLj/Luj/ CjjjLLa .^jjJ! (jjljjjl 
2_£lj^i,VI pJa-cJI (^Jl i-jjJal r jLai (^Jl cJLa JjjJ! (j^nj'^ i2_usLJl JjjJJ 
(^3 nj}£jX\ JaalaicjJl (j^s flajlj SJjji) L-aiSLU Ji. Jl)l (^Ic jLaicVJ ^ 

jUi^VIj 4j jL^iaVI 4j^j>JI ^ JlSLil^JI cjj^ljli jj>.VI ^i>]\ o'dr^- 

jj^ 4-lLoJI C]| JlcI i ii 11 j 4J-JLU CjLaJlJ,! Colj d ' ""' OJSoJI (^J .(jjaj-^t Cr^ 
pi) ' a 'I CiLiul j i ii jj_a Uj-^* CjLo_*_U 0J-A OcjLS La lj-u£j t 4-lq-lJ 1 ^y>-\ 
(jLajJLj ^ LaJlj ^jZl-l-l&^ujI 1 jLsoVLa it_!jJlJlj jjj-^" LTV Cr^J^-W"^ 

3jL^<jm cjLjV^jIj .i-jjjaj sIjLlo ji^Vl ji , L^Jl mj^ 1 Jj^ cjIjjjJl! 

JJuLilUl ^1 aIL>.V i4_u3-uJI /CJ^iLi iCju^aJtll aJl^j I £u&* I J ^j- ^^J^ 03^ 3 

A LxSjIj (^jILuSjjjJ! jLjo^mJ ^j^uIj i nil j_uLxI! (jLS i^Lc J's uUJ . (j-£.JJ uJI 

4_Sjj>. (^ ."'j LaJI (_^ll! i4_LaLLtl JjjJI p la « a ^^ L>.jjIsj jio I 4_o!jIL<I/VI 

* L$J' °***' ' "^ ' oVJ-*"^ f* Llajj I JLua cLajLollj j-jjl^ILU 

LI JanJl Sjlc>.I _ ajl23 La^ts _ L^jJI jLiil 5-j^l ir-i"i^VI pLUsjV! i.~.i>ij^ 

2 j \l ,^",aVI CjL^/Iji nil ^ < 1 <i l_gJ 2 1 1 nilL 2j>.| 1 ,i|| ^Ir 2 a. ^j ta 1 1 3j 'I .^".aVI 
3-jLjJ JU£. LI Leaiill aSJt ' " • La pj I J^j 5j 'I .V.aVI JjLjiJ,I ( _ ;r 3 ^jjj LaJLU jl 



jjabuJI ^g-vJI ^ImuSUI (oliijJI 

P J ' ^ J ii ^J- > •'- 1 (j-° cJ'- j '-tH'J ^Jjj' Jri-" 1 -*^ 3 .a Leu i Lo ^t-i /^Lc *• L)-"* 1 "^ 

.cQju a_o.LJ jj^ ,dj<- 1 ;,^.ll JjjJI i_i£j-i JjLaU! (j*-^ ^~'."*JJ d * ^ "*""' ' 
LJLSLa cJloJ (Growth) ^ al . v.aVI j^lll 2 j ■ a a ^1 ^1 ajLi^Li IjllJj 
oajjjl jJsj . aLlI! (_gljJlj (ji_u-ul_ujJ! i." ■ U i"i j 4j 'I . v.aVI 2jj u;ll ^3 ^ i j " 

4_jjjljj^ji i.'ilh Juia ^_g 'I . V.aVI jjIjljlLI ^^3 I j'j^jj ' ""J 5JjjJ! jjJj dJJj 
Jajj_JaJI j-j^jj (jie Sjij • -^* a j lu£ *_<j/Li!l (JJ-2JI (J^Ai. 2_» 'I ■ V.aVI SJjjJI 
L) - * J J J ^" . ..VI JjjJL>0 (-!£. (JjjjlJLj ^1^j_o i 1_AjJ JJ J$j i n'l *1jV cU_i_oLlI1 

(Ji-I jJ! ( _ T s jl2JJ! 'La.ia 4jL«j>. (^ 4jjl2JJ!j <4_<JLJL1 3_a^ijjJ! Jajjjl/ j-jijjj 

J^jlJ d j i ul_m 4_ua_iLiJ! Jojj_JaJI j_j3jjj 3_aL*JI 2jj|jJJ (jjlj-'J '^J^^'j 
4jiL*J! 2 j 'I <^"aVI 3_oj^(l jlLoj ■ > a" -r a U sLu-uLj/^I CjLaJijJ! ftuJLija, ( jj><- a ^ 
4_ijLst_aj (LjjLuuj I (_>a Jj^* rt iSjj- 1 ' " a Jtj^3-^ a_Ltiaa, >■"'"»■ i < ^ t CjLj_Lu^LjJi /^ 
CjLoj£L>J! -i la « a CjjJJGj ■ 4-aj*C 5e 1 1 3jUJL>JI CjLlIjiJ t nU (_£JL>.I 3JI LajJl 
2_ijLxjsj ^ 'I . V.aVI JaLiiil! |_gj"i i ii a 2_jLaj>. Sjjjj^s ( _ t 3 4-j_LjSLJ! jLCs^Lj 
ij_j_«_«JLll SjLcl 2 1< .Si " jj j taj 2_uLjJI 2_jJ,L«J| t_ij^>J| 2_jL$J x_aj 2tl U ,tl 
*LoJ S.aLc'if 4_uj/Lii! Cjljl <i""i i nVI j-i^jj ( _ r a L^jLjJjiJjjiji cjLa^SL>JI o£jjl 

2_jjL»js (j^. '1— ^'a 2Jj|Jjj^a CjLajSLr»J! Jijij («J lLLIJUj |_g 'I ■ V<aVI JoLiiill 
;_g 'I .^".aVI jjj_J| jj^-»"t 2_aj^UI dsjjuZJl j_jijj I feic S-^J l)^ >2tl U ,tl 
CjLaj^!_>JI C1*jjJ J-S-3 -i ie i aj 1 1 (_ ;r A5 2 II U ,lt dj i n'Cttl <US ,"itl 2_jjU*^j 
jLSLaVl Cj«L>- J ^'a tiiljjj jaie lalllj jU inVl f-Lia3jl 2 K ui a t_jj^>J! Jjj 
^■jj-a-b >— 3j-c La LAj ^ "a I j Lg-a-Al (Jj>Jj .j-a-JI r-JLaJ a ui 3 LlX j-^SLI 4i>.^U! 
,-,l,l ,^^VI » j_2j jlcLj/ 4j^iAJ c^jJI (^j . (Domar/Harod) jjjLt/j_ajj 
^ j al ' ^"al j " > Ij ,".J rt jj j U ^—Lc a-ua^SJl Qui i n~>J1j ^--ao^JI ^ji. JJl Cjui i n^.j 

. (Per capita income) (_g.aj.ii!! (Ji-jJ! ^ jjiI!! Jjjlaj ij^ji!! (Ji-jJ! 
_ 2 _<-! ;,^tl JjjJ! ^ aj^Li-j _ ^.aLuaiaVt jjSLil!! ^Iz. (. ilr dl!j£ 
. J!jjsV!j ^li.ill ulijj. ^^ .aaJ^J! 3-Jljlj 7">^' \l ,^",a\l 1 r-jjjili JLs-V! 
OtjLS i2_iL3jj -a«J^ (_ys a_JI Cj^I Laj nj-Uj-^i]' (j\i La 3jHi ajjjo (j| dJJj 
\l ,-^",aVI (jiLiJl SjLc! (^1 Sa^. jJ! Cj*L>- Lut (_ysj i(jL* !aV! (^ aJjLa J!j\jLa 
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U I c Jij_l2JI 2J!j| f-aj ii—sljJaal SjJiJiILa 3jL*jJI 4jjj>. (j-a _o^- ( _ ;r 3 j^LkJI 
£j_)_<Ila (jl ^1 LJj-^l ^9j) .Cj^LajiJ! Jjajo 4jjj>. 4j>.LjIj ( _ ;T -ii>. 2! i aj-i^aJI 
JjsjlILi 4jSLjj_aV! Cj Ljj * o it d j ? I" U 4-uj|jj2l (Jj jJI aIjjJI (j 1 ■ '•■*' .X3 (JLJujLa 
dJJj (j-^'j ^3 •Q -g .''>VI i_3j_i^J! ( _ ;r l£. Jijjiill SJIjlj SjL*jJ! j_jj_>«j (jlr 
7t_>>ji OcjLSj .PL-mi J-m-ll ( _ ;r ^ 3 1 ' "'~'^J (jrli^-" Uj*-*^' *^x3 O"^ J- -*-" 

^^a 2 j \l ,^.~, aVI I j r- 1 , v. j i 3^1 +~ i ill ^^a ajt>j <^p- '^JUJ' 0- 3 Vj' j: ?-^' 

^—) i-a-J^ £>3-*-u (jJLjLliJ 4_La_ual CjLljjjIu dJJ j ' *a '"j I 9 * ' J ' ' " > J^ ' ^ >< * C^J 
Sj^>J! SjLajJI <LSJaJLa Jj-i jl i4^j" luXI 4_ujijj2l JjjjjJI (jJI d * ' '*"* * < * (Jj-*-" 
(j-C Cj-jJ_>JI ij^ '-*ii • ^-"r 1 '-"-i- 3 ^ 0" 3 J-*--'- 1 *-3_5-" La u^ ' Wjjj' O" 3 
CjIJ-j JtJLa i3_jjjjj| 3jL*jJ| j_jj_>o ^J 1 aj 1 ^ h La LJLc ^jjJI (jjL»jJI 
» )j->J' ^L^-i (-r^- L)J*^ p-L) J" 4-1 ^~* (^ '— ^rj-*- 1 iC ^-a-^' -^'-0-^ (Jls -0 ^' ^ ^J-^* 

jJL^I JjjJ! d^-j La-ja SjjLaJJIj 3_JU! oLasjCill oJL£ (^l^. 3_ljL\!I 3_J.L«JI 
,^r \l , v.aVI jjjUit! jjL^ jJLa il JSL&j .oLajijJIj > Imtl cilijjj <j-a S-u^l 

Jl-«_> La SjJLa ( _ ;r i gL>.l 1 11 II t^£- 4a.j|jJaH LjLUaill /«-&! (_£JL>.I jjfc ^jjJI 

i^LJI (jj'n.iU (^Ic- ^-j-^I i^'qVI djla^LtJ! jj^cjj j_aVl (jJjtj «Ijjj/j .t_jj^>J! 

CjLc^ a "»Jj tl^-J L_a_j_a Jj-Jjl c? ^ Jl' - (3 » ' " '" , j' (JjLaHJ CjLi_uj3 *;1jj>.Lj jt 
i4_ljjJLI! LjjjjI ^^ (jjJLso (_gJJ! (_g 'I .^>"aVI jjjbtjJI t^LiJ- (jrljj 2 Jj LfllXI 
^r \l ,^",aVI (jjUlil^jji.l p I3JL-1 tiilj SljLaji 3_j^!j^iVI JjjJI CjJjLv Ji2a 

. QaSLus jSLI Li i— 3j-c La-ia 4jS!jlL»iVI JjjJ! (j^-i La_ia 

j_jj_>uj i4_lj>.LJ (j_° '^$ >1 • ■"' a> ^^ jlj ^". , ,,Vlj jjjJJI LjLii3 (JluL^ lilj 

(ji-j d j "^ I j II (j 1 c s-'-LP -*-^ 3 i(2)-ljjJi.iiUj dyu '^ .^."aVI |-,U i"i jia n_jjj>.i 

lLs j La -»" II -i La ' (j1_i 2 j 'I ualaVI SjljVI ul l^lSj ^LalLtVI ujjJlIIj ^juiAl 
d uloj C^aJI /^ < - *j g lo q ,^jj>.t «Lo*L) jj-a ^^ ' "^ -n la 1Q icLo^u ^j-a ^jSj-ll 
4_j_ol_u_aJl jj-a p aj (^_i «_aj^j ^jJI {£) J miQJI i_La_ila^tlI I ^yA 4_La_u_uj (J" '"'^ 
jjtajtj Ul A",^VI ,jijj 3_aLc 2 j 'I .V.al i_al JUtl (jqSseliJ S-JLa^^l 3-j 'I 1 ^"aVI 

Ljijj^ Jila cLujjjV! 3jL2JI Jjj ( _ ;r 3 (_^L>. 4^oj llLIj j^Lij .(Jj-^l aLLsj 

iSjjLuaiaVI Sjl^VI i-^tLm? qm JljJjlII jj Laj dil j (^ic JLcLu JL3j . I jjjjjtj 
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jjabuJI jjJg-vJI ^LziuSUI pUiuJI 

4j_aj_2j| CjLI uux II jj La " jl 2 j La jJI /j_alj_j_ll jl (Input/Output) 

.vZjUL^ia.'^lj (National Accounts) 
I j ■ ■■ a '■ 5 j \l ,^."aVI 2_j_aJi)| 2 j i '^ i Cn'yij^ JLaS ^jji-Vl 2_o»|_}J! ^icj 
tiJUIl /oJUJ! JjJoJloJj .2o-Lca]l t^jle. 4jvjjJaII 3 mi njJl LjLiaitl ,_£J^L£ 
doljj iSjjLlJI t_jj^>J!j ^^y^-jjjjjj ^1 S-\j lo1\ S_p£ oWl *>iP <: ^! J - U ^! J - U ^ J" ^ 
(2yi J 1 J S» U 4_lj^jL>J1 4-luh i nil (j-° I*)" 3 * cd!i_aj 4_uj_ul] CjI J-cl i nil 4_ua_Al 
«Lo*jL>JI 4luh i nil CjL^ojjI *sl < u ^—b 4_u5_uJ1 4_j_tii3 pLajjl *-aj ^"'^J * ^»"t 1 
(^ OijJ_r>J! I J-JJ ^5-i-q-LLlI JtJL*£ CjIj'm" intl jja£ SJlxjAI jo-a^l ■-..^.^■^ 
.2_j_aLl]l JjjJLI jj^l jjj r IU«~lj JjjL^J! ^^1 ^"qVl aLtall! ^ CjI u j + j i ntl 
La ^Ir _ t_ij^>J! Jju i " 'j j la ^^jJI 2 j \l ,^"aVI J^Luiil JJl»j (0-C.j (jlr j 
1 Ji_pe_a 1) ' •*•"" tCjl j m* 1 1 nil 4_i1 Ju ^-lo^ i^-JLUI (JjJlJI x_jj cj^ Jl^ _ uj-*Iot 
(jLiLjJIj LjjjjI 3^1 »"i i iiLi j-a^l (3^*^ >lj-"" i(_j-tL«JI 'X " ■^"' a »l «l.52l (j-a 
jt t(_g 'I ,^",aVI j_aJ±I 2_JLc oVjljla jIj_*Iu/Li jl t 4j^| i^'qVI La^LtaLoJ 
j 5 --' Lo <Lic I *<^tl JjjJI pt>«i ^3 2 tl Laj.il 2_jjLx_aj [ftje LtalJl Jaajj eaj 
(JjLujJI JLcljJs *L«j/jV d j i .iL^/VI i " 1 1 j La -- 1 1 (j_a JJ-C ^ i ■■ a I OiJSjJI ^^ 
ttJlAJI «JLaJI JjJ O^tjoj .2_ujjjVl JjjJI (>U L«-l3 2_»^,L^j tSj^jJ^VI 
(J1^>- VI jj_a j-jiij i^£ '"-^^^- ^Jj (i^lum i nil I j'^ aj i ■■! jj^j ^—3 ■ U^a jj-o-jj 
JjjJ (.g^l <^i~qVI f bVl (jLa dllj£ .t_g.il irViqVI jjjJJI ,j-a 2Jj^,a vZjVjlJLA 
Mjj'C i ,nll ^jILuSj i ,ill jLsoVI SjJS Cjjljjlj i *^j a « a (jL^ ^j^lj^iVI 2jcjju>J,| 

.cjLc^sjJII (jjjlj^ (__^ SjujlJu cjV^to.1 (oJLtll <_3jjlj («Jj .^j-^/Ij i nil ijjjjjj 

J^Lo-Vlj ■ aj-LaJI jjl^jolja t Cjlj m* u ntl 4jl j^j u^lj m* i nil 4jLiJj «_aj 
a I La "' ^La}! dJJJULLS .^LoJI ^^l-LajiVI aLtoJjl ^ gJa-uJI ^^yic j j LaJ 
/aSLaJI i «j LaJI aLLaJ ^ jJaJjl SjLcl ^ SjlsbjII CjLVjJI ilifjLJj tl 3j LgaJI 
i.". I seJij i 1968 (j_a Ijl j"it-| t_<_fliJLll jLtx^l OJJjuj ijVjjJlj i_LjfcjJ! ^^c 
Cl^jJI ^-Sj .1971 ^-3 l-.AJJI aLtaJ (^ LaLaj 2_jSLjj_a^l SjLalLI tljLjVjJI 

' - 'J J tl)' *— ■ ' ' ^" f 5 -^ f*- 1 i r^'-"^ * i J J> * tJuu -n se LgaqJI jLil j ^ laj Cjtju d uiAj 

(^LtJ (jl (j-a VjjJ .^Lujjjdl 2_ajl . ■ t— A * 1 1 2_ajl i«ljj(JI 2_aji iSjLC CjLajl 
i^j_c Laji (jLjj_fliLtaJI C.l.<-»Tl>. I i/«ie-UalII jl 2 tl U ,tl ^ ^f ^ \l ,^",aVI 
JMi. cuLajVl ,j_a 4_U.j^ jaJLtJI Jioj i (Stagflation) ^ V i^'rtl Jj^jJLi 
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f. 1 la c S^Js ^^_i_u l_3j-jlj fQjL»J1 Juu foJj i^^ySljILilo V I ALkaJJl i la 5 i ■■ LoJLt^, 
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*4$^\ <U4W£&\ sJmkty 2 



.-I a_L>JI ?Jlj S_LiliJ! 5uiLtJ! t_jj^J! 2uL^i Jj^ 

J^AHj 4 JUJL>. /j-Ij-i ALka-u q u i ul f-t-^J /^-^ J„ ^** 
( _^3^L^-**k nl J_*_i i* Jj-^l ^-*-> L-* (cJLjlI -n J"JJ ' ***" f-* 

^LlS ^1 Lol jIj V. . ..I aJLCJ i -i I j La i *— I (j- 0"^-9 
al La LJl I JLgJ jlj-C:'^! J -i iaj JLSj . 3 JlJ Jl»- i^j-a- 

^ i ul j i .i II jji-j-iL><Jl (jJLc J_«_«JI jljjl>JI ^jjJI 
I |1 Lga-5 1 J) U**t i l_4_^ t ( -Luu i nil t ul_>Jl ^—s Lot 

SjUaJm (<s-a ^1 3^-° Lr^ J3^ -^-^ 'Cy"' 'J (*'t" ll 
^ i ' aa c J^e-a (J->*J 3J-jJlj>. 4_j_LLc ^ o la * rt ^Llujlj 
Ju^-alJ I I Jj JL9j .SjLallil (OJiVI <LaLaJLg (^-Aj ijo-a^f! 

JLLa jujl^JI ^JLLlJI fUkUl lo^J (^jVl jKi£U 

1945 j < , „ j , „ \ljJa pL^ ><u^u ^L^Ij, / I7) I94I 
.3_JjjJI JjulJI 3_*£L»_oj 4jIL«JI 2 -i La ' 1 1 *LAJlj 

Jjj a a. (j^Lcl La J 'C i"i _i 4-La-SLjj _ (jjLLjJ ajJLj 
i^jLlII <j_a JJ-C: (jJL-: _ 1948 ^ j^li^itl (jLvuJVI 

4 u t i^aS < )J->ul jl * i"l < ul I J o **i i4-u_u_ujj1 JU-aULUj 

SJjjJI 3^1 j-uU <_sljJLcV!j lOLcjLLU 4-jj m" I 
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jjabuJI jjJg-vJI ^iLziuSUI pUiuJI 

ajJLjj .(JjJlJ! <ji_i ;_g 'I ■ V.aVI jjjLuIlJ! jj^"-'J ijlj^V! (ji-J j^h!-*^' (^ JlC 'J 

(jjjLlcl (j-u ,3^jjJI ^Ir ^j-t-ulj i .ill i_jL>JI (^ jljjl>JI ^jjJI aI k;tl ! jut 

i4jjjilll 4-o-LiJI (j-a iaU^-lI! I jbt ji-l Jiia .4-L*Jal^Jlj 4-JLU.I (jl-J O^-*-*^ 
(j-o n_3ljHcVI ^jlr cbvaAJ OiJSjJI f_yls j£\ 4_cSL!j iJjjJ! (j^j a\j\ i ..U I J-j-*j 
t-Lt.^ . 5j i -»" * 1 1 j (_£^jSLI! (Jjjiil j_utiUj (_j^>L>J! «_Us^JLj i4_<1«-«JI 4_o~LlJI 

Lg_La J-SL!j i ( 3j-2-= >, <-!' (j-^ SljLuiXu )«-l*Iu SjLkILU (O-a^f! ^°> * I •'■•"* "I (JjjJI 

■ b g 1 <>.<- I L t -LtjJ V (j-^J * M^JLM J' '# ^T^ L>^ J ' J ' a * J^^l 9 Cj^_t-£5 

3-Aj tjj-* « ' (j-aljt_a (JLJ3 tiJj!i *-«J . j-u-4-i (jj-i SJl^sILU fQ-a^U 4_abul 4_jjU5_>J1 
lf.\ >>• t~S\ £j_q ^-£.3-1 (j-* (J J > I i^j-a^/lj ^1 1 nil J3-«i /jj-^ (_£J_L(2_uj1 jl$_>J1 
j-i^, r* ' ' ga c I J t« alLjAJl)) ij^paljli^, 2f 1 jt ^j^^'tl Jj^tJ ^j^jLIaHj ^A_<a_il _i g 1 Lca£ I 

SLc!j_aj .^jjjl > <i"i x n It 4-ajJLo CjljljJa jlju^l (3^ /* " <"j taj^-j ijj-o^l 
J_2-3 , 5 j \l ,^~, aVIj S-jj'n ,,nl| ^jjjjl (jjjlj-a i_3^Lo.lj S-LtJsljJ! pLUsj^U 

z tiijjaj ijj^VI (jjJLjJ, £j\jv\ jJ! - 1 < >■ «* \l t jj^LjJ! «_Us^JLi JjlulU <_sjlic! 

Sljl 1 11 U (j-a 4jJL\1! CjIjI j"r VI (j1_i I ^J a j" i^JjJI ^j-i-ulj 1 nil «_<u->>JU -i j la '" 1 

o_aLS ) 5^ n_jjill (jjjlj-o i-s^to-V i5_l»^I^JI cjljLpcVI jjrvj ' Jj^-II ltv 

j^c I i^al'i Ij^jjlJ i^jjJ! w ^ ■ V.^tt a UaJii! l _yi\-ui\h i4_JjjJI JjlkJ! iLaSLaja 

1_JJL_lIL>.1 _^ \\ ,>. ^ II I j . ^1 , ^."^ I j ed , ,,\ (Jli_0* i/^j-aljjVl /jjl LgaAJl ALkllll 

^j^ijj-j j-4-iJ-o /^ d j 1 n 1 nJJLl d i n 1 nt i."i» i^>j Jl^£ ^r \l , ^".aVl JLtk-LI Lat 
Lj_A tj^" 1 n 1 nj-d ^Liij! £j£. j-«^i 1 ^j^-»- 1 ) cilt-o-. i 1944 3^3-) iy£ JuOjuX\ J-iJJ 
(Jj^_«JLl! I j I 1 a a »_a jj^LaLnjj Lutj i^jjj! Ji2Jj! (JJ^ 11 -^ 3 ^ (jJj^J' i y l 1 ill 
,31-J-J-o L^J (.P 2 ^*^ Cr^'j '*J^*-^' LjLiaa |_a|j i^^JiLil!! ^j" mil (^i^- J-2J!j 
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6-jJg^JI Owi^UouSUI Ciluuuu'gAJI 

t_jj^>JI 3_jL$j ^Jl>. 4j1*c 7^£} JSL<i jjh j>Luj (oJ L$JLa i 1947 ^ LJLaL* 

( _ ;r i (_glj^>-jjl 3Jaj»- *Lgj-i! J-*J 4_lLL«J! SjLxjJI <Laia.La Cin'ni (j^*- ">-ijLJI 

t_jj^>J! 3_jL$j jllc (jILc i^jLjo AlJiJ ^1 Jjj^sjJI ^ Jjiill «!jlj . 1994 
^ i^yx^Lj/l JSLAj i3jsJl2iI.I 3_lc:L1i^i]I JjjJI i^jl^jo jJLa i3_^Litl 4jIL«JI 
cjL>J! «SjL*jJ!j cjLijjjiiLI 3_aL«JI 4-l3LojV!» (<u-uL> c^^c 4-i^L>. cjLojjjj 
<_^jJ J-jSLlV-J S^ljJ! ^1 ^LujLJ! JjjJ! obJ U^ , 1947 JLLa (GATT) 

(jLjSjj^/I) (<u-uLj i_3j|jjiil «4_l«_uJIj SjLajil SjLkjJJ (OjiVI j_a-ijjj» jjt (JjLia 

.*!j^iU j-a^i ^liDlj, 4 Lu£}U jU JjVl ,1964 UNCTAD 

' J J ' "* " "' '' p'" 1 * '■' '^J^' 2j \l , ^"aVI CjI i hi nj-U JJt (JjLuj (jl (_LlSj 
(^JjjJI u i,i mj_U al ta ' II (j1_i i_S>Lii.V! 4^>-jl ~ » ; ^1 SjLJ/VI jJL>d 
.(_£jj>.| 4-o~LJ (j_a (_g 'I , V.aVI ^jjJ! ^ i ,1 1 ijll aLtall Ij i4_o-LJ (j_a (j-ml J i ntl 
?JLi JLS ^yXiiUuJI (jJjjJ! aLtaUl jl <jrp- j^li. <Gl ^& '(^JjVl SJ^^UI Lai 
y _ L oj > . SjLrtHJJ jc_a 2\ d o la * rt (_]! i''i LgaJI ti^p* i^-lLc (jjjL_ul (JLc > a" i "'J 
^JjjJI dJ-LJLi >LiU-a ,^\l ,^-,aVI ^JjjJ! aI laiJI (jLa i3IS~iimU JjJlII 
tj^jj S. i ii » U (j1_i (jr^J'i-lw-^^'' aLco2jVLi jjLj JL9 i^jjJ! jJLJ! 3j^ '"7j 
aLft-iia ' »l '"■ ' '-"'"j (j-^' 4_iJ3jjiJI 4JjSLI! JjJ 4J£. '" ,a J Lajl^ i ( _ ? J3jjiJ!j ( _ ;r J_jJ«J! 

<*■ -i •''■> Jl dri-3- (j-Tl-i-lSj i nil jLooVI jLi^Jlj SjijLJI t_jj^>JI 4jL^J (_"■>■ 4_<J! 

t_)j_>J! j_ljLj (jLi JlJj-3 I JlSLaj .CjI i ii i iij-U tfJLA 2^j iia£ ^1 JjjJI tfJ-A 
^-*- ■ ^ ** a • Lifcie-a [_g 'I ,^"aVlj ^^^ulj i ,itl (ji_jjjj| ^y a L^lJ I ^^ SjjLJI 
O-aJLy" i iilj SjLaHll (<s-a^(l ( _ ;r 3 I j"jj l a C (_y3 sU^j-JoJ! 4JjSLII (JjJ Cjj a" i ill 
c-L_uj! tiJJj (jic I j « x uij i4-u-ulj i ullj 4jJjjJI L^Aalj a ^g, j-L.LtTilI j-j-U I ! J-A 
CjIj a«" i nil (j-a JjJLtil ^JM 2j i uVI CjLSjl>. Jjlj SjLajJl! (OjiVI ^^ 2jj l^jJI 
^JjjJ! aLtalll ^jdaLla ^Jl OJLaX: lj...A\ JjjJI a jjt (jla iCjL in i ntt ^ 
L^jLaJila ^LSul 3j3j_a i^jjjl JLfljJI ,jjj iir-ij ^JjJ! diiaJI i(_g 'I .V.aVI 

Sjia J>L>. (jIUJI ^.al irVi^yi Allalil -i ulSjI I JSLaj .4-usL>JI 4jjLua^VI 

j-lc. (j j' a 4^111! 2bs-w\l II Lalj -j^j^ Jia- (jJI (>l attaj j^JJ SjjLJ! t_jj^>JI 
(jji L-ul (j,!^- »(j '"hi JL9 ^j-^ulj i nil ^jjJI al lajul (jl dJJi isLajLcoJ! j^c SJljjlj 
^^JjjJI aUaJ II Lalj «2ij ,^ SJjj J£LI i Lj-Iaj J^Vl (^JLc 'Sljl mil ljij-a 
CjIjj^sI JJj*j l5 JJI (jJI a inljJI IjLLai! La3j 4jLAJI jLLa Ijj JLai (^jLuaiaVI 
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jjaj A ^ la * 1 1 ^^.3 L^3l a_AI i ii a jl I j i a [.aa. (jjjL-ul (-5 i^. -I i a C 2 1 JjjJ! 
CjLjVjJ! I j i ulj (jlr j i,_£j_jSL1! 2 j^ I ;,^tl Jj jU Cjj^Ijj jl till j (jlr c-<jjj 
.SjIjlJI JLLa^jjJ! ^ \l , V.aVI iUaJj! (^lc *j ±£ "j Laj i ■■ i3-<SLjj_aV! 3jj*iU 

.iLuliJI 4jIUJ| t_jj^»JI 4jL$J Jju 



11$ *Ud)U ^ *1t 4-11 

(Convertibility) (J-j^a-" 1 1 Cj^L«_*JI <Lj-LiL9 j_j3jjj jlSjJI jljiTmil (jL^ 
(j^a (Multilateral Trade) <_a!jJa^l SjjuILa 3jL*HJI jl SjLallJI 3jjj>. jjLa-Usj 
jJla . 3-uL\!l 3_J,L«J! t_jj^>JI jutj U (^Jj jJ! L g.aL.ajiVI *LtaI)l <_s! jla! «jkl 

/jl^- -^5^ (J-* ^**'* o t^aj Laj (j-Uj->Jl (j-u La Sjlla ^j] a_^ J_jL_aJl cl Ja * V I ^jLS 
L^J d j i n'^Lu Sj_La j_iJ3jjJ JjjJ! jj-tj i a i>-Lajl jU i ill i_)j|jj>.j jJLJI Jjojo 
Ji iSjL^tHJI 4jjj>. /jj-1^. 49^ (j-* ^LJ^ Lz^- *— H>^ *-* (^ i^laj-u^l t. 1 1 nS ^—3 
f-!) - ui 3 <S '^" q *l 9-a-ul Cj 2t J_*_a (jIsLL?e_i1 ^-JS Ja.d3 (j-oJ-J * I 1 1 1 n (jtS lLLo 
La_ji ,. , ,^.",llj JjLoJI 4jjJajJI oLcJJl! !j>J-a liili (j>^ O^ <_k 'jLui£ll 
4_jL$_i (^^ iZij »" i nl (j! <Jj_dj («J SjUJl>- t_)j_>J i_3j|jJaJ! *^j j" (-5 i^. J^.Lu/ 
j_l£_i2jJ! (ji^- ij^-J-a OiJSj J-Laj i«LiL>JI (_j^3jj>. jJia lLL! j J^-!j . CjLiJLu^L\I! 

i_<jlI 4JI t^jj-ui |_gJJ1 i(Harry White) OjIj (^jLa j-^sj i 1 94 1 aUJI ^j 
(JjJLlI xabjj 0^^ S^SjLa i^-JJjJl JuLul ^jJ-Lt-a p j o LaJ ^—b Lu_oL_ol 'jj-i 
Suggested Program for Inter Allied ^j' a j i-aXlj 4jJi21II jjj uJI ^ 4AILtlI.I 
(jl (jSU-i (_yJj^ i-^Lu »l iVil j] ^jj culj o^J Monetary and Bank Action 
. I j Uj LaJ^ i a^-LaJI jl » i ill d-uTiTj sLkj ^j^ lL1\j^lxm'^\J (JjjJLl Ij^Ls. (J!l«-i 
I Jl^J la i i «3 tj^^-i ' J ' a Jl » i "' C.t- L . uT J j^JJLu-a ^Lcuj! i-Lgaj] 7-jHa| LlA ^j-aj 
I JLgJ pjj ui a ^ 4jSLjj_aVl SjLalLI 0LV5JI i.-iilfl 1 1942 Jjj-ll ^J .dilJ! 

(Proposal for a United Nations Stabilization Fund and a Bank dJ-LJ! j jJ ' ''^ 
O-Lajjij (j.. j'ijJl 4j>.j di! j jj! (jIc-J f° r Reconstruction and Development) 
Jjj. CjIjjI miU «JlxI (Henry Morgenthau) jLLL>-jj_a <£jJJt t4~a\jj>. j-jjj 
(_gjj! i^^Ltajj-JI i_tjL>JI )«_a Lu/Lu/I Clu (jt^I CjIjjI ioi-11 (j-^J .lLLlJ! \j-tb 
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aLtalJl (j n ml *-»^>J ^ J-^M JJ^' l '^i> a ^" SJjbjII CjLjVaJI *-a <U (jL£ 

(JcLaljl cdjj^i^. (jls j_JjJI a UaJu I I jut (jl i4jlILj1! (j-a »(j i"i_t ijjjil!! jjSLx-jj 

CJ -C 4J t4Jbi_A 4jjJiu SjJLSj f-*-"^ (J' - ^*- 1 ^ ' ' " Q UJ^ idulj j j-Lp ^Iji (j-u 

Sj_SJ! (jJI I J ;~m« (jJliUlj l «3_aLjJ! 4_jjJi_Lj|» (^£. JJ(jmU *L|L£ ^ 

Ji23 dltj> jjjj .' iLSLjjjiVl SjLselll CjbVaJI kCIjjJ 4-uLLLJ! SLpli^'qVl 
(j_a j-j-^I *L>-j JLj Otjlj '"'I -i i^> j \'^,Wii\ jljjl>JI |_g vl ■ V<aVI ^1 laJul sLv 
.^£LiII 4^>.lj^ ^°> A Ul , ,,11 3^3 J^Jj La j-Aj . j_Lp j_uLj 
L^Joo. i aj ". -^ I Sj^c LjLiaJa <^jLj i f l '< i tl dLiJ^ Jtlji^! sLul U&J 
J I j J jS (JLa (jjilj—l Ij-iJ (_LAj " f I ' J 'I (JLa (j-"lj r"^*^- *jjl liJLtA . (_gljJl 
10 (Jl O (jjltj-J liJ Lul £l tlaj! ^jj l , >» A i ^ja.jSjj^a^/l ^jLSj . 1 j I I n 1 J-jJLt-£5 

. (j^J J UJiy J-*-^ 3 ' J^ l_>"'j Cr'! UWJ'^ a d>^' J'" 0j°- Cr^ 'J^J- 5 O^^W 
lLs S_3 ;»! JjjJ! «_uu>J 7"i-<J (_L*J il'l l ill (_y^ ^JJ ,'--.»tl 5J| i na I ' eaJ 1 ijJLufcJ 

lLs S a CjLJLo-Us aI LuajijJa jiJ-a-J (J-&J ilLLLJ! jjJ) (J_aa- i—3 ^L>. ju dl! jii 
Lg_aJLa_l /^-<-Ji Cll o At i nU poj (J^>. ilj-jp^tj SjJJjJl LaJlOJU z^-Ui (^pa^j-iLl 
Cj L>. L_j_l>^ 1 Jjj-aj ^—1! jG_a_j a1 CjLcj^ iiiU ^Jjj-aj (jr^ J ' ^'**' ^" Lr^J i lLLUj I 
S(^_«_a pj)j-_£u_4-l LoJuLLo J-a 2l (^H- 1 (*^ ^J iCjLc^SjJLl ^jlj-xa /cCJ)J ijJJjJl 
^j a <<•> ^—Jjjjl LaJul (^jj-u-is 3t_a i, f I m 1 1 ^Lfajl iy-^- LuL^-i ^Lfljltl *u J^j 
aLtalll («JL«js jojtl O-La-Uaj (_^lllj 1 1994 (Bretton Woods) j-Sjj ulPiH 5j^Li3l 
.iLuliUI 4-lLL*]! cjj^JI Jlju U (jJjjJ! i£.)l uaj^VI 
« j_j_a_«_lJ I J »l miIJ-L! ^jjJI lLLLJ!)) (<u-uLi iaJ-Sj Li LoSj ilLLuJ! »/j i"i|| 

2 -i >.j *j i International Bank for Reconstruction and Development (IBRD) 

dJJ J J_«_i «G_a^>.jj Cjj?"i.iI (_gjd! (Development) 7-^LL_i^V (^^ j-uudll 
«Lu SjiLcl ^l 3_LaljJI Jj^jjJI Jja-aJi dJLuJI Ijj I jSLaj . « 3_uj_uJ I » jciiaj^i^j 
0J_4 i.~i m^r J^j .4_LaJlJI 'jj-^ /<u t_jj^»J! *Lul ^ 4jsJl^J.I ,-.! \l ,^",aVI 
(_y^ 4JjLtiLi cUaLiiu IjU C^p- i4i>.^UI Cjlji i nil (_^ dJLuJI JoLiu 4_La_uJI 
4-jLj-La-C j£j j<u it_Jj->J! *Lul ( _ ;r 3 el 1 U -^ 1 1 4_uj|jj2! ■"'! 'I . V.aVI j_uulJ 
(^j icJLjJI (oJL«J! JjJ) (_y^ 5_usJl!l LjLUaS ^Iz. CjL m mn^JI 4jL^J J-La 



jjabuJI ^g-vJI ^ImuSUI (oliixJI 



. i.^j? iu^ij^ivi aii<ti jjj ^ . 



i Callable Capital ^LljCL^MJ JjL^J! JLU ,jJ\j ZjZJu dJ-LJ! ji.1 aaj 
(_^a -I La-cVl JjjJI cliLa-ifcL-u^ <j-a (5SUI ^ 90) j^Vl «j^>J! j! er" 1 -^ 
Lat . Lf I m 1 1 < dla J_t£. £j->JI IjLA _MJ_*_uj L$-aljIUl ^j i t eajj idJLLul (JLa jjjj'j 

(jlslj-jal (j- (^13 L^JLa i ( _ps!j^'i/! ( _ ;r a L^ajitljjij (^j-JI *^^' i^ltill -ijlj-a 

l£LLjJI Jjlj-a (_L^- (j^ 'l£>**' *J^- 1JLJ J . 4jJjjJ! (JLi! (j-ulj 3'j-"' (j -0 '*' '.''' 
icLjJlx. «LuLaHj1 3jl JL^_j lLLLJI *_LaIuj icLuLLl Jjl^j_uV1 ^j_a cLUajHILa Jij1^_a ^—A 
. cLUajijJa ^^ i f I I j 1 t 4-Jl a i*r-i (_p-«j sLcJijj-u^MJ (JjLoJI (JU.I (j-ulj (jl <-^p- 
(j-o faJ (^1 i4j-Laj(J! 4-O.LlI! (j-a —I i ea C 3? I JjjJI CjLa-&L^a cJoJO I JlSL& J 
Jjlj^j/VI j^a CjI J-uj/J (_psjj^ JS^u (-;r 3 L&jJLkj (-;r jJI i-d_uJ! CjLalj^JI tjl a i>i 

.4_JU! 
^3 4JI_Ju _ dJ-uJLa , j; I .>.<- VI (JjjJ! CjLajSo. (jja dJ-uJI 2jj '*--"* (jj£ijj 
4_<_aa_SL^. 2 -i la ' a j /t> — 3_<JjjJ! .-.I q U. j 1 1 « t» . . i_/ L -"' <^1-Jj 
3j S a. (jLa iSjl^cII.! /o-aVl oLaJa-La i_s}L>. (jicj . (Intergovernmental) 
JJL^jj La-ilj iCj^us «Uj_} J^-l lJL^- 1 i — 't!-*- 1 *gL)jl ' ""a C' i tnt g I Lgag * ' (JjJUl 
LSij .jJlxjj (_g jj! j-aV! idJ-LJ! JLa (j-ulj (_j-3 I j" -1 <vl . ..^ ,_£JlX-i 3j-2-=*<JI 0J-& 
(jLfl dJJjJj . JjjJJ t_g.ll .^.".aVI jjjJI jl j"«* VI ^yfl JL»-lj SjJLt^a j_uL«l 
5vJa-i-i ■■ II jj-a ■ j *^ -1 * 3j-uS Ojoju3J 5o2j xJLalu 3j-u£j1 4-j^Llj aJI (JjjJl 
(jLLJIj 4jSjj_oVI 3 JLkj-U CjLjVoJ!) JaJ <j^aJt3 . dliJ! CjIj jJLa ( _ ;r L. 2jUritl 

■Jill (_>"lj (j-o 4jLil ^^3 43 (j-a t_ij-2j Lxj )«-lL*lu (Ljuj^j LuLlajjjj LuLUj 

i-ijJu La j^JJ SJjj 28 jjJJ «LiiC.Vl JJLC jlj JL^j .CjIj ir^iVl jj^a ^LllLlJ 
^UfTlj^S/VI 3I"<1I JjJ (»U^aJ! Jju nuLn+iirdl 1 LLalla ^ ^SJjJ 180 ^ 

Sjb! (^ J_la1o jjJj 3jl»i1.! oLjVjJI «JUIij .^LU-l«-ui11I 4jIjj ^k 4jJI 

uJZ OJl£j liiUI ^ 18 (^J!^.) 3j^i^ jj^I dilaj L^jV ■ La aa (j^ijj idilJ! 

^LAjVIj (j La * uilj ( _ ;r a liJ-LJ! j-2js ji^>.^J Jj i(3jm ( _ ;r a 37 ^l^*. SjIjlJ! 

.4_LisJj-aV1 4_aaSL>Jl cl^tjlojjj LiSLjj-at dJLLul jj-ujjj ^ji^SLl ^jLl * JoIxSLU J-££- 

q^SLj (jl_i (JjjJ! pLSI j-'rP Jj^ t -^Lu-!l «LJoj! ^uJiLijI 4 r^i^LLa «Lul u^j 

La_iAjtJ dJJ!ij iSjLrtUll fC-aV1 JiJ-C (j-^ iL HJ3i5ri J Cr^ ' 3j ' * ' ^'9 t< ^LLljI j-^a 
^jjl^ * ,".lj ^^^ 4_aj£L>Jl < ljL>. £jja 4 Ac ^jjjjLa-i _jl ^^^S-a-i /^yj-li ' La a itjiaj | ^j-a 
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<_2jLit_a <bLjL3 ^-«-J La_j£ ^J^?-^' OJjjI JlSj . lLLLlJI jJLo ( _ ;r ifc i4jSLjj_a2l 
Ij— «i 7r i tot lLLIjJI CjL*_oLu_o ^—b 4_jSjj-a2l 4_a^S_>J1 j-jjLj ^j! C^p* 'J-^p 

JLS (_fj^>.| 4_lj>.LJ (j_a 4JLa iSjUa^m CjLjVjU (j-mlj i nil 'j alii » iiaj> (jlj 

3 j i m ; lb JL>JI (j-a LaiT ;-! i^g.Vl j^a^il 2ujbV' ^>Li-J^1 <>o 



La Lcj-l 'Uj-lc 7"ljl J^Sj i-LIjjjj-U ^^ SjLallil (OJiVI Jl^>.^3 .SjLajJl! (OJi^U 

4_La|£ sLuj/LojLlj.} CjLuj& Jjj/jj JjjJLs . liJjjj^-U ( _ ;r 3 -- 1 . a C 2 1 J^SjJI (j-a 
JLq_cl 3_«_lLLa V! LgJ Jnf V CjLltgJI t>J-&J iSj-^tiU jojiVI (^ l^l'ru't 
Micro -) 3jl J^l Jl n r I ^.3 Jj.jil!l 4-lL": <_ujj (_gj.ll >o^! iSjLall.1 ,«_aVl 
djl"i < i II u-uSLtj diljj iSjl*jII («-a}U 5-aUJI 4JLaVl Jal uixl (Management 
dJ-LiJI (JLo^c! *-jLjJ OuLS (jlj i^^ylllj j^' uilj ( _ ;r 3 Sji^-jJil 4-^Laji-LjjJI 
4_o^SL>JI «_a 3JjJ JSL1 sLuLuJI CjLS^LkJLj jj* L^aLaj-Al J^*- (jLa , jj jLLLaJ I J 
3jJui-LaJI jl LiiJUU Sjbyi Jl n rt (^ J^s-JCu Lis j^JLlILlj i4jSLjj_aVl 
i4_jSLjj-a ^1 4_aaSL?eJU ^-j-uLu-oJI J&AJtll »-l*x> ^jjj '^j'^ * '"''j (-r^ ^-^5^-5^ tii-LJLS 

(jLa (jj^LtJI (jicj i»l i^rVl JjjJJ 3jl jVI JLtcl (^a Ji-jGJI (j^s jj^o jJia 

[Sa a * II (j-o l_o Lc^_i Cjjj-_>o JL9j 4t_iIja_j^_Lj ^--3 L_AJi^vaJ iSjL^tlll jc_«^/1 
I j'jt >l (^ .ij-SjJ! ' a Llse " (j-a Ji^jGi! ■-.. i^aj. Juab ( _ ; ^Ljj_aVI (--mLujiJI 
Sjljl (jjii^a (jjijjjJI c_uL>- (^yJI "JJJj diiJI (jLfl J-a^l (jli La Ljlj .4_La^jJI 
j«_g_LSl_ol Q J I « i" i j tJjJsLi-Ilj i(jj_«-jlj d i n 1 -> ■ fi $ io 1 1 j i <-i r 21 ,j-a Q^SLa 

(jialjJal (_5-Lc <— i-Lc JL^j i(_p3lj_^2l (_5-l^. ( _ 3 -<-uLi-u2l diiaJI JaLiu Ajijj 
3j^sL».j i (Project Financing) ^-^j <~W ^pslj^^l ^j^l J^-lj-1.1 (^ dJLuJI 

iCjLj-LuLjIUl J_Lo I oj < u2 4«tJL>. 2l 4jLvj-a ^—3 jcj t4_u_uLt_u ^1 4_j_Lul CjLc^ i"i a 
Structural) (Jr iSLL^JI ' a j ^-~ II jy_alj_i (j^Li- 4j>-j_ij i (jr ja_alj_jj| Jj^ilII 
Jj^j LxJlj I j J-x-a Lc jj ui a lLLuJI Jj-4-i V ti^p- 1 (Adjustment Loans (SAL) 
l_o_j_lS-1j I j ^r \1 . ^**. a V 1 ^-^Lt^aVI CjLj-oI j i 11 4_t-aL>. CjL_uLu_aJl ^j-* ^O-^ 
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Reconstruction and «j_i_a_«_lJlj »l ui JVU liLbJI *i ml (^ «L>. Lt£j 
Lj/Lj/I 5 ,^ ,^^. ^ dilJ! SLo. <j_o (jJj^' Sjlritl ciul^ jJla i Development 
. i_!j^>JI (j-a «L>-jL>JI 4-ujjj2l (JjjJI j-l«jijj sLJojl SjLc! CjLiLsX. JjjjiII 

J^Li. dJ_LJ! ,j_o * 'I a*. ,„l jJ^Vl (^a 4_ujjjVl JjjJI oul£ jJla (jJLlILij 

CjLlUx. C^l^s^i iZi\uu ng-»Jl I flj^axLa J-*JJ • C ^W 3 " (j-" 1 Cr^J J until CjIj < i .itl 

(j^o * \l A- ,„l j_i£Vl (_,_* liJLUI /«JL«JI Jjj i.-.^-ji^La i4_ujJlJI (^Jl lLLLJI 

^—L^, lLLujI L$_ajJL] ^Su\ (^pajj-aJI ^IjJ (j-* c ^-*- u '-*- u ^' I SjSjiJI AjJijJ . cLusj^j-S 

4-jJLU (jj '" 'I (j-^i ^LsdlVI (ji^- Sj^LaJI j-^c (JjjJI (Jjj.*!! j 1 '^" j_jJ3j3 

(jJLoj . Ij_*i JJa^/lj 3j j (i ri II JjjJI («-* lLLLJI t^Lsx. jLa diljjj . 4_<JjjJI 
(^jJI dUt^JVI (jJLc ojjLa C. ti tA$ SJjjU SjjLuaisVI f-LbjVl Cii.i-N* 

((C^.j^j=-j» 3JjjJI (jl (JL2jj ' I j *** i_a3jjj llLlJI (_p3jj^ jLa 4_<Jm ( jj><- a ^ 
dJLLjJI u^jjJ: «£aj .^gjLjtlll (_p=lj^VI t;r L. SjjLJs Ct-»- wMj (Graduated) 

(jlajljJa LjjIj lLLUJI ,_p3j|j^ (jl (_gl i4_uj(Ji.l JjjJI (_^ CjLoj£L>JI (j-o jLuiaj 
j j La " «_a lLLLJI ,_pa^j^ CjVLtco <-.jjU" jlsj . (Sovereign Loans) 3_jjLuj/ 
JLa-a ^ (_g_a\ t-ajjVI j£iJI jj taJJ <Lo.LJ (jx 3-ilLtJI 4j.il irViqVI pLbjVl 
lLLL l jI a I <w ttw -n la * rt ' q^ajl (—Jj^/I 4Jln. j-U i^aS -l^J-^' *^- > *'-^ (1)-* 4_u3_uJI 
J_Laj . cLujjjVI i " 1 1 c I 1 1 a 1 1 j_l«j(j SjLclj 4-uj/Lj/2| (-;r Ljl CjLc jjjIla ( _ ;r l^. 
aLuj^aI <Jjj>o iljLs-kLa Cjjjjj 4_*jiLij ^Lul ^—3 4_t-aL>.j tCjl j lu < nil 4jl^j 
jLul/ I j" a J jLuuJ i L^^ 0JL3-J j^-iJI Jju (oJj i3JI JjiJIj «_jjj-^' LjLiaa ^1 
3_oji jj j Lj «_aj . (Redistribution with Growth) ««_jjjILll S jLcl «_a j_«_lII » 
^—alj— i ^J-jj-^-J (_!! j-aS^/l aLiILAjiI 4j>oI Cj Lj_uj LswJ I /J& 4_ujjJ_LIj 4_u3_uJI 
Jj^o 3 j i frj fj3_i ^o Ij j -^fj 'o ^ J<3^ ' ^JJ^'^J (^^I'^i'^VI r->L^V 
djLg:jj .Ml 2 Laie-Laa. Oito.1 ijjj 1 "^ >t'^*«l (^Jl 3-i^lj^i/VI tljbLua^VI 
. lLLLlU ^-Jjj^jjI Jal itiftl ^—b 3j-uS 4_uj_Al 
£j_c 4_j_4-Al J-^-3 ^i 4jl3 iJjj-^jJl ^JjjJa ^j^, i>jjja AjJi-i dJ-Lul ^1)1^ liilj 
^jLS (jjj i4_ijl_t-all£ 21 1 <L-ol j i nil Jajj-iHi ^j-o j^pa^j-SJl i>J_A 4_u3_tialu La dJJ!i 
4j^sL>.j ilLLUJI (_p3j|jjL3 .^jjJI JLajJI JJ luLcaJ 3JjLalLi Ls-jjJsj J^i dJJj 
jl a-L^J (_p=Jj^ (_,-* LaJl ij^JSL^JI ' tLijSaJlj ^^1 uajSVI 7-^LusVLi 3^U"iU dit 
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•x LtaJul /Q_iJ_ijj 4-^ toll I \ J Lta rt (jaSLjJ (—JjjJI dJLLul «Lst"j JL9j . 4_Ljjt_a 
(joSLj (jLlj*. 2 1 (j_a JtH^ (jr^9 * *^H*-*' "^'-5^' J^^9-^ J ' ' ^ rt ^9^ (j-* 3 J-*^L] 
<* - "" ""' Ct^ LLij-Zu (^yjt i^j jJI Jiiil! (jj^ ' ' o *Li^sL>.j i^j jJI lLLuJI (_p3j|jj3 
(jj^ a"i"i i ii U tj\\ Sjl-Julj i4jjL*jJI j vl .^>tl (j_a Jj^jilII (_ ;T i^. (Jj i -» -- 1 1 4_JjjJI 

ajLi/VI jju>o Ljjtj.SjjjJ.! SJjjJ! ^ S-oL^iaVI pLbjVl Aj^ i,ni_ub>.Vl 

• <j-aj-JI «_o OjjjlJ jJa lLLc-lII j^lj-i ^jL-u (^l 2 j 'I . V.aVI 3 rtniliill (jl ^1 
jjj , JT '"'* Cr'l "^LiJu-lLaiiJI ^}L$J J-Laj i"j_o~2l "jUaJI ( _ ;r 3 3^-^ tillxlLa 
^^.3 ' J _' ' ' ^ l " il i " ' I c I I i^aj aLiIaVIj 3-JjjJI jjj (j^a-uJajJ (_^L>JI pLLaJiJI 
Mg.^1 irViqVI ilal uilJI ^ 4j'>^' 3JjjJI (Ji-JJ(l>C- {j4J&\jl\ (jjsiiilJ! jl^(>L>. 

(JjoJa (J_jo_a_"J1 j-jj9oj i^ 4_u_u_ujJI 4 mm n jJJ a-A (_ljjjl lILLlII (jiS 1!il 

d 2 ^ 3 ■"■ Cji i n i ut-A (j-C ^j^ Pe 1 i La (jLcj-*_u 4JL3 i«Luj_uJ1 (_palj»C2 (Jj>.V1 

The World Bank (j-IjjJI di_LJI 4_c:j-aj;c-a-i ^ a , .m l_a jLLI ^ sU-a J_«jtj 

International Finance 3_Jjj II Jja-aJLlI 4_<_u ij/j_a J a mi* j^-Aj i Group 

International Development) 3_j_)jJ_!I 3_j_a_L"_!l 3_i_<_&j Corporation (IFC) 

jl o~t"i <nVl (jl -i i '^ 1 L-sljJoVl Sjjjiia 4JK5JI lj^i-lj (Association (IDA) 

. Multilateral Investment Guarantee Agency (MIGA) 

**l i 1 II pJ-3 JjLajJ 1956 ( _ ;r 3 i."'*! i"i)i jJlS i4_JjjJI (Jja-ajJI 4 1 11 1 .j-a Lai 

lLLIJI (_pajj^ (jl Lulj (jl jj) j 1 11 jJia .(_^L>JI C'l u"tl £Ll«_uj p'gU ^jjJI 

jJiLi. ,j_a J_a_«JJ L^-lLa f«s_j (j-aj 1 L^JLa-iilJ J I dlLaj^T-lt jn i,-i^e3 ^J jJI 
p I ta " II »it-hi1 ^Ir I 1 aJ I Jjs-kJI (_gjJj-UaJI ,jji 4JI (jjj dil jjj . aLkJI pLLaill 
. d <i itl 1 n 1,1 mJJj-Ls (j£. (Jjj-aHJLj A^-^J C^"^ ^ ' " ' "j-^' ^^-^ >■"< 1 mm L^ ij^^sLiJI 
(j-i oJa-IX I (-^ i_uaAJ (-jLftj 4_j_aLul (JjjJI -n la * rt ^jl (J^ 4_u_oL_u 2I S^SLdll a^Iuj 
^it aj2j La^ tCjLcjij miU jJalitA Ijia^tlj (jl (jS-a-i <jjJJI (Entrepreneur) 
(jj> aii i nl, I X.J3- mi ) (j I 4_i 1 mi (j-a Cj IS) mi! I /j uj < n G (_b 4-uu na-I. I ^Sj LJliA (j I 
d mi i nj-ll 4 d 1 "'^ A^dJJ . jl ail 1 11 2l I (j1ji_j_a (J^>.^ Cr^ i>-aL>JI p 1 la " J I (j_a 
(j|_3 dJJjdj 1 1 (j j aji^ t^-Lc L-a-S-J (jl J_«_i CjLSj_<iJI ,jjs I^'ii^-*. x_u (^^Lc 
(2>-JoSLj (_^3jJLj dJLl!ij i «L^e_jj)jJj ifl jl ai"i 1 uz\ ( j'r "1" (j_a p^j (__A L^La_ALt_u^a 

.<^_a_)lj 4-jjl ai"i t nl 4_ki^L>. 
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jjabuJI ^9-vJI ^ImuSUI plbjJI 

(jf (jjj LaJLi^. I960 ^ L&|l uuj «L». Jiii i4jjjjj! 4-ujJlJ! 4lufc Lalj 
I j J i a a JjJlJ! OJL^J j-3j-J iJlulS (jlj i4_usl_Ll! (JjjlU ^jjJt dJ-LJ! (_p3^^3 
j^Li^aJ.1 ,j_a (J_jj_«_lJI i_d_Jj (jr^-C- tjj i ri -»J I (^-i^. LgjjJLS C ^ L £ C ■ (j-^ JiJ-*-^ 
SJLaLJ 7"Lj-J (jl (jrAj ' * * liJJjJj ' a j II SLUj 1 djuuj-a (Jlaj L^JLa i4jjL?tlI! 

L^JjL>.LlL>.1 ^—cljJJ 1^-4-j (J^Vl jJjjlU 3j-*_u_ui Jajij-ilij ^jjj-^-j j-jjS^IU 3jujl>. 

(J-Jj a "i It SJLaLcS ^Jj^ 0JL& Cm Mill jJl3 lilljjj ij i njU (Jj^-ajJI <-^p- (j-o 
CjIjjAIj i4jLU (_y3 0, 75 JjJLs. (_y3 SjLjLill jun) i(J^.^(! Jjjiij (j*a-o~j_JI 
. Cj\j i mi j '"'■ c (_JI /J ■ aJ 7-1 a < u 3jH£ *_a (Lalx. (j-^jujl 9 1 (j^J^J mj-J! t) ' -^" 
(^yjjlj i4-j_L«J! (JjJlII 4jjLlo-V! CiLa-&l i ii U (j-o ^Jj^ OJUfc Jjlj-a (jjSLuj 
<LS-i-gJI (_pajj^ (j-a JjlOlj i ii a j-jSI JlJL^JI C-^jli JlSj . (_p3jJtJ! iil) jj ^j a • a -»" 
aI q La-JI Julj j_a 2l j-jJLj jc-3 t I ^j o c (j_o L?"^9 4_u_u (j-G^lIUl (J^L>. (_3 
.Cjlm+iinll 4j!jLi J$ (j-ljJ-II dilJ! (^JJ (jry^JI 

< 1985 ^ jUJu^VI (jla.M L-sljJaV! Sjjuia SJLS^Jt oliif L^p-fj 

4jjL^tll1 j-lC jJaL>JJ JLua 4_u_L>. 21 CjIjI q-u i n^U (jl o LaJI j-jj3^j (^pajJu 

(^ (_^=L>JI jl n*(~ m>U li hiLlII 7-LcII ili^j (^a (jJjjJ! iiLuJ! 3ji.j *-ai 

(jl a <<•> (j_a p^- 1 (CJJlSIlj 3juJlj>JI d i n 1 nLU 0JL& ^uluj! m^Ij ^^ i4_j_aL(j1 (JjjJl 
j^pajjLu JL9 Lp-"\ 4jjLstlj! j-;^. j-LsLrK-LI JLua cLt-aL>J1 4_u_L>.^/1 CjIjI 011 1 n 2(1 
^j U'q .4_ui>.2! Cj^Lajdl Jj^itlll «_La jl jajjsQj! JiLo 1 1 kj-i^aJ,! jlLJI ^^ L^J 
CjIjI 011 1 nl ^jLq-tJaJ 4_j_tlij Cji 1 n 1 nj-a l_3jjlj 4o£ I * 1 a )l jjjjjl ,^ la * a ^jl («-Cj 
«L>-L>. dJLut (jl (_^Jj J-Si i4jjL;tlI! )->£■ jJaLr»J,l jlUs r'jLiJ! ( _ ;r 3 I j j I Ls I j a 

i_uLvVl (jj^ qTiiiiqU i-'lM -1 caJI jut j^ajll 4jJj jJ! SJLS^JI o jla «LiJl ^Jl 

(jl i^JjJ! lLLuJ! j-lij ^JSi ilLLIJ (jl_Ju (Jjsj .(Jjj>.| JjJ (^ (jjj a" 1 1U (j^J-" 
(jjSijj .4_usLlII (JjjJ! ( _ ;r 3 4j^5L>.j jl a~"n "!M-I ^L«J! t-LLL! (j^ 1 11 -»o fj\\ (^jjj 
i^JjJ! lLLLlII 5^.jjij*js ((^JjjJI lLLuJI) iaVI Jim iijll )«_a CjI 1 11 1 iijll iJJLA 
(J_j^_a-i (JIJl_j_o (j_3 (_JjjJl tiJLLul CjL_oLu_u j_Lfl_uJ ' $'y *-a^ l_ojI£Lu /^j-Aj 

.4j.>LuaiaVI 3_ujJlJI 

^J Jl All $£dMtf 

i^JjJ! MjjL^aiflVI ^LlaJj! CjI imiij-a (JJLa-J jjt (j-lj^-ll dilJI (jl£ lil 
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oJL£ ij^JjjJ! dJLLJI jjj 3^ ^j ''jJ J ^jliaI c?-^' l£>*-^" 3 i.n.ijll (jla 

3j^ ' i-a (jl ^1 iiJ-IJ (_y-3 <-. i i i nil £-^>-JJ Lijjj -(jJjjJ' J-2-Lll 3j^ ''^ <j-A 

( _ ;r jtj it_ij^>JI J-«-i La SjJLa u^ a irj ,' ^Hl ' d^ ^ o^J"^' jlSjLII 

4_it (^>£- N ' *~* a iCj^LajtJl Jjajso A^^jj^j ' flj-LgaJI jl* i nt \\ s 5j i "I /y^. (J-ajlII 
lLLLlJI tjLS J/*^>> (_3 ' d rt ) auX I jjjjjl j^_al-j Ll«-a *j J ' ga 9 J-^- 5>oAj (jla 
!_gj" in 1 1 (.^-Lc- 3 j o it>? JJal ^j-Aj i<Lj_al_(JI JjjJI JJ-ol (^ K nfi'ia ^JjJI 

C^JJ^-JS l!il 1 J mil 3j-jJLt-£5 dim nj-d JuLLlI J^g J f ill (jla JL9j . ^-JSE-uljILi-u 2f 1 

JjJUa_o JJLC *_a (J_aLvu (^jJI «<l jV 'H» CjI i n i nj-a ^1 Mj^ 2 ' O^ 3 iiilaaJu 
lLLLlJI JJLa i_3j^5e_Lj (jl J i q dJJjj , (2 j<~ I ;,^tl JjjJI) ijjjjl jj^s I j j i n't 
(j^LlxJ ij-ti-Vl I j_& *_a iTz-y^>] li-jO. i3_La|jJ| JjjJI LI JaS j^JI ^JjJI 
i^LluUill j-La tiJLJI /«JLlII JjJ (^3 ^jLuaisVI t-^Lus^I jjL-UaJ LjLu 

.cjlju+m'tl u^Ssi'"^ -iL^sial ^1 3_^|j^i,VI djbL^aiaVI Jjjo jl v'-^'j 

J-SJJ Q^Ljj_j)) J j q Jjj LLi^qJI »l mi'iV jl J^.^1 JiJLc CjLvuSLJ.1 cJlo-l JJSj 
j *C A 1 1 j ij-Lp d-J-ulj (j-^\9 L7^^ a i>^' J ' (lAJ 4-i^Li.j iSJLj^Is Ci^L>-I i ii an 

. Oulj 4JIL4JJ ^-Sjj-aVI 

Proposal for an) Lg_a jJa ^ylll cjL>.ljHaVI (^ j j taj ^1 j-y^ JjLv aJaj 
CjLoJJ^s (^ Lj-Uaj^. (jl 3. 1 '" tpJ' I j,..A'« jK'aVt (international Clearing union 
a jJt Cjj_uu JiJSj . Means to Prosperity, 1933 4jL£ I , ^j,^ lS U 42jLvu 
^—5 LuLLajj-j ■- )1 ■ ga rt 3t_a 3 djj OijlS LiS ijJLiJI d ♦ i uj ^J^ n uJL 01 >^>HaXI 

.C^JI dili 
cLc^aLS^a-Lj (_5-IjJ jL>ol »l ui \\ w I c j-^p Jl^. 4_uj/Lj/^I Sj£LiII aj^jj 
^xju 1 (Quantum of International Currency) 3_JjjJ I 'j S ' II j_» U ■'■;■>' 
CjIjl>.j (jjs 4_JjjJI JjiiJI OJLA (jjSijjj .(^LnJI vl .^.".aVI CjL>.Llo-Ij j ah 

JjjJI cjLj^cjj/ Pjjsj*js (^ J!l<uj (Bancor) «jj£LLd) j<uj/I j-y^ L^jI^. (jiLal 

l.^iTliitl (^3 r-l Lgjg, VI 2 ■ ■ IJ^. J^j . Sj^jLIJJ (^Jj jJI _>L>oVI ^ f.\ Lg^lVl 

I j La jj (jjjLu/l w I c L&JJljs. JlS3 (ijjSLLJI)) ^L^jLa Lai .4±jjuz JlcIj^J La^j 
"J-^ i ill') Ij-A p I Lga£ 2I jjjjjl Jj-23 tji j^pajij-ollj .i. 1 i^jjl ^j-* ^^-^J-*-* d 0^ ' 

3_jj£j_tl liJjJaJI , La aj -- i 7-ljHa VI I j^J Lo^jj . 4-lIjjJI Lp^M-oL«-o Sj^j^ ^3 

JjjJI «_a L$3^Lal_«_a 5_»_lIi JllaJ jLsoVI ^ jj CjLI m-fcj -I .^.^Vl Jjji! 
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jjabuJI jjJg-vJI ^LauSUI pUiuJI 

jo£LLJI CjI Jl>.j (j-° L-iSe-uiJu I gj ' ^~*~ 4Jj.} ^^p a JL?-" i uja . jj-iJLa » )1 i n~w jljcjlII 

<j-a j-jI-5j uJl (j-IJ i^GLLtc «J-J i jUoVI rLl»j ^ alLaJLil I jut Jla ^j 

5-j-jI i .1 -»J1 'jj^H j^c 3jLi£. 4jj r^iLa ,.-.\l ^<- jf t^utj J£-Ju (^ .- I itag VI 
.4_iJLL>J,! JjjJJ 4_jjjSj_U lijjjjj! jtu-uLi 4_l3 (^j!jJ! i_il i tt~- ^j^ JljJJj (jr^' 
«_a 4jJjjJ! 5Jjj i nil SjLjj (jl£Lal "^p- (j-o 3j_uS 3jj|j_a a I U'll | j_& w La «Jj 

jjjjjl Jj'-^ -^J-?- 4 - 1 L ^*J- i r*-*- 1 tl)' d^ -4-1 *— ^rP* ^ ^^H^ L-*-J > SjL^tHJl CjL>.LlL>.1 ^_4-j 
ijdjjjj! 3j^3 (j j LaJ « jUdilii ^1 tcUsIjJ! (j-oj • r I uz£^ 2 1 ^j^ .^.-- SjLjj (ji^. 

(jl_«JLjVI aIjljt" i ..Li 7r g i in ti^o. i3_JjjJI cjLs^LlJ! ^Ir I ^ i nAJ 4jj^j_U 

. 4-JjjJ! vZj^LaUl! ^ 5Jj j 7) a «-3.J (JjLu/^ JjjU -=L=&JjO_i (_£JJI 
Jjjcj ".(^Vl ^tll! (ji^. «jjSLioJ!» Ji£.!^JS 4jL>.lj_i3! ( _ ;r 3 j-^ («-la-i J^J 

Lol 3JjjJ! a jut (j_a i _ ■ I U _. jj| <l! jjjtj « jL>JVt» ^La cJJj ^ lr j^*u«J! 

(JjLuJ! Lolj Jlj-osl (_>"j3j ^ j ^> > - (j-^ ^>^J (S°J^ ^li ^j" ^ T* Q^J^"-"' 
4JjjJ 7r o i hi Vj .4_u_L>.^/1 Cj^LojlJIj cut jjl jj-o l-^-J l-^ 3 HJ-^" I (j-° 0-^ (J-^- 
' *' ' o '^" J-3J • la ""^-- t?^- ^i)^ ^ '- ■ ' ^ ' "*' o'W JI^>-VI (jji JU. i^l ^ 
I jLa ij g" i .I a (Js i"i_i LiajLa (j^* c?^' 3-IjjJlI =l»^3L>. 4laL«ji j_LS cjL>.ljHal 

.(^Jiij jU-oVLi 4J 4LLUI 3>^>JI d\^ ^i^ 3 ^^ U5li (jiajuoJI I JLA j^tlu/l 

t;r lJI 5JjjJI ^j-Lc 3_jj_2_«JI (jjs Lcjj ( _p3j^L (jl (JjL»- j-^ o' iJLp ^l-ljyj 

3 J 5 >i I ^jt ^--3 j—LlI *L_ijj I JLA ^j h S. * lj . ( __)JajL5 4jL>. ^—3 L^_llj-ua j 0" i n ) 
Jjjj jujcJiJI JjJ (jrV 4Sj" i"i a 4jJjJjjla jj* 4jJj jJI Cj^M_aLnil ^^ (jjljjJI 
(jl_3 ' I j'^J a- (jlr Ji^jS <_>^>^ Cr'S J " ' '"'"' j^*-»-" Jj J Ci *ila I il-3 i(_pajl aJI 
4-a-ALmXI ^LlILij , I j .%."-lj'a ? L«JI (^i^. (J-«-»J (jl I JJ^*" ' '^*.'1 (jiaJuaJI JjJ 

.^jiwVl JjjJI ^ >?^ll J^Lix ^>Lc J& 

\l ,^-,aVI SjjLS (j^s SjLs^U LuLkjjj ,jjs 4jjLtA L^ diij (jjJI 4jSLjjjiV| 
vZj^LoLjlII (_, \c jVjjJI ^j La j 1 ■■ ^jj 4j^ipJI «_o it_jjjj| Jbu ^j^Ljj-oVl 
Oul^ ^lj cr^i?- ^' L^i-L^) 4LLLa oU-ljlial OuaJL3 JulS diljjj . 4jJj jJI 
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6-jJg^JI Owi^UouSUI Ciluuuu'gAJI 

L. ' itjJl (j-a Luj^J- (JJ^J U^ ia> pljjLi .- I Ltac 3t I (Jj^JI r'J-^ Jj. 1 ' ntl !j-& 

( _ ;r lJI 3JjjJ! * j '^" ' "~j .3J!j-><J! cjLijil (_>^»j <j-°j 4jiUjJI Lgj^La^. (j-aj 

4^j>.!jJ. 3j^ '"^tl I J-A (j-a Ux3e-i 11" (jl L^jLc^SJ^a (j!j_La ( _ ;r 3 j^eX. (j-a (j-iLtJ 
jLieJjl 4_usj_j_2_LI 3_JjjJ! (_j-l^. (_paj-flJ (jl Jjj i '.^.tl » jU", , ,,jj .JjcjlII I JLA 

(jl_a j_Lii cjL>.!jJLsI (jji£Lc (-;r i^.j .4jjjj_Us ^-*'j^ oh-" cjUIj^j-V! ^j^*; 

(^ (jiijLiJI j a" ml I jl 5JajJ! (^,1^. CjUIjj>- (_gl (_p2j^3 j<sJ OjIj CjLs-Ij^I 
4-lIjiJ i n a jJt CjLc^SJlLI (jjjl?- O"^ (_5 !VLHi- V La .SJjjJa 5 jJL LgjLc^SJua (jlj_La 
Ajij OjIj 9jij i"i a (jl i l^^^ijj . dlli (j nS»_i 7t-jj i r-i" 1 1 (OX.J ( -J J^ ' j^*-*-!' ijj-^ 

TtHi Sj^a (ji^- j»j-2j (jL£ j-^ Pio-*-"- o' u^>- (jr^ «pl J^V' IiJu^a o"Lu"T (_ylc 

(J_a_*Jlj ' ^J ' •*"* ' I jl » ' "I 4_)Laj>. 3jj^>-tia_] C^jIj d La3» C • a" ifrl JL9j . _}LaIi£, 2f 1 

• I l ".!.""' L^- 
Cj L>. jUa-a j J-^p CjL>. jUILa (j-\_l (_£j-&LLi 4_t_*Iu (j-a JJLu JL9 La («-£.J (—Lcj 
gUj j i nil (Qj?t^tt_] J) W**n La-i*, 4_t-aL>. i4_j_a_A2l ujS I »^LU JjjLUI (jLs idulj 
4-IjJ i nil OJL& <3^*" ^-^- J '4j*.L>J! 3JL>. ^j£ I g-Ac (Ja Li3J«JI 4\u njj i4jjjjjl 

.(jLtuVI jlitj jl plju^Li 

. Uj-ilol (jl J). 1 ' " LaS SJl^sILU CjLi JfoJI (j-a 2fa^3 j-^p CjL>.jH2_a JL?o ajj 
(jl (jSLaj (^iJI Sj_o.jJI 5JajJI (j-A C^SaJ! lii) j (^3 Oul^ 3jj*lil oLjVaJLfl 
(JjJJl (j-a (J^JjJlXI a JL^-**i i n \ (jl J-t^ ALkiJ ^-p^ La l!il >."m i"i^.j i«LLl1 J (j^J 
4_i£L^aVl SjLalLI tljLjVaJI {yz jIjJJI ^[c JLj^V' Ct^ «JJ)^'.'H» lij^^" 
i _^_& Cj-iI^j '"'I ^j " S a i." i t j ir-il IjSlAa . I jja ^ -^ , .%", i I aLlLi J-14J -li> La-a 
^o-iJa-i (j_b j-iJJ (ja^Ljj-J (j_3 4_j_Lc ^Lajjf I jq_i (^jJI JuJlj>JI a] la ul (jjjLuol 

. 1944 

i^jLlII (j-a 4_C:jjiJ^a (^JLc 3Ljj^Li j^JJ (ja-IjjJ j_ajjji (^Lll J-JSj 

: I gn iti l 
^ i J ijlj i4_JjjJI d j a ital CjI j (JjI i nil (j-a j j" «J i *j Lajl j » i » (jl _ 
«_a iSj j.^^tl SjlLI ^a (JJ3^(I (_j-Lc " flj ' "* ' I jl* ' "I CjLu (jl a i<i ( -5 ^Lc (J-a-«JI 
.lLLIJ c_ij>.j" i n_i La j^Ja Ijl <_3j|jJaJI ^j^«_' (^yi L^JjJLtj (jL?_al 
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jjabuJI ^g-vJI tS^UaOAlll (oliijJI 

(jjjIagjL j ia] Jl3 CjLu/Lu^/J CjI«Ijj>.I jLiejl ^1 3JjjJI j_Lajiaj V ( _ 3 ^>- i3JjJ 

AUaj jL^n-jl ' ■ J t-*"j /aJLtil 2 i \\ i-V.AVI j 4-u^/l j i nil tlseXLaXI jj^' jl _ 

. Cj^Lo-kJI Jjaiti! 4-lL)L2JI Jj j S -- i J <_sljJaVI 3.ijL*ILa SjLaHil 

. 3j)_L»_4 . "^ "i I Ia j cjIj 

j_j£ i_iLu_„i (jJI Sjl>-Ij 4jJl2JJ! oV^lii-VI Q5SJ ijlj3»2?l <j-a jj£ Lr &- 
^£jj>*z\ '"»■ JaJLl I x_« ^jjuLu (j I 4_ijuii]l di\ ^JaJLXl /^^ c_t^t_i LlA jj-°J t4_i JLoj 

.(jJjjJ! il .^-"a.M t mJ^^o. j-ol (j-* 4jJjjJI iZjljL»ilL-uVI Sjbj (jl _ 

.i_sljLjfcVI 1 ' 1 1 j jj^— ' o^ 'o^J^' i*! < ill *-o <-L!ljloiu VLi , j j * ~ - — > T 1 i»jJL 

(j-o 3JjJ d"^ U^ .^.--tl j^Ltij jjjjLj/I (jt^ c^-3^' JlSjlJI (jjJ ''^1 aLs jjsj 
jl j*f VI (^ JUJ-LJ j_ljL«J. LiSj ^^,^^tl ,>jufc JJLxjjj »l .'.-.<- VI JjjJI 
jLj_«_L I 5 'aj ^j^ '^ — tl oj_a jjtjo j«Jj . ^^LkJI jl '^""1 (^^ 3JjjJI .-t^J 

(_LS_J 3_jJjjJI SjL»jJI («j=^>- I j*" 3jlc ljj-ai jLp£.VI {_j£ cj'jJ>-\ (Jj jl»Jj 

JaJ_>o (—3 IjJ-^ ^Lu-uLu-oJI CjIjLlI^, VI C' i* J L<ii . (—o^JLJI ^ijLdl *aj?ej>.j i4Jj.} 
*L*jJVI (-;r Lc. LgjjJiJS (_£J-a 5JjjJI ^ '^^ r"^*^- (jr^ •— <*^J-^}J .(_^aj^sj>JI 0JL& 
Sjljl (j 11 1 -y_a ^^ '"' JJ '^~ II (jl (jr-IJ 5^LUsVLj ijjlsljIla^U JJ lu-Lajl ^\ 
^£ ^^a_t-£i_>JI j-jJl^Jj ^Luj .j__)-a_i-a_>Jl i>J_A jjjjL-uI /^i^. i. i i n~ttj ^3j ' * ' ^*'l 

• dll I) I I it i\ M Q^. 

3j lLi.qJ| I &u£ j»La (_^<-II i^jLlLI (j-o j-A 1 ^j 1 -*» 1 1 jl » 1 ..I cjLu ^li I jlj 

ti^o* t Lallan (jSLj («J CjLAII I JJb (jLa i Jjlj Lao^ j_l«3 j_al J-Aj i4jLiiul J-l^. 

4-j.aLiijl ^La dJJ jjj . 4-i^L>. 1 S^j-Li Cjj^Ijj I jl jLkjj/VI OJLA JjJlhj j-^l 

' " 1 1 i_L5j jLi^uIj j I La 1 1 CjLjJI jLc^aJI (jlj ■ La 1 uj (_La-J Cjji.1 J^ JJ ' "^aJl 
t;r l»- dJJjj iCjLi!UI (j^s JUj-a ^1 IjUr 4j>oI J^ aLLajJI (jb^ (jlj .jU 1 ..VI 

4K aLLalll I jut (j^. Jji^. ii^p-j niiLirmitl <tjL$J (jjs IjLp^l J^l mi LI oIjj 

.(_Jj-i-" La (jyic iCjIj ij» j 1 nil • ax^aULa ^^ 
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i h ri" -»o (jlj n_uk jJI (j-a OJ3i I tf<\ of 'l-*^ JJl>j (jl 3JjJ J^ Cr^ U"J 
. (Fundamental Disequilibrium) (_gj_&^>. J^to-I aLjs Ijl VI \~u\ii j» mil I jl^j 
jl£ IjLa (jj ' ' La Jl «La^ljjs Jjlj i 3^-LaJ I j-«-<-u (JjJjij j^*J 3JL>JI i>JLA (jr^ 

(jJ^ .slj lil Lol .(_pajL«j V Jjj.t;.^.tl (jla i3jLU ^ 10 ,j_o JjsV Jjjl«iJI 

JMi- ^ 4jIj i^J-u (jl Jjj-*-"-^' cr^- S-'^? 1 ^ 21SUL1 (^3 20 <j£. Jij a]j liilj 

JLi-f c-L--^-i-a 5-jLU ^ 20 (^k: JjJljOJI 3 j r .■*> <^->lj lil ilj-o-lj . 3_c:L_u 72 

.«Ulj «ljj2 (j-i-aj JLj^ (_gl 'Ljk (J-^J , Jj ij i ' . ^-> 1 1 4jLa|j_o 
j » i .i (JjJUij J_ljc_j (_£ j_!l «(_gj_Aj_>JI (J^Lli-^L))) i_i_jjj>3 (_gl Jjj *dj 
(j <-u_il &<j_iill) i". q^JI liilj^ (>u.sl irViqVI (jiutJ i^Tj J-JSj -L-Sj Ir^tl 

jjfc (_gj_Ajj>JI J^to-VI (jl i(Robert Triffin & "yj-J •— 'J-iSUJ Alvin Hancen 

(2r^>- (_5-3 iSJIUjtl j^Jij (_£J>j_ii]l (Ji-jJI (jlsLaitjl ^1 (.g-ijj (jl (j^Lxj (_g JJI 
(jjlj_J (jjri->o (j Soil (j-a jj^Lj *' J-* liilju JlJ I r~l o 1, 1 (jl JJS* 2(1 (jiutjJI (_jij 
i **j i a 1 1 j-«-<-u (JjJulJ ^1 «L?tlIVI j-J-»J CjLc^SJlLI jlj__La 
( _ ;r 3 ^ LaaJI (JjSLjjj '3j' ' *'^^ (j-^ ^ j""^"" p'^iW J'^"~ 3-Jj.J (_p j»j-2jj 
L^Jjj^j I <j_a 3_3U.I ^ I jf/3 LaaJI <j-a 4jUI ^ 25 J jUj i_ufc JJI (j-a >j^>- 
diljjj -Jibuti SJjjJJ 4jL>J,I SLjjlII JSL<i ^ *-3JU 2 laaJI j^Lij ^joi.ijJI 
<LalliJU (Jj J-JI Cj^LoX. (j-aj i_ut jJI (j-a (Pool) *_«j*-a jj Li-uaJI (_£ jj Q^SJu 
(J_iL2_o (_jj^>-l il I of (_gl <jj^ i 'r-i tl (j_o (_gj " i"i" jl j i^r 3Jjj (_g 2 (jSLxjj 
Oul^ liilj x_oj ,3_L<j/ J^ Lgo^aa. qm 4jUI ^a 25 Jjjla. ^& \A^>\\ L^iUx. 
^^.3 d j » .^. tl Cj^M_«_«JI ^J-oja. 'I axJ i ul ^\ dll j i^-ijj (jl <j-a dj uia- dJLut 
^j-o d i * ' el\ Cj^_ojl]I 0JLA )t_u d „ ' ^^ L^3-*-" *" ^^ 5 ■**' 1 A tit_ijt_i ^3 j J * ' * ! I 
*lj_«I/ ^^ jlj o"c i .iVI j^*J V 4JI (jk- (_>-^-i J-fl5 /<u (j-«J •lij^^'' Cj^M_«j(JI 
3j LLuaJI 7t yr~\ (jl dil j (^i^- S-Hp '^1 ^r4 J, >^' SJLulII JjLLo ^ji-Vl O^LsjlII 

3Jjj J^ jLa dili *-aj ,3_lL>J,I 4Lu«JI ojla 2 ■ — - ^ 4jUI ^ 200 IjjL^- 

(JjLjlj 4_j_o-S_j cLuia^jl I j" I o c ^JjLS^s (^jj>.^/I Cj^LoJtJl (j;^**( ujJ jl » ^^**' i ■■" 

JjJ_>JI ^jji LajLjjj (_ylll Cj^LojlII ^Ir j ■ V.»tl SJjjJI Jj , ^ ^ jj? |f 
^--3 ^3j ' * ' aa II I j ' «aj a * 3jLc Ji^J^ 3Lclj-a c_t^t_i Jj i LuLolJ (j-*^ 4_oJulL11 

•.jLill IJL* 
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(JLLu lJJ \£. JU! (j-ulj r_j>>- ? ta^l 'L^lj^ <jj^ "-all 4j'j-° A.,! Viin*i 2 _ 

4-JJ I n" L#J Ll^Lj d ij ll^ t 1 Cj^LaJtJI (jl (j_a 3j ' * ' ^* J^LjJ (jj C-t^t-1 _ 

J)J Lix^aJI 3*-^' f-° ^ ^"' rt CjLc^SJLa 

Forward) J*. VI oLlUx: J^.1 (j^a cli^Lax. u-tlLaj (jl iljjJI »jU~, ,„~. V _ 

. (Exchange Transaction 
( _ ;r l^. ajj" i n~ii .1 L#j| jJ^ I Jl 4jIjlcL^o j-l4j jl 3j^ ^ ' ■ — > T t » jU" I 11J _ 

. - I '*--"* VI <LseJ '^1 i_iJLie-a jl (j ij ) 1 1 a 1 I JjLuV i_iJU CJ i ^e-i 
^^ 1 ^ i La rt LjSj>. d"l Ul , ,.j Jj ,a 1 * , ^. 1 1 ^J_t_>u Jia_Laj1 0JLA (jl tc-UdI^JI (j-aj 

.4JI f 023^1 oLikJI 
4_L>.Jlj (jl (j I c Jjj >-L-LaJI AUa-i (_, » ' <a I J i£jJ 4_uj/L-u2l 3j£Lz]I aj-2jJ 

<L>.^a-j (jl SjjJljJ,! ojijIj_4j (JjLa_j j j a cJJjJj i4_laJjU 5jml 1 .mil (jjSLj 

(JjjJI (jl (ji^- 3j' ' *'^^l 3^-^' O^^ * '^*_ Jjj 1 nil I J-A ( -5 -3j • 4_l3JjU '"'I xlLaJl 

dll j) JjLJ (_gj"l 1" ~) (jl I g^lc l4-JL>JU I j~ I 1 «* (JjLiLa (JjJ>.| Cj^LaX. (_gj"l 1" ~) (_5-i.II 

o^La^-II jl i_j_ajlII JjlJLa 3_lL>J.I L^iUx. <j-a '*j-^ 3-JLlll oljJLmll ^ 

«Uz_L*_UaJ1 Cj^LaJtJl ty\£- lj-iL>> «L_oAj Jj ia J * t * 1 1 Jt^t-i A (j-^** '(J^fp^-L] «UjLaJl 
(_, Ir 3-j Lc I na-S SjoLa jUiiiI i."w>ijJ3 jJia i_dJji£ .(Soft Currencies) ■ La 5a 
Lgjx. . .jIUll 3jJ,| CjJ)lj I il^3j ' "'^^ J-° «LUax.VI LtJiitj ^pJI CjLlUjlII 
. 4_taJJJ CjLiLjjlII (Jx j Lta -^*d «LL>.JlJ (jl 3j ' * ' a J^J-i (jr^* ^J-iJ ijj^vajI 
i__;J)LjII (jl Lblj jLaa i (Scarce Currencies) 3jj)Ll!l Cj^L<u>i) 3 j milLi Lai 
(jiiLcjiajm (jlj_j_a cjV^Ll>.I (jl i5j-j j^jj o>^iH j-^j-° Uj^ r f ^ c?-^' 

j 1 1% a*i < uLa dJJj) (jylxj .(__HajLoII (Jjjj J^?ejlII (J J J) (j^-i 4S^>*i i"i a gLJjij majn ♦" 

(_,_a ^j^j-Vl JjjJI j-^t-c jlj «i" ml j-a 1 JjjJI (_£Jj»»I (JJ-I (_>i-iLa j>j-»-j 

4^>-ljl 3j^ tjuall (_p3j-»J Jl^j .(__,JjjJI J)l i^i'^VI jljS" i ul J)JU_y 1 1 ^"(j-vlj^a 

.Sjj)LlII irj^LajJLi 3j^sL>JI aj^\^h ^ >aVl I j_& 

SJtjLpJI 3JjUejs iJjVl >aVl tjjj^af Sjjllll O^LulII JLc Ij5 ■"■ La ■'--»" J^j 
4j>JLjlaj (j I +~_> i(_,-iL\II j_aVlj iSjJiLi Cj^Lax. (^yJI Cj^LaJtll (j^**. 1 iJj- :> <- 1 tjj- 5 
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j_oVL 3rtU*U jlcIj^JIj -Sj-sLj o^Lix. JtrilLi o-»-ji^l lisl iZj^LulI! ojjt 

'•/j-Li LaJ^ l_AJj>.aj (jl (j£La_lJ '3j ' * ' *~* ALkaj (_3 asujt i a JL>.^o" (Jj^> I 
(jLS lisl Cj^M_a-«JI (_f JL>.V i ftj .^.11 jjulu (jiaijj (jl J J ' * ' "* 1 1 ,* J ' "_' - 

f I Lca£ ^ ! jl J)j ' * ' -^1 ' Ijj-Ud c i i i ii i (jl 4_iLjio (j_a 
41ax. ui\ (J^tjj (jl (jSLxj I ^"i I o r (jl_i SJjjJI j-jieJ (jl (j_j u> ''<iH (1A-*? - 

.4-lu/I_LU cUl«lj^.VI islierf SjjLi 
CjIjUs.1 (j I r j-g.1 i n't I a \~°\ 3_uLis^J! CjUIjj>-VI a'jJt (jl 7r i>iljj| (j-aj 
J)j LJLt^aJl I j* ua 1 (jjJi Ji£.l^-"Jl l_5jju (jl «Luj_aV1 (j-a^ dJJ Jjj . (_£j-A^>- j-uju 
SjjLiJI 4±aJ«J! Jaj-j/ Ou>o Jijlj I JLAj '3j.sLJ 3i*c JtiilLi 4iaj(JI CtaxLol I jl 

. (Scarce Currency Clause) 
«_jjjILi j»j-2j Jjj I *<^»tl (jLa SjjLJ 4-LaX Cj^M_a-«J! (_JJL>.I (j^Lcl -Sj-^»- a j'q 
i. i i .1 ^e-ij '-I j * a J^ cL>-L>. i. i in-fcj -I i^a^afl t;r L. 4laJ<JI 0JL& (Rationing) 
4la-«JI 5JjJ (j_a <_J Laj (jl Jjj, ) Lcall j^cjj . 2 j 'I ■ V.aVI i_ajjJiJI ■ " 1 Li i ea" " a 
(jlajILflj (jl Jjj i 'i^tl » jU". . ..j lilljlS n_uk jjl JjLia I j" 1 1 c f-^ (jl SjjLJI 

^ i u-iLi OiisoJI (j^j • L^-I ^'j-ll till is (j 1 1 '-""_' (jl (jj-s iSj^LJI 4la-«-l! 3Jj.s (j^ 

,_p3j_3 r I i a c 2 1 JjjJJ j^*J 3j-SlJ 21-1^ Cj^La-«JI (_£Ji^-I O^-^i - 5 J" :: *- <, -^ a ' 

(jjl (j-Lc Jj i^ -»JI (^Jl 3_^.L^. (jjj iSjjLiJI SlajtJI 3Jjj 2l^>.Ijjs ^ .s^jis 

(j_a 1 1 ^"ijLaS aJLC (jjj i ir-i II Jljlj_a ( _ ;r I^. ji-i Jiisj -(jj^ "-all <j-a (j^Li- 
(j_a i ' a^ la 1 1 |_2ij 4-La£LJI i>JLA j_uJilI 3-aj^UI 3_jj|jJ,l j-^ljJ ?^-3 ''Lp^LJ 
i_3jjj/J .3jLC (JjL^oj oJjIjjs 3-sLjJ (jr^- J-a-C. 3j^ 'i^ill (jl (_yi^- -(Jj^' '^P"^ 
3K Miadu^^JjjJI ^g^l i^i'i^VI ^UaJjl J^Li^a (JJo-l (jl (jJI JutJ La^a j j mi'i 

.3_JjjJI "Jjji.iII 

SjjLoJI 4j.sI irVi^VI pLUsj>U 4j»jin^j*L>. ■'"> JJ lli-all ^ISia.1 dul^ lislj 

(jl i.~ i j I * (oJ Sj j j S CjIj_jJLj pLUsj^/l OJLA C^^c jJi3 it_!j_>JI 4jL^J J_i^. 

' a ' * **' * rt J_La ' d I**' gc rt a I la * * JU>.| ^cldl '3j ' * ' ^ .^' ^ ' l^~ '■"' ' "^* H 

.(j_jJtll.l ' aj-uaJI jL«-^l ^Llaj) oljntji.itl 

^UaJI (jl (^ 2uiliJI SuiLtJI t_jj^»JI >L^lil J^ SjijLJI 5j£LiJI ciul^ 
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vli^Li u \c aj2j t_sjjj, it_jj^>J! Jiju U 7-j^2l! jjjl^JI j^jjJI (^jLuaiaVI 

4jjj>.j i4j>u jj-° <^J^I-ajul Jjajo 4jjj>.j ' ^j ' *~* ' 1 > » ' " jj Sj i ■■' ^Jt : j-ilSj 
4_l*.Li (j_a ( _ ;r JlL«JI jl gin ii^U i. i i .iLLa 7-l_La j_j£jjj Jlj-aVI <_>"j3j (JLSjJI 
"jLtiJI LjI ■*--"* Lalj . «Q]u 4-o.LJ (j_o 4_JjjJI "jLte"JI 4jjj>. tjl n .<•» /<u ''L'-iLi 

(_3jji_j La 4_Lc jJllo . 1948 LiLaLa ljr £ j_ajj^ L$j| uu jJLtJl jJia S-lHUJI 

«l lijlj 3jl alii 3 jj^. |j j_a J^LlI i (Havana Charter) LJLaLt^^r!-*^ 

(International Trade Organization) (ITO) 3 jJjJ I! 3jl ==JlJ1 3 «liia 

"jLa-ill CjLjVoJI Jj j ) i a " ,»J-C (j^-!j . ^.sLJlI ijJLA j-ua '" ( _ ;r l^. i—Slj-tu^U 
J) ' ' L^auJ I pjj^ ni a (jLaj^jJJ jj^jjjjl i. <~y i u LaJJlc .JJLLlU 1 JL& (Jc 4_j£jj-a^(1 

oj_& «LJu_iJ ^j'— j >. I . 1950 3_jjj^LI! t_jj_>JI SjIjj ^^ (j^j^oaSLJI aLoI (j-a 
MU** ^jjJI ^1 , ,-, - qVI * LUiiJ cUliJI ^jJI JJi ^L-JLj . 3-jjjJI 3.«JkiU 

<L)jjc_i <— SjC La J^Li- (j-aj '">-ijLJI i_!j^>JI 4jL$J Jju t^Lij^t I (j^-ai (j^ 5 " 

Wolrd Trading) 4jIL«JI 3jL*lI! 3_aii_La t LiJl (^JLc '^jL>JI 4_^aLijV ij;l>>-jjl 
J< uJI .(j>^l ^UJ J^ .<J-a£^l till jjj . 1994 ^ (Organization (WTO) 

t> i,nv ,_Ll3 <A*.ljjJal (<u jls (jL^ ^JJI (^JjjJI ^L^laVI ^IU;lt ^ , ,n„jll 

.LaLc 
SljLC. 3_JjjJI SjLajJI 3_aJila »l uijj ^Ir JjLfljVI (J^ foJL«J! j^*C «ljjj 

cjLujjj > i>ij ^1 4-j£.l_u^JI JjjJI ■"»■ i »c '^' a i3_uL\II 3_lI.L«JI t_ij_>JI «LpJ! 

<— 3jC La-j3 iSjLrtlll 2_jjj>. (jLa-LtaJ £f jLii! (jja 4cjjiJ*-a ( _ ;r Lc. (J^J^'j 4-i^L>. 

General Agreement on Tariffs and) 3jL*JL!Ij '~«l -^jj »*■ U S^sLtll 3_iSLajVLi 
SjJljlII! ^LUsjLii! cjVj^j. J>Li. ^ oclU~.nl ^pJlj .(Trade (GATT) 

«4jJlL«JI SjLajJI 4-aia-La )) cLlsLojI ^Ij-jI (<u .SjLjtlll j^j^s^i ^& Lajl^ jj i nil 
S^LaLJI JjjJI C^jjl ^ mAJ eJa^JI ^J . Lij^J La^ .oljnt in'tl ■ ajL^jla ^ 
SLclj_a fc_J U" cLLaJjJI L^JjJi (jlj . LjJ d i i nitLl 4j^.jL>JI CjLa^L«JI iLuutl 
t_4j*J (Jj ."jLajJI 4jjj>. IJljjs *IjJ (jr -^^' (jl J ' "'VI f^C-3 4-i^L>JI Lj3^)Ji 
J 2 « '■» .(_Jjj>.I 'Lo-Lj (jjs 4_La_uJlj 4_o~Li (j-a ajLajJI CjIjLijcI (jlj (JjjLSajJI 
United Nations Conference on Trade 4-j_aJ"Jlj SjLaiU 3jLaI.II jojiVI j-ajj-a 
jLjSLjjVI j<u-uLi 3-ajl l 3 i n i .j-a »l uijj ^c ^j^-^i" . 1 964 (ji and Development 
SjL^I LjLiiSJ a_LaLUI JjjlII dj)j Jl^uu jl*. (jJI ofta j£\ 3 (UNCTAD) 
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Sj L-tll I » j \-*-lm <iJL\ll («JL«J! (JjJ 4j£ C^Jt^j i_gj.ll 4-mAJ OJSaJI J-^J i4_l«_uJ!j 

J< uJI 4^jjla JUSJL-u! (jLa dil jjj . (Trade not Aid) «cj1jl£,I mtl <jjj Vju 

(^ ■"iljjU-itl aj^l ^jjili jl i_J tajj (jJjjJ! |^.il t-ajjVI aUaJill __, r .1 « njJLl 
. 4_jJjjJ1 (Jja_ajjlj J-oJjl Cji 1 11 1 nj-a 1 f <<^***( t nl (jl Jju 4_jjjjJ1 SjLtHJl t ljL>. 

jlsj i^jjj jJ! (_g.il i^i"^VI aLIo-lL! u unnjll p_.kr.tl | jut jf ^l jjA'i (jl ^1* 

4jjj>. (jl JLua (jj-1^. I JuJl>. (ji*JU pi iSjLtlJlj (Jjo_aIUlj Ju2_ul I )1 LgaAJ (jiajJLJ 

(International Labor Organization (ILO) S-JjjJI J-ajJ! 5uioI*3 iJ-«jl!I JLSil 

J_La (_£j_Aa^>. j-_j_jJlj (_£l La-lJ-i «LajL9 CaIIo ip-a^M d 1 ' •*•"* J«_a <■". 1 "u ll (-r"' 
I jl£ .j-^UIl (jlljtJI jL^jlaVI j^Ltiji fs-At <j-u£jlj dil j JjJj .1919 am.ti 
CjIjLuJI I kllj&ja aLoI (JJI^jlII 3-lljlj j-jj^ti!! 52a J-lljHa oLso! ijJLut (jLS 
t> 1 1 uJlj Jlj-a^Ll 3 1 1 n ilLi aLc J'C uiJ j j ta * j till j (jLs 1 JjJLsJI jj£. 2j \l , .V.aVI 
j_A l_JLiJ! ijLsoVI (jLa iJ_«_«_L! d j_milLi Lai .CjLajU nil A 1 1 nil Li Ij_o.|j 
3j^?c_A aLo! ."»■ ■ ^ * ]|a Jso_jJij1 (j_a ^3"° f-^^l 4_ajL_uJl CjLaLso 21 (j uNf 
ija^jl JiL (^ JLjjlII pi 1 '<s j i (j^ 1 n-r~il u<ml 3_JjjJI (J-«J(JI 2 -1 la * -1 a .SJLulII 
Sj^>.| (jc 3jLl*-> (Jljj La L^JLs (oJLtJI Jj-i (J-U Lsj^ (J^SJlJ! (JL2jj! 3jj^>- Lai 

.4-JjjJI 4j^I <^i~qVI cijLa>L«J! (^a jjj_=eil! 
j«JL«JI 1 j *»j c (jr^" **i)L*-^ CjI jjljUJl ojut jojtl (JjLlIJ (jl (jVI I ijlr j 

• Jjjlfill 3_LtLtJI cjj^JI *LpJl 3ljuL 

(«J sLjJjjJ! a j Ly "1 1 1 4jJj-} <LaJaJLa sLiulj SjLTtll! jjj_so (j£, tiuJL>J! 

jlj-c^L! SjjuLLa oljLuil <LLS-j ■ ■■ LaJlj 1 1948 ^^a LJLaLi ^ ,U^'a |juj 

(_^3 jjLuaJ! UilUVl (j^r!-*^ .t_jjjj| jju Lt. (jJjjJ! jj*\ i^i'qVI ALtaJil 
Sa^.jJ! (j 1 1 eaJ ij^Ltaj^jJ! «ljjjJl O j± ^'J3 Sj^tJ-ll CjLjVoJI jjjijjj (jc 1941 
jljllj * linll (^ SjLTtail «_LajJI aLsI tSljl mil aji (_,i£. i3l>"^l T 1 -^''^! 
(jaJLjj_l j_ajj_a (jLa dJJJL^ «(_g '1 .V.aVI jLkyjVI jLa-LaJ 3_aj^Ltl 3_Jj^/l 

(_j.II LUajl Lcj i^^JjjJ! jlSJJI 3j^ ' '^j o-'j- 1 " tiiixll Liu! t_$JJ! j^jj 

jLCaLi 1 1 aj I Lut Cjl^cjJ! oJLA CjjjG Ji^j .4_JjjJI SjLjtiLl <LaJaJLa «LJujl 

(jjjJa (j_ c i4_Jj^(! jljJ,! jl »iiil 0-lj-l3 (_,i^. (J-«-«JI (J^j-I <j-° =Li^5L>.j 'j-Lp 
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_ia a» /jj-^9 • )i ju_u2/1 Ci ju lu ^ a J i <<i A_a p a_i /j uj < nG 

United Nations Conference on Trade and Employment «aIjlj^"i.iVIj 3jL*jU 
(^-3 c.t-t-<CL_-v 1 iSJjj 18 ,j_a 3_l>J i.-i K ^i 1 1946 ^ (jJ-Lt (^-3 jlIc ^JJI 
1 948 (_>ujl-o ^ LJLaLa ^ !j_o. I j 1 1 947 ^ ■ *^->- ^j 1 1 947 ^ liJjj^a-u 

LJLaLt 3^-° J ~^ jus *£■ sP" 
SjLjt^J.! oLjVjJI cIjLoLaIaI 3^t!^' * 3 ' 1 ' '""' cA" l£ j LlU '■"""^ r J^J 

l^fl**' i.h a «L)La^>. 4-11 i u a *_uaj t^J-Ii (j;j— L lS JI j ^ tLu\ 4_t-£sL>.j i3j_iL_uJl 
• a , 2 j \l , V.aVI 4-i.ulj 1 ntl CjLjJjI 3_ajJLa ^^3 ( _ ;r ajJiJI (Ji-jJIj aIjlJ*-" i hVI 

i ( Lj La La) i3_LaLlII JjjJI /oj^I^c l _£ Ji3 -! 0-^ t 5 ^' J-""^' '-*-* -sL2*Jl o^ L«jj 

OJLA Jfla ^_a 3.sL*JI ^-!j^>- Lo 1 A i-SlI I ^jX I LLaJI («JL»J! ^ja 4-bjLa ^3 (jjijjj 
/g 1 C 4_j_aL_L!l jjjjjl ^J-Sl iiia ^j^* I f-*^3 f*Lol (_)-£> jjlll 7"Ljl Jl9 4 Cj I j-4-lJ-L I 

» jT nil jjt I j ^1 0". *l jj^. (jL^ jJLa iSjLaHl.1 cjL^jJI Lol .cjLiuJaLiU SjjLU 
«_U3jJ! (jLl? <-^^>- j _' ' """' ilj 5jL*jJ! (j^Lc LgjjjLS 3-iLj (_yLc («-)L*J! Jjj 

CjLjVjJ! C^jL£ Ls-^P" J tj " l " ' "- (J^^ JtS^ 3j-"Lui t_)J_>J! Jl*J ^_g 'I , V.aVI 

(jL£ («JL«J! oljjLi^s li-Lla .^ j 1 uJI jlo-jJ! jL^siaVI Jiaj jLCj Sjl*jII 

( _ r i j^*-C (j-o (^LjLJ ij«JL»JI JjJ ^kta iJluL^ (j^s- (^ i4jSLjj_oI CjljjLi^s 

J Aju La Sjl*jII cijLjVjJI lIjj jj^s 1 947 (j-oi . Sjl*jI! oLVaJI «_a Lg3La>Lc 

Ji^>- CjJLaX. diljjj -J^J- 5 U^^W 8 jjL*^ (<sJ CjIjijIj JjLia jVjJ iJi^jIj 19 

ijr l\ njLiLJIj LjjjjI ■"'!_■ 'I ■ v.al j^uuLJ SjLcl c-jL>. iJ l\ iSj^tlLI cjLjVjJI 

Lat , 4-j^- t -Lg r Jl CjU1jj>*V1 ^-i-aj L^aLat Ol lajuI «U1j!j SjLstHJl 4jjj>. y j se i"m 

CjLt^/l j i.i II jLieJjl (_, If CjLaj£!j>JI Sjjl^ J-Ju ^1 i4_jjjj| SjUtji! JLJJL>. 
(jLS Luk <j-°J .(_yjaj^JI (Ji. jjlj a\ iXJr'i i hVI ^j" i ii a 4jL«->J 3_oj^L!! 4_JL>.! jj! 
3 j \l ,^-,aVI 3l_pJ! ^ SJjjJI jjj JLi£tjJ 3_ujjjV! JjjJ! -i la » a aU"aI 
^yJ! SjLJuV! Sj^j_Uaj L^aLalLtl ^yS CjJU sLloLcJI (JjjJ! CjIjj^jI (jLfl lj_o-lj 
d i i nl— La i-La^ i"i i jjl^a-a^l (j-^JJJ .^ c ^Jj ' aa^JI ^—11 4_laLU1 jjjjjl 4j>.L>. 
jlj_a_U 3JjL«JI jUmVl JLJjLr-o (^ic JjU-"'^ *jJi£ ^ I j^^ iSu (j£. .M i^a 
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ljjj\ i Ly 5-jL-±bjjuA\ jUoVI jl (^Jl Lufc SjLS/VI <_ijjial! <j-a 4±«Jj .4jJjVI 
pL«i>-V! I jut iJ S 4£jl Mioll Ijj-j-o JJ r«-I pL*l>.VI j j i a >■ 1 3_^c jJI 4-JI '."'fl>J 
Cj Lc Lta- T Lv I j j . >» >, t Lxjj-Sj d uiAj C^^Jl >j£ 4_ujjJLa (J_*_ujl 4JI (Q-Cj Ly-^- 

aJJt> £jja » lLa- i ii lYu (_$Iu1 JL9 (jt£ (JH i (J- u ^J'- 1 (-r^ * * ^* ' (jLtlujLa f $J '"' a 

j j laj CjIjLi JL3 3-ijLJ! t_jjjJI >y>f- OJl£ J_i3 IjtSL&j . Liiajl CjLcL»I».VI 

.3Jjj 56 LiLaL* cjLc:LtI>.! ^ liijLi jJLa iJI^.Vl ^1 (ji^j .,33^! ^ 
The Havana Charter for the 3_Jj jJI 3jL*jJI 2 -1 la '< t LJLaL* 3^-° U ' r J J-*-*>J 

. International Trade Organization 

Lj-flJLj (jl_«_UaJ i4jJ3^a iSjUJL>- *LlJ| » ■*--" (jl (JjJ-J! C iljj . 4_iJLc Jj_' ' i-ajj| 

jJLa dJJjJj .pl_«Jl*.VI lj_* ^.a Ljjk. 3Lij^l (<" cr^' cjVjLilll 4jL^.j 

Jju 4«ujj_=»o *_« i4 : JjL^tjj1 cU_oLu_aJu (_^L>J1 (LLtaAJI Jji-^' IJlA (j-« * Lallfll 
Sjbclllj CjLJjjjljIJ 2_oL«jM 4j^LJjVI (^Jl .2 AjAUtt Cj}LjJijujM >h; JLiol 
OJUfc «_UsjJ O^j_o (Jji^jj|j_i J'C ,"i ^^ 4-lsLiJ V! OJL& i."'«i<ijj . (cjL>J!) 
LgJLi \l S"<- VI [j\£ i^jl\ i«CjL>J!» CjjJj I jSL&j . jjririll «_Usjjs CjI m'j^JI 

(_£ iCjjj-3l /^>* LxLc £}\ 1 u q~w (j- * O-^- 1 »-* j Q**' ' ""* *-4^ '^L^ idt^La c_t_ujjj 

La Ij-j^>.| '"■ ^^ c^ ««LlIL«j1 SjL^tHJl d »IaJLaB i^^iiSlj-a j-4-iJ-a (-^ i 1994 

: (yUl) d jUiJIj QUrfja^l <*Ut ULw^tt 

SjLjcJLII «L»Ja-La ^LvojI (j\^>J C^J^s c^ 1 " ^^ J^ «CjL>J!» (jl Lylj 

^ L^_i J^jlI! Ijuj (jl (jk. 1 1947 JjjjI ^ L^o2LxjI c^j^j jlsj tSJjjdl 
ojuk ' " • ^ j ' * ' 1994 j 1 •> 1 n_o 3 I (^ i(jj^ ■ Lcaj (j^s t_ij-2j La J-tjj . 1948 jjLb 

CjI Jj (_ylll <(4_iXL«JI SjL*jJI 2 -i tj * " « »l uul ^\c l j l \Ju^\ j<u (jl Jjlj 2_jjjLajVI 
(_,_* iLla j^JJLi SjjOjJI 2t^^M II Jjjj . 1995 jj|_b ,jjs Jj^l J-Lo I^Ur 
^jjI 4jti2jJkl JjjJI (jlj 3^' -L)^*- i\i id ^3^ <L»laJLa (jSi j«J «CjL-»JI» (jl 
(JLojVI Ijuk <»>Sjj i (Contracting Parties) SjJaLnJLtl l^Ij-U^I L^lLc (jiLaj 

0J_& (jl-l 2_Ij|_l11i.I CjlJ2^L«J! (ji ' t- J I J l ea 1 1 J JlcIj^JI (jjl JJlC 3LcIj_o (jlr 
»l Ltacal JjjJ! (jlJ La^jiJ 2_ajLvollj (_p3jLaiLI 4jJ| (j^sLi. (J*\ i"i_t jjtj n_aljJa^(l 
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( _ ;r lJI 4_al_«JI J^,ljjij! (j_a JJlC aIjIoJ «_o I J Lj La_L3 3JjL2ILo Lj!j_o j_l3jjJ 
Moste) 4_j1_C:jJLi (jJjVl 3JjjJ! |ji-La jLa^l L$iaJ-2-a ^j 1 L4JI jh^mi 

»1 m tl 3jL>o (^J^. «iTjL>J!» Oj ir-Vi^l jJia till ji^ . (Favored Nation (MFN) 

SJj^>. »l j" M j_Lc 2Jjj I 18 i_stj_UVt JjjJ! jj_c jJLj t 5Jjj 23 ^jVl 

(25) -.,-, , s 

' ^ - ^ """ c3d>^ l>^ ^.jLsejJI f«-5t>" S-iLjj 3-A «cjL>J1» jj_a tj-L*-U l_ sjL^Jlj 

<L£j_«->Jt ajjj/jJI (jiijiiitj ^Ir J^sjlIIj i<Lo~Li <j-a (Tariff ication) 4j^j^sj>. 
Non Tariff Barriers) 3-jJ?j_4j>J! j_lc. ,_£jj>.VI -Saj-oJI <j-a ' a-iAselil SJjLcaj 
u \c \-&,±VjClc\ j-A 4jSLfljVI JJ-4J La jojt! JjlIj .(JljJ-i 5_o.Li ,j-a ((NTB) 

3JjjJ! (Jaljj 3j_La i^gl (aj-ajtll Li^Lu? (MFN) «3_jLcjJLi ^-Ij^l 3JjjJI» 3j£La 

oLsozlj 4_Lal_»_U ( _ 3 -3 j-ujill! aJlC JjJLxj Lx_a n£j^.z\ (JjjiJ I j-» La (ji^. 
«L^_La /^i^. «uj-i J^I^oj (JjL^ (-£' L)' 3-^ Jaj-iiJI 1 JLA ^—UalliLaj . 4_u,L*jl ^s_i 
OJL^j I J * Ji"^ *-J-aIu "ii-o. i$J^- VI (Jjjiil LuLaJj Jilx-l 'J ''-""" (_£jj>.| SJjjJ 
(j.-i « ; J-^J-J JjJ-II lA-J 4-LoL*Jll ^^ j- j - j -a T JI j»^-C (j! iJj-J i_3jjj/j . Lj!j_U 
(^-3 3 Li>|jLJl JjJ-lJ 2 j> j ■ >» fllll SJLaUALl J)U*M L«-l3 Sj^sLi. iCjULllLu/VI 

•(j "jl^^l OjLujil CjLijjjj 
CjVjjj. jLU! (_y3 4jSj_a->J! '"'I i^ajAstlJl (^r^. JjjJt jjlj (_p3jLajJ! ("Cuj 
.3JjLpil CjVjLlUI (Jji p^j ( _ ;r l£. 4jjj/Lj/VI L-SljJa^l ,j1j ^LaiVI I jj'a -i"_' 3jLc 
JLa-Lj iSj^Ltlll L^ljJaVl (ju ^jLiiL! 4-l!1$«C1jL>J1))3<jjU JI^Jj La I jukj 

(^ic: JjjJ! (>u ^LiiVLa .(Reciprocity) 3JjLpil tijVjLill! jSL<i 3jLc dilj 

^JjLo-a Lilj-ll ^j^* t aJLjj cujjjl ' 9 I l-»<*j JL>.1 (JS mi ^—5 (OJ-) n j ^ ^ ) I ^ia-iAjeJ 

^j^l 5JjjJI I j_la (jiajj .,_jjj>.V! i—sljJaV! (jjs ^jjs-I Lj!j_a ( _ ;r Lc Lj ^j ■ -*» ■*- 

«_i_a (^LjJLij h5jj>.2! JjjJI 1 algje a (_j^Lc CjVjLuJ! 0JL& (tujjjiJ SjLcjJL 
i^^LJi,! j_a (jl ^jJ i^jjj/j . (Non Discrimination) 4_LaL«J,t L7 ^ 3_i_la1)! 
.«4jJjjJI SjLjtlll tLoJaJLa » sU^Lojl ^a 4_uj/Lu/I i.'it i ir-ilj (J-«-«J! ^^ '"'J ^~" "I 
(jU aIJJLIVI :5_ljVI jj-a^l (_j.a aLc J*\ mm ^jLJ,I ojl* J-a^J j! d>S-aJj 
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a I JL^-**t i ill (jl_i > Qjuj] j i4j! a-r u 4_u_uL_u2l 4JLu_uaJI (_& 4_pj-aj>JI 4_/2jjjLL|1 
/^jJbtHJLj > gjLLJI a 4 4jj-u_a_i j-lC 4JLjjJaj rfUJ Jia_LtaJl (j»a lLLI.} j-;tc jt 4_/2jjjLL|I 
(j-u j-ujill! aJju aIjj] VIj iJjalaJI i_£J-IJ ( _ ;r 3 SjLkjJI j_jj_>oj 4jLoj>JI (jx. 

i^tj-^^l 4-i-i/l j i ii <_i-LrcJLi j ^tUl Ij i ( _ ;r j-L>.2lj ( _ ;r d3_jJ! /tllL! (j-u jl (Jj"^' 
Jl>^-I (^s (j-«SL!! juj2i!! Ijllo Jj-fsj ioIj^L^iJ! j«x.j ^1 «L*jJVI aJ-cj 

jJjJlJJ 4_j_Lj_Ua_tij 4_LaL*_a /qjJlJLjj iCjLc aj3 JLU (jlj_j_/a 4_iLa_>J 4_ui lu. < nl 

(_£jLloJ j-*I 3-A SjL^tHJl j-jj^o (jl jjj/L-ol /^ic f\9^ «CjL>J1 » (jl ' la 3* y 1Q 
(j_o Lilj—o (j_o 4_jJLc /J-Lga^ao Lo J )1 2 rt 1 ^ -^tl , ^.t Lo_jJLr»o 4JjjJI 4j A^-^J 
.^jj»-Vl <_slj_U^I X-jl9->- (jic- WO"^ "^-* (**»-* o' Cr^J l l£>»"^' i-3ljJsVl 
Sj-o-^/l 4JjjJI 3^^^' (j^- Ifl" ^' iCjVj». (jJL^j (jlajJiJ! Ij^J CjjJic JLSj 
iCjIj i i ii j^Lij (j_o i_!jJij LL Cjj o~i i .il (jjJtj '"LS'^J-Jjl ^-Ih 1 ^" 4^_jjjlII 
LlA j oj?e_i j . SjLtiu^l C.t-5 1 1 ■■ L<£ 44_lLL»JI SjLstHll 4_<ila_Lo ^Ltfujl I Jj'^ cujjjj 

^ KIJ-lSj-L SJj^-Dj .Ol J M~l I il II (^-3 KI^JlJ-Ll^ 4_I^>.» (jl (jJI SjLi/^l 

jjjbj . 4-iSj_«->JI ajjj/jJI jjiijLflitj ( _ ;r 3 Sj_ui Cj I j_ia LlaJia. JL3 iCilj ij» j i ntl 
4jLU ( _ ;r 3 40 , U . ..j" ^ jjjs i 4_lC Lu^J I (JjjJI ( _ ;r 3 i -..'--» A ^- 1 1 j^a ajj^/jJI lilt (jl 

5Jj^. julj 4-jLU (^ 8 ,j_a JJsl (^Jl 1947 ^ «djL>JI» «LAJl oJaj Luj-*" 

( 27 ) I f 

aq_/_ujJI ^^"i i n a (_3 d o j rt Cj Ltia_LtiJtj jj-a ((CjL>JI)) 4H/L/L>. La ro-Cj (-l^j 
' flJ^seJ (^ 7-La_cJI (j^s L^laa. (jLfl ,2 j/- I i.^ll JjjJI (^ ^j^sLs- i4j£j_«->JI 
IjjjS 2j^I i'^tl JjjJI OlSjjlS iljjjLajs (jL^ (NTB) 4_^*jJI j-lL Ji^jill 
CjjJii iCjL>.j i ii iU 4x. I i i r> j icljjjl c. I U ^ 1 d 1 1 nilLi 4j^sL>.j iSajJui/ 4jji£ 
vZjLljjjj J^L>. (jjs 4JLa dil j£ . L^jJI 4_usL(JI JjjJI v2jljjL^5 (^lc (_>^L>. 4j*.^j 
J_i_i-/ClII <*J^-J 4jjl 1 n~iU 4laLtil a j j a a JLai 1 I j Lu Loj^ ^ njl^VI (jjLtjJI 
(jjL*iL! (j-a-JLal c_^ujj ^ 4ii.ljJI JjjJI »jU~.,„~.a .jQjicLa ,jji j_uSLII 
(jjj i ( _ 3 _«jiS^I t_4jj^il! I jut r l ■V.f V Sjlj.^A* SJLaLtA aJi2j jl (_g 'I ,^.",aVI 
.djLcjJLi (jJjVl SJjjJI SjLcLo! Lo^j (_£jji.2?l »l Lac VI JjjJI (_jJI Jdaj (jl 
i3 jc Li-iail 4j^L>. iJjjJI (j-o JljJiaJI L>J «oL>JLi)) JjsjlII 4jIjLi jLLaj 

u \c J^j^JI y i^ij jj-f> (_^SL! (Safeguards) «4_jL9jJI» ^_j ^j ■ -■» '; *LaIo-VI ^1 
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Sjjij'iiiiU SJjjJI jj^ (dJiiLaJI))^ 19 SjU! q o i ^iTi'q .^ji-Vl JjjJI objlj 

3JjJ (j-° <^il-ijl>II (jt-cu jjJJ (jl^ ! jl j _ T i£aa]l I a vl . V.al 4jLuJ «3jlJaaJ!» ^ 
Cj!*!jl>.J OJ^J ij' U^jO^^ i(J!_j*.2l SLtoxIaJj . ^1 i^i'i^VI I JL^j j-Uaj (jl (_£>»- 1 

(j_o 3jij_«J!j L^.LUsjl (JjJijiILi 3j>jj" i .I U 3JjjiiI ■* o i nj Lxjj i4jJsJji 2_jLaaJI 
^j-j>.V1 jjjjJl cj Li_oj Lo_o jlUs ^jjjjL^-j (jl ^j^j"* > Lo£ iC ^l>- > ^' (j-^i ^-j^^* 
7-^L<j/ I jj a AjLieljj/l ^jlll <^!j-U JJlc jJ^s J^aj . (Unfair trade) «2L^jjJLH» 

.^LajS'tl ^I'n^tl JjjJl(j^Sj-a 136 L$io. 1993 ^^.^Sj-o 151 «2_jL\aJ!» 
CjLcuLuj/ 2_ajLio CjI«Ijj>-J a\ ji>-" i .il ^1 2j<- I ;,^tl JjjJI ■"' ) O.C ) 0-S dl!jl£ 

(j.3 i jLcl J*C utj ■ a ■■■ «"'! ,jji jjjSLi (Anti - Dumping Measures) 3'j-c-V 
j-jjJ juiVl J^L^UI &'] JkL . (29) 3_^L^»J! oLU j ,, i1L ii.Vl l( _U*JI 
3 i^iL>.j ,2 j^ I ;,^tl JjjJI 4_JI cjL>J Lo j j'a i L^ali ,jSLj («J (jl 3_iSLfljVI 
Grey Area) «4jjLojJ! oUljj>-Vbi> i_3jx. Lo-ia i2_j£jj_aV! SjjtUI obVjJI 
(_gjl_Lli-VI Jlj_l2jJI» 4 Ac- (3IU? Lo cjUIjj>.^I ojut j^ji/l (jjjj .(Measures 
La 3Jj j (_psjjj jl (jj> V jua . Voluntary Export Restraint (VER) ...~.lj \l .^lt 
q ,-j , ,-■ ; 1 «Lajj_i^5 4-ilLie-o i_dJj (j^J 'iJL^' ^-' w 3- i L>° ^'-^j'j O"^ '^S- <l ^ 'AW^ 

L^j!jjLi^3 j j j Sj « L&jLlo~Li»(J-l2j q\ (_jig. SJjjJ! ojla *_o (j-o-" L#JLa i4-<JaLajVI 
oLVaJI 2Ja}Lc ^ (<u Lo jj* ^jLlo-VI jlu2IJHjl& oVLv j-^ilj • L$J 
.cjIjI j i nil jl * . lL^jJI cjIj^Li^iJ <u i nilL *!_ojj/ hjLLlI! «_a 4jSLjj_o2I SjlxILU 
3Li3VI L^ ( <u c? l!!cuVL>J! jjlc ^sg^ooL^lnS^LyiL^cJa^ Jl3j 
iSJLs- 236 ^1^^- i_Ls «iijlj.>l i^ilt ^jLai-VI juj2II!)) !jl* {yz ^aJ ^ic 
SuSLjj-o^I SjLalll cuLjVaU 3JL>. 97 ^jijjVl a^j^jj,! L^Ll3j 3JL>. 127 L^io 
■ ju j n,II ^Lv 6 JjO^JSJL^ 12 .(jW^ 3 - 1 ^ I2 'Sjk^ 1 ^dJ^-c^ 

vZjUIj^j.'^I ojbt^l Laill J " j" 1 ^^ (j ^2j^l ^.^tl JjjJI oJUkdul^ Jiis ! jSLikj 

SjLallil cjLjVoJI I gj i *— j a (jylll ja-LaJ! (^1 Lijt jj'~" (jl ^- i-qj lil! JS .2jjLojJI 

Section 30 I < ui2J\ q q i eajj (_g JJI ( _ ; ^j^o^l SjLalJI QaJLa (_;,!£. «Lu 2_j$j^o^/l 

3Jlj?C_IL11 CjLlVaJl ^j-a-UJ ^—LiJLJ 3-Aj i<( 30 I J-JflJ-u)) fO_J_uU LlLo^t L_3jJLJJ 301 

2Jj?<o j-lc)) i_ijJLcuI (jJJ L*J3 ^pJI ^i-V! JjjJ! f Jjj jj-U 3« mlj 2Ul,„ 
Cj Lj VaJ I (jSLojj I JSLaj i 3j L*lil Unreasonable and Unjustifiable « 3jjj-o j^ii. j I 

3j 5 3> 4_i_ojLo_o ^j-o i^—L^-lj j^jj^a] ^jojLa /^ig. ^Lu Jj-fl_Lo $.\jj>.Li SjL^tjJLl 
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i_ljJL-uV| ,jl v^JjJ^ Ijl ^jjs-V! JjjJI Cjbjlj (_yki Jjjja (_p=>3 (j^a Lg-S-aj 

Multi-Fibre Agreement SjjjGI! i_sLJVl 3-lsLojI ^1 ajLiVI diI^ Cr JLujj 
rjj. jJia iSucLii^il! f lint! (_, La »" «oL>JI» JuJaLaJl (jl ^cj (^1*^ i(MFA) 

CjljjLi^s (0_A| (j_a (jr-^J ii— sLjJVIj CiL>.j i niU CjljjLi^s SjIjuJI J_La L^ia 
j_j| (_, \c ol j m~ m II 3_jlj-> ^ 4-lsLijVI oJLA clJ*L>. JLSj . 4-usLill JjjJI 

jj-a 5--cl i .Ml JjjJI l-hAx ituo. . 1955 ^ oUJI Ji\ (jLiLJI ^L-UiJl 

-5J-J-3 *_ Us J 4_<-3l_<i3VI OJUt Jj 1 <>.~~j .Clb>.j i ii iU ^yfl LgJ (jLLJI d i n^Lla 
■ > 1 1 ntl 0JL& (j_a JjjJI Cjljljlj u^ i^a^as- l£ ^-"" 
.4_LaLJIJjjdJ«cIiL>JI» L^btia^l Sj^LiJI cuL-Oj^JI (jJI (Ptj i Ij^i-fj 

3_LoL«_o j^-ajj oJL^ «oL>JI» l^jlr ojjH j^lll i^jLlLI Jo-t (j! Lu'j J^La 

oLjoVI (jl ,_3^>.^M_II jj U" II (_j-l-C . b. •*. \l i i_3jjj/j . 4-LaLJI (JjjiJ 4-lLlU2j2j 
3Lclj_a j^ j I . V.aVlj ,2jlj, ViA'.tt 4laL*J.I 3j£Ls «L«JI ^a-J oLjjoI JJ* (^LkJI 
i I j<- I ,'^jl JjiJu ( _ ? SLI J^oial 7-I n i ii CjljHi I gjl lac | (jlr 4-LaLJI JjjJI pLusjl 
i«CjL>JI» (JJa ( _ ;r 3 Lai .(JjjJI *-J-aj>. (j,!^. Lg-mAj Jl£.ljJiJI ^j-uSl lilJi J-*JJ 
5_j|_43. 4_l*j tS.LaLJI JjJlLI 3jj-all 4±aL«ll (j-a fj-Li I 8 SjLU C.Tain jJila 

t_jLJI 1 965 ^ oUJI (^Jl cLlUs! o\oJI jjij-xjj • }Ha SjlJjJI LgjLcl Llo 

i—Slj-Lwl ( _ ;r 3 4-ua-uJI jjjjtj sLSJutj i«4-ua_uJlj SjLjtlII» (jl_ai£. C^r>o «_iljJI 
CjLu3jLfl_a_U j_t£jJa 3Jap- CjJUx-jI lj_o~lj i4-Lal_cJI (jl JilJI (j-a SJLsLniU 
,-A _. I ,;VaS?l ^Lloj jj;l^~; 7t ni,i Ijlj^ I 973 ^ L^ljJaVl Sjjjtla 4jjL*l!l 
(jl j I itl I j-»*i* u^JJ\ t Generalized System of preferences 5_aju>II 4jjLtlII 

SjLcLa (jj-ilaj (JJJ (j-a (_gl iJilllLl 4laL«js (JJJ (j-a i4_LaLl!l (jljlAI 3jsji2im 
Sjj jJI ^c jlj-3 4J J Jj-a Jl^ (jL^ (_£ jJI aLtklJl _jjkj i4jLcjJLi t^JjVI 3JjjJI 

OjLil (jJLlI 3_.L,^r,tl LjljJll tfjuk a£.j (ji^j 1 1968 J& jbSLij>U iaJliJI 

3_i_*£LII JijjSlt 4j*jii J-&] J^ uij S^LaLJI JjjJI OJLc JLaS K(i2jL>JI» l^jtl 
I n itj iCjL>.j i niUj i4_icljjJI CjIjijI^JI (jlr 2 jcl i.^-tl JjjJI I j* i "---j a (_ylll 
.3_LaLJI JjjJI oljjL^s (<utl (j!>ilaj 
4jjL*1II tljL3>L«JI /oJajLA OjiSo. J^ icJaj-a j^uJl^ iOL>JI OuL^ I jlj 
ij^Jj-ijJI (jj-aJI (j-a jJ»>Vl ' 'ajusul\ J>Li- (j-IjJ-!l |^->1 LajjVI ^LtaJjl ^ 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

<tcJsJ-U j_ujGJt» I jlo> «L$J2 (jjj-LaJI 4r>oLa SjjLJ! t_ij_>J! 4jL$J cj*L>. jJLs 

' a dj 4_lLL»J1 SjL^Iilj 3jUJL>. 4-uu nj-a-i ^ I la * 1 1 I JLA ^Jl a\**i < ul ^—11 (J I Sj * V lj 
J aC*n .il dll jjj i^jjJ! jJLcJ! (j)J^ '"7j '(jjJj- 1 -" liliaJl *_a Sljl i ii U ,»J^3 O"^ 

i_jj^>JI ibl^j Jj^ «LoL>J! 4J Jald. \_^ ibl£jl (jJjjlI! ^jL^SVI *lia-JI 
. -oLSJ! t-jLJ! ^ 4JjI_l1j £ls}L«J! aJJt ijjz JjJ^>- J'^' a j^aj .5-uliJI S-dUJI 

j_l^V! jjjJLi i^uLutJ! iLp-LJ! (jjij ■kciUJIi c^aUa jlSs ^iuiUJI ^j^J! 

^Li^sLitjj iSjJUiiU CjLuajLiU CjVo^. J^M^i- (j-a 4-JjjJI SjL*jJ! fi j la '" ^^ 
dJJ!i *_ a j .«LjJjJlJ1 SjL^tHJI j-jj->»jj 4_pj-a_>JI aou-ujJI ^Ja-iAiej <JL^t_a ^—3 
3_<-C.I_LuaJ! JjJ-JI l^JjI (j^ 3b! (^Jl LilaX. cJojo CiL>JI (jl Jaa».jJ jJi3 

<_sljJa^M jj-tj (Consensus) ^IjlII (jyjia <^>c LaJ'j '(^-Ij^-" J-2JLJI 3j^ ''^J 

j-LU ojjr 1 '3_JLL«J1 3jL*jJI ^ j-^\ r<s-?ijJI JiUj (^lll ,2_.<-l ; .^.tl JjjJI 
5lcLs^J!j i3_lSLjj_oVI Sji^l! oLVaJLa .oljlj-SJIj djL-uljmll *-»^j ^ 
(jLa dJJJdj i3_J.L«JI 3jL*l]l ,j-a j^Vl ' . ■j-^-*^ (_P-aj ^jLiLJIj i3_ujjjV! 

.tilJQil fQjL»J1 (JJ-i tl^-J (3j i n f*mj 3j-4_>J1 j-Slaj ' d * ' ta tiJj!i ^—II ' d-piaj ^jt 
Jj^jj-l (^3 l£I>»-jj' oLUsjLia J>ii- i >ila t^^SLjj^sV! JLSjJ! jlj^l JJjlS 
2 J "ZJ*^^ Jj^' J J^J Cr^ 41^ JJLC: >*J t jl mm i ii a j J^i- 400 iJb 1990 

)t_a ^J^Ljjlj jj-i Jjl ^jJj\ i"i**i i uti ^1(J-A t uL>. /jj-Ijj « gLt-o T trtt-a 4_j_Lu^iJ1 l£Ljj-alj 

5j^ i ii tl fQ-ljLdli] 4-^,1 i t^-> 4S^jiaJ Jj-4-a 200 jj-a * ) J- flJ >-a J^>«J i^-S-Jj-a 2l JlS^jI 

JjjJI «_a dilj^ j_aVl (J-ujJj • ("i^J ^j^LjJ! 2j^l ;,^tl -— T I - — . 1 1 jjjLjoj 

jt-J 3_jI J-JI j_La 4j_a|jJI JjjJ! dJj < mi (jl LiJJ-C. ,jSj (<sJ diljjj iS^LaLJI 
LlA (j-aj .^j^/l 4j>.jjJLi pj^H i a a ^c it^l Jj <(*Lu^.^U _S Lj » ^^^tb «CjL>J!» 
j la * d J ^J jj-a 3jL^_HJl L)Ltia2j (J-"*- 1 J' J^ JL^tJ V a >\ a**i i n a 5^£. Jjl C^JlS 
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6-jJg^JI Owi^UouSUI CiLuuuu'gAJI 

4-ua_uJlj SjLfcjll SjLxHtl <u2l j-a-ljjs «LSul ( _ ;r 3 3^£. jJI aJJb Cjj^LlJ JlSj 

-i ■ ■■! ; <-£±) « 1 1 3 United Nations Conference on Trade and Development 

^Vl (j-a sLt^cVl JjoJI ^ ,^j jL^ . 1964 Ja, (UNCTAD) ^LlS^jVl 

^Li-jlj i_!JL>- jllla jLjj>JI \jJt ^LSul (jLi JL3J .3-aUJI 4-l«-«->JI *-JJJJ SjlkILU 
(jus. jjU'l .(_£jj>.| 4_o~LJ (j-a «Lic I LuaJI JjjJIj 'Lp-Lj (j_a sLusLJI JjjJI <j-u 

cjL>.Llo.I f-ljj (oJ SjUclJI bl Lai SL>JL«ja<-jjliiiI (jl^jjS.usLjJI JjjJI o*JL£ 
j! 3jt£jjs i4*jL2JI j-Laj^l (j^. *.aljG ojL£ 4_lcLu^iJ! JjjJI (jLa i2u*nll 

CjVjLx_a J-«-JJ .SjLtill Ljl La3 Ji ( _ ;r 3 jJaJil <_al£ «CjL>JI» i_4-ujj -^J^J 
4_j^>.Li (j-° SjjLlJI * )j_>JI ^ **' 5 1 a* t^jJi 4 i ii^LUI 9^>»-I ^-* c -£ Li _9 '^-i-**^-* (1)-* 

i 1964 (_y3 5_l«_uJIj SjLtlll j_4jJjj i Sc ^Ir 3_lcLu^iJI JjjJ! oJialj njjj>.i 
ij}LcLj» w j"'»l SLcaLlII Jjjil 1962 ^ 3j_&LUI ^ f-Ui*.! 4 ?n < ,i jls (jLSj 
R. (j"i j _ij— i (Jjjlj s-^^ ^-^J •j-* J J-^' lj-4 »l ui il (_yJI Lcj (_gj-JI «3j_aL2J! 
2 -» I "-» a j-J-c- ^y-S J^l j'tl CjVjjla jjjtja Sj^Iaj i_o.L-a jjtj _ Prebisch 
Jl-«_i La-lA tt j i r-i I j ij_ajJJi! I JL& J^3l *JJ-^ Cr^ ^ ^ " 'jJ J - £ ^- a ^! JjjJ! 

7-jJa ^jlf .iLjSLjj^M 4jjLjj£L<jl CljJl£.LjJ JLSj . jLjJ>JI I JL^J ALC j-Uj'C I .1 (Jjl 

jj-a 4_i O-aLS I i*~ ^LUa£ i4_uaL(j1 (JjjJI j-k-i 4^j>.j jj-° ' jl laiUl £yi J-iJJtJl 
(JjjiJ 4-ilAJl di\ JlcI i ii U (<uJlSjj i LI La£ll ijjut dj o itLi ^yC^JI S^Ljj ( _ ;r 3 jjj 
( _ T i 4_i^sL>.j i«CjL>JI)) CjV^jj. ^y^ d J ■*--»jl A'.ll Ljjljji £y\ i n-»Oj isLLaLill 

dJJj (j_a i4jjL»jJI LjaJI i a a (j£. f-LajJI ^S, 3_LaLi!l JjjJ! 'jj-^ (0X.J ^yfl 
(Generalized System of Trade Preferences (GSTP j<s_«_«Ji.l . ~.\l j ,^A",tl ^Ltaj 
Agreement on Global SjUtiU 5_«_«jlI! --».M xLailU ^lUJI ^UaJLtlj 1 1971 
Jai 4SL^i =ui^ JiU? Laj < 1 989 J& (System of Trade Preferences (AGSTP 
jjlc frc N '^" a I Juk . 1 994 (Global Trade Point Network (GTP Net SjL*lD 
.(...»,,;; tlj, -.j -s.tljj<,„ tljj<Kt1) . I,, .II £yz jjjj Sj^sLiJI oLaLuVI qa 

(«JL«JI JjJ U>d J * _' * La-aJ ( _ ;r CjJI SjLjj (_y3 IjJJ 4jjLjj'C uJ| O-ulI liilji 

.dJlfLtl 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

.sLusLJI (JjjJ! cjjj^j f-^j-^ 'j-j-" 1 'IJj^ (2>^ - '' -J| ' a d j'^^ 
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2_uLi]l 4jIL«J! t_jj^»JI iLfa\ i—JLc] (_£JJI Q>^' HJ J^*- («-!L«JI "-^J-^- 
ajDJZ u-tk ajlai\ aJJt OJL£ IjLa . SjLj^lj 2ja-pJI 4iJL> 3j^3 (1970 _ 1945) 

JL>.Ll * >J-*-ll (j-a 1 <i <frJL>J t t j£^ < ^ uoAjQ tl^-l SjljLJI » >J->»-ll (j~* 3 J d ^ ^ J ' 

- '^J ^LplvLuiVLl (jJ-^j ^juiM (j-a j^i- 2lj iJjjjjJI \l . ^.".alj 4jJLsjj/IjJLj 

(jj^'C i n«U (j-o (JSLI J^alj 4j^l>JI 3jHi LUajl c^jLs SjHAJI ojla jLa n_gjij_L! 

Ju*_l3 .^—jl^JjI j . ^ *tlj 3jJ^_u_aJI ^js ?c_a_Laj jt » o La i I o ^ * ^ (JjJ t(j\jjLzeId.\ 
' La a S i ■■ JUljj i ujjjl Jjj-iluj ■ La i --J /^i^. a "j Laj i ■■ ^-ZLuji^aj-aJ 1 _}L>u 2(1 Ja-uU jl 
4_£j>.1 o_a (Jjt C' « 9 J t^uajj ^- mJ jLa Sj^aJJ 7-L^s_Ll (—£. qj i iitl /qSt U ^ ' *-« II 

u;IUVI i M~- o^J • 1950 Ljjjj (j-3 (jj^SLjjud ! jj-ij 3j_<l/L^a j_lc 2^j^ i ■"* 

ilajLa. *l_b *L>. dili Jjtjj I 955 ^ _oj-uj!j ' ala. LuU (<u i I 949 ^ Luu JL3 

cjL^j>.IjJ.I tfjut (0-c.j (.j-Lcj • WjUj' e>-^ j»Lut2JVl (j^j£LJ 1961 ^ (>-!>j 

3jj=j(J.I d j uiJ La cbj'C i ma ( _ ;r 3 («JL«J1 <_ SjX. I i J ■ • i iU i ( _ ;T J>._aJa ; jJlJ 2 1 a I i u-flj Vlj 
I jj S, m-C £j* j i La se a LL>.j^>. jLSj _ (jLiLJl dlljSj iLijijjLa 2 j 'I . V.aVI 
j^C i3JL*3 4jSLjj_al SJlC.1 i ii <n I <i it j Lb JLj£.l - 2_lIL«J1 i_!j^>JI (j-a b 'I . V.alj 
( _ ;r Lcj . (jLLJ! (^ j-ZuLlU (Ji-Jilil 4j*_ujj i Lijjjl (^ JLS/jLa f^jJZuz (jyjJa 
I j j i £ lj_j-ajG OjJJ-J <-3j-C JL9J 1(J ILi-iSj i. ill jLsoVl (jLfl ^jjs.^/1 2_o-LJl 

«Gj-La_u_u J_a jt c^_Ju ajj i d ] i\ t ^"aVI 4ja^ ^j-a j-uSJl .^1 ***i i nl u ) J- :> »-ll (J^Li. 

4jo^ S_al <" i ill ( _ ;r i =GL>.L>tJ OJL^ q\j i4_iSj Mill Lijjjl (jlr 2 j '1 .^".aVI 
OJS^Jl (jr^J • 2_» '1 .V.aVI cGl jL>o! jj^ Ttxisjl ( _ ;r J>.^JjjJLj2l iJj-uLjj S-jj'C i mil 
LjjLili iLijjjl 3j-" Cr^ *LLaL»>j 4_iSj_<iJI 4ijSL!l JjJ (j-a Ijji^. (jLa AjujJu 
4_^cljj JjJ Jj^*_a C^jLS (jl Jjlj » j * i aaj 1 1 (^ ^ i j a LLalj^I/l i " ■ « La a i^Lila 

. 4-dlieILa 
^J\l ^", , ,,Vlj jjj -»",tl CjLSjjs. '"■ t~ Jj ( _ ;t j>.jJ4jJjV1 f-lj L^aJl IjL^J 4j=_ujj 
al i u-S )lj i JLujJI (J^t Sj i ■■! (jLSj 4^1seoX I jl 4_LaLiJI (JjjJLi i—Sjju (jl£ La_j£ 
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4_i_uLa_>J dgjuuiA ^ t all Sj^j Cj^L>.j . Lcoj^JSa l_uLIajj» ; J (_g, LxlSlJI jl a***i i u 2(1 

1956 (j^i-jj i ii II t_ij-^>- cj*L>.j 1 1 j i nj ij jul olSj i ula i4xjjl2JI olj m" < nil 
^^jj'** *' SjLoJI t.S ill foJ Ij^SLaj . jq_i jJLJI jl a*" < n^U «Ut^.^_a cUj-Us '"' j^j'** 

Cjl_j_Llj_u_4->JI 4_jL^_i jj-a Ijl i**tf 1 _ 'Ujtl ^J\l ^" , ,.V1 ^j-o «L>.a_a OJSj^. (jl 

. I960 j-La 3-uoLi.j 
4_jJLc ^a_4-i Cja Jut_a 4_iIjj>.| -n la * rt ^—3 /qjljuI Jjii^. SjILdJl 0JLA (J^L>.j 
«_ij_i 4_uL\JI 4j1L«JI t_ij^til ^LjJI (JJ-2JI frO *— ^J jlS '(J^ 3 (j-° ^J.' ' " a J-i^-J 

*j ui c (j .I a -»JI (J^Li. 2 j 'I . v.aVI L^jjJs cj.^1 »"i i ill LijijjLa . j_l>JLI Qj-ill 

^-3 5 ^Jl 4 JjLjo L*oaJ CjVjijla OuL^j ii_jjj»JI dJJj 4jL^-LI 3-JLlII 4-u.u 

LgjLcLu^ sLbcj^Lcl^pJI I^Ul^oJLSLacjL^Lsiill J^jjI Lai . L^ai^ 4jLU 
Ljijj^ _ 4xjJl2JI 4jjI mli nVI (JjjJI ( _ 3 Io~j . 4jI Jl>. ^iSI (jjoj/l (ji^. 3jLjJ->JI 
5 j \l , ^", aVI I j \<\ _, /», J j< i^i" LuLLjjj CjjLcl JLai _ IjJjjjtj LuLtajjjj 
\-fi\j o«1 1 ii a *_a LgjLa^Lc C^juvIjjj i(4Sj" miU sLujijj^I (JJ-^O *^JJJ^ 
j-j^I (J£, i"m C^a^sJJlj L^jja-o. ^LiLJI Cj^I»"i i ill A . ..X, oJs_oJI (jr^J i4-a-iJ-2JI 
.3_LSLjj_aVl Sj-^Ltl CjLjVoJI *_a Sj^sLs-j i^jXrlxLaJI ^lUJI .J I i,Vr^l ^ 
4J3jJ i ii a J-^J p'-'HJ^'' ^ 'j J- 4 - 1 CjVjiJta SjHill OJUfc ( _ ;r 3 (jLlLJI C^^CJ 

ojj Jj (j^lj" ''i'^l j'C i mil i-S^C. liil J^ . Ljj ii ii 4jUI (^ I 3j I jj-u l - :: - "j'j-J 
4_jo_o. ^J\l ^", , ,,VI iQjjLs. 4-LaLJI JjjJI OJ2j^. Lai . V j ^ » * L vl ,^.".al Ij^j 
( _ ;r J5 6j 5 (j1_i Ot^-jlj-J £L_jJLc j_aj Cj z JLta L^iljjiJ^a ^^ i-,SS-».a i3j_ui 
4j^Ii^i"i^VI CjIjLcI mXlj CjLJojiII SjLj} (jlc (jJjjJI ■ j «IU^~.,„VI jLcLuj i4jIII 
(Ji_l£.^mJI ( _ ;r 3 4^jJIj J ■ 5j ' ■■ 1 1 J (JjLiUjl jj » i"i j«JL«JI (_yi^. <- ilr j .(JjjJI 0JI4J 
I 1 j a 'jj-^ 5JjjJI CxjjlIj .4-liuIj i ullj 3j 'I .^."aVI jj^Io~LuJI (^i^. (j^-J-"^-"^' ' 
. JLo^aJI t_4£.^Ltl (jSj («J (jl ( _ ;r jj/Lu2l t_4^.^L!l •» j i <3J CjjLSj ijjjjl ^JA^ (-5 J3 
dJj^J.1 (j-4 i^ljjji/VI (jliiai! LoSj iSJjjJI OJL^ i4j^lj^»i/VI JjjJI (j-ai 
JjJ fftlajtx ^^ dll j j^c I Jljjlj j_a2l (jSLj («Jj i(_g 'I .^.".aVI Jg| mm It ^ , hj'ijJI 
L^JLu^Ij CjJl>-J cr^'j '^J-*L9>jM 3JjJ 3j^-3 (j^ tiLJiiS' .(jJI a i.iljJI j*C nnU 
CjLjVoJI L$jj2 Laj 4_ujJlII Jj jJI < la « a ( _ ;r 3 CjjLu/ 1 j-^p CjLjjJaj ^^ (_gjJajJI 
w J * "J «US|^iiVI -1 la * 1 1 J S^JLLa 4_Lal_Lll (JjjJI Cj«L>.j . 4jSLjjjs ^1 SjLajJil 
i^JjJI ilLuJI 5j^sL»-j i4jJjjJI .".I aJaiXI ,j^ JLuLbj iSj >l .^"aVI 4_LaJlI| 
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. jLuaiaV! <J°i u mjSj-ll JjjJI 3JjJiU i-.U^t'a 
pLusjal Cjj_jJLj i J_LJ»J,l Qj-flJI «_JJ 3_jL^JLij iCjIj M» I I nil SjIJlj J_Loj 

< 1970 ^ *l JJJI a_a)l j^j^-VI _jJj Sj^I^JI iulLnJ! oLajVl oIjuj 2LJ.UJ( 
4_ujJIJ! 5loj! q£. N '^' a ' 1982 ^ Suijjj-U ^Lojlj < 1973 ^ ajaliaJI 3_a)lj 

JLjJUlJI <L>.Ijj (jJI umljJI /oJUJ! I JUS iCjUntjinU j-La 3_£lj^_<i/VI 5-ajlj 

AJe ' aj J I jjfcLIa_a C'U u)l (jl c^-uj aj aUILl^ * L?^ 6 ^ * ^ ! ' •*''**''**' ^JSl iiiU jj-a 

4j>-I^j ^.SLjj-aVl cliLcj-SJ-U tjlj^J-o ?JlJJ i4j£jj_aVl SjLxll.1 CjLjVjJI ^yfl 
(oJL«JI jjLso (ji JULiS i3jjJ-Ju 4-ajl 4-uliUI 4j1L«JI i_!j_>JI J_La 3j_a JjV 

jlj U_« (Dollar Glut) ^jjJI jljj 1 (Dollar Shortage) jVjjJI <_>-aJiJ 3 K u< a 

(jiscitl (jJJ a_jSLjjuaVi sjl^lHI cuLV^J! .-'jU/j ijVjjJI sujja ^^ .ut.uti 

J-SJJ (JjIjjj j_La (_g. I all' ->! talll djlr aLJS (_£ jJI 1 3j 1 a 1 1 a I laj jLgJlj .1971 
(JjJljlj /<u (jr-^ 5 * (J^-2-ll J-i-^ (*£Q *" n <j-° ''-b-J- (J^^ (0-lL«J! '^J ' 1944 
jLjVI j j laj CjIjLi ^ i iiAj OJSoJI (jr^J • 1976 ^jjJI JLiiJI (jjj ii^-i 4-lsLijI 
. 4_<_ijJt]l (JjjJ! -1 la « a ^3 4-utLajJ! vl . -V.alj iSJjjJI jjj > j i njHJ d j il i nil 
^jL^sjj 4_aj£L>. I gj * -"j i«UjJjl jj-i JLu-SHJ LuLIajj-) ^—5 j-*IjjLj «La^£L>. Cj^L>.j 
^aj . 4iaaLx_o 2 j 'I Lalal CjLj/Luj/ (_^-ijJ ( _ ;r 3 4jSLjj_o 2 1 3 JLajJil CjLjVjJI ( _ ;r 3 
i(oJL«JI JjJ -i la » a ( _ ;r ^ jl » i .i^il i.'iU" i"iLa i Ja_aiJ I 3jjj Cj«L>- SjILill aJJt 
L_«_a t _^ul o \ \ 2(1 J p ge LaJlJl jj-* 3j_JJU>. gj \ "vj- a ^--Cl—Lt-aJI joJl-JLjl ^J^OJ 

. (Stagflation) 

ij_uJuJI (»JLCJ J>j-a->Jl (j-a 4l>.j_a ^^ (^^SljjjI/VI jS, i mil I Jlj JjLfllLlJ 
L^j Ij I j^sj jj^ x I 4_JaJu ^a 4_i^.jJIj |_g 'I .^.".aVI (jjtjJI jjkLla^i 4j (_)-><J CjIjLlS 
isLflj CjLajl LitjJJLl Cj^j^. JLfli ^^LJI (<sJL«JI JjJ Lalj . I gj g ■«- 1 j a f'-^^-J 
Jj^jJIj < 3e <>.*H 3JljJl>JI 5j \l ,^",aVI Cjlj-iilll «L^.I I J I -i -«-" ,2^c. ^ '^-'a 
*j_<j/J 'I ui-fl II (jlalj— a I I jj'a <-..". aj jj| I g-uc 4jj» i^-> J- 3 ^' J 'jj » <!>*- jXtJ»J I 
CjIJlcI i ,i 1.1 5tj>.ljlu CjIjUS 1 1 j"'J a l ) ■ ^ a Jj 'II 0JL& (jja j_uSLII CjJLfl^J . 3jl jVI 

» )^_L>. (JJ^ L^3-*-" ^I-*-j1 j^-AJCUI IjLA jj-a /?-t-i («-I i-a-ijj .4_o*jl_>J1 Cjuajtllj 

ua^tla uju aq3l LajLjj 3jHiJ1 i>J_A ^-5 J2>j (jl C*£ I laj i ul /^^Jl L_i_i_u I (3j-^" 



j^j cjL^/Luj/^I (JjjJI a, i ao^jol <-^p- .«3j^_u_uVI SJLajtl!» 4-lLc Jjila! 

4_lILo 3-ojl Ltjjjj C^jjj^. ^Ij n_g '^ . V.aVI Lt^xj ( _ ;r 3 4jjLt Cj!j_<ia Cij-iiaj 

.(1997) Cjl mt,, |-(11 3jL,JJ <yj SjLk 
.Cjljntjmtl J-La 3jLc J^LiiA 4j!j^.| joJajLA ^ <-3>C: JJ3 /oJUJI (jL£ I jlj 

4-plj^LZuV! 'LL'iSLII Lai -CjIj mi i i nil 5_iL^J J-i-o L^Tt-la-L^- 5 -i 1 <~ i nV 4 j i hi nj-Uj 
«L_l_ljJ1 1 J_l (j^-J t^ J iS (JS i"i < l."i o^Lcj (-r*^ ' J^' ' '• rt d j ^ I J rt Oclicl JLaS 

(1985) (Mikhail Gorbachev) l-SjjSijLij^s. CiVjUe-a *_a r-^L«-" 'bjj-^ 3 c^! 
^^JJ I j j 3 j i ..I j , nllj 2 j \l , v.aVI p| i^ij^fl ^- . ..A* ^jIj i !jj>.LILo cjJs^JI (jL^ 
3 jK jL^Jl (jl ^Ij^iVI j< nittl ij-ijlj j«J diljdj ijoJa-J! <> J-* JJjo 3j| ju 

' J ~^ dJI aJ (OJ I 989 (—3 (^Uj-j jl Jl>. i Uj 2 i ■■ *_o CjLj_LuLiIiJl 4_iL$_] J_La 

.jjJ^I _jJ3 ji^IjjJI 
J c I ^"~ ouL^ jJLa i« La i -H (jlr i " 'j j Lj jja 3JLI i ntl .-<ljjU",tl c^JL^ I jlj 

^_Lc CjJlC.L-u i4_uut^l 4jlII_i 4-i^oJo-iSijj 3_j 'I ualal Cjlj^Iaj •» U , „tl o>J 
4_<JLi -i la 'J CjI i ii i nj-a jj-u (j} 1 -"-"^' f"" i£ '-9 lH^' j_&l_U_a (j-a JljJjlII jlj-^l 
i3jUJL>J1 4_o^aJ^a_i£lU 1 Sj^jJI (_& . "<ijjU";t1 0JL& *s_&lj i3jjjL>. JjjLii^. Cy^3 

Cj-£\^ jlsj .jj^jUII («JL«JJ 3jjL^iaV! .-<LU.1I ^ j_,j2 <j_a 4JI cj.>I L09 

CjI 1 11 1 11 LI I ^jJS 4_uj_Al I $ **" (J-dJ 2[ L$J J> ' ' t — J l>ri-*^ 4_o^aJ^a_i£jjl . "<ijjU"tl ^jufc 

^ JjLili LoLa diljjj .^jI! 3jl<j>_i jliiT L*jjjl> L$J (j<^3jsL«JI oL-uIji,iI1j 
:3jlc (Jjj^iS !^ . ' < I jj U~ 1 1 tfjut j<utl "-jLJI I J-* 
(jj_2J! ,j_a j_<j.Vl j-jjJ! ^ (jJjjJ! jL^a^V! <cjLojI :<i<JLiII J.^Atl 

.«QjJlj>J1 4_o^ oJ^_<Sjj1 Sj^IUl ".jtjljjl ^J . taAll 
,CjL_oLu_uj1j CjI i h 1 nj-ll j^laj '.^j-u^LiJI (J < a^Jl 
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(1999- 1970) 






5jL^J ( _ ;r i>.j sLulill! 4j1L«J! i_jj_>J! SjL#j J-i-o i JljjJ.! 

! j_4 (j-3 JjJ-II (O-IaJ-o C^£jLi JLSj t iljl j iuintl 

jl (^IjJLiVI ■,< mill JjJ jl SUclnMI 4jJ>i]| 
(jf liLli (jj(j (<sJj .J^lZL-uV! SibJo- 4j_a|jJ| JjjJ! 

(^-4 SjLjJbJLa i3_^H ( - > £j j«J 4j^| ^iqVl J£l miU 

CjL>.jJj «Lc^_lL«j OjuuS /j-AJ t^J^l iiiU 0JLA «L^>.1^_a 
iCj! mn ii tl 4jL^J J_La (jSLJj •^"^?-^' (jr^ 2"jl A" ^ 
jili I J J-U (JSl miU CjIjLi iCjIjm» i i nil (_j^ I , ^.j , ,-. ^- j 
( _ ;r lc JjjJI 3jJ-^ CjIJljj iJjJL>JI (j-Lc Lil j ir^ir 

.3_SjLJ! Sj^AJI JMi. jjiVl 

CjLul j i ii i_dl_L&J Jil_Ju_a dJLut OiJSj j_p ^^ 

JjVI oj-ill j-jj <j-u 3j^'_3 .(JSLuiil ajjt 4^>.ljl 
(jl j-A i^LlII (jj-ill ^-jjj «Luq!I t_ij^>JI SjL^J Jl*j 

L^.L>o ji£l Clul£ SjLjLJI 4.ol LajSVI CjL-uI mitl 



jjabuJI (^9^11 ^iUaaSUI pUiuJI 

(ji^>. ( _ 3 _a i7-La_Ll! l_La (j-oj i^j^/l SjHil! (J^M^i- (_pl miU ojla <l^>.!jji ( _ ;r a 

dil jjj . CjLaj^l LlA <j-aj i4jJLUI Sj'ntl ^^3 Ijj i a aj Ij^tC j^l OuL£ L4JI 
<jj» j_jjwVI J-Jj-II (j-fl (j-ljJ-II \l , ^"aVI ^ oLajVI £ya iijjegj LoJJjlS 
2j \l , ^"aVI CjL-uIj 1 ullj (J^L>J! j^*-C aLc (J£, mm (_j-u>-i LuLs '(jj^ mhII oj-^J' 
<b 'I . *V.aVI CjLjJLajJIj J£l miU -Sa^>-J Lai iJ^LiJ.1 cdJj 2 g a. I j a jjc I a ijo i a aj 
S|_j^>. ^1 i ,i i^/l <_3jJ(_j (jJj («-Ij i4_La j-fl-a Vj L^jLo-j ^.uLjiJ^I jJ^S >4^ 
«L>-lj JLl>JU (jj-ill f-JJ 'Lj^Lc (jiial La (J^L>. (j-i^ iJiLJ^a (JJJ (j-a 4-LcLaIL>.l 
it_!j^>JLi 2 ^ j't I d"l \l , V,al jjjjfcljj jJ-a-«3 SjLcl J£l Mia g_jX.Ll.LaJI joJL*JI 
_M ^'» ijjJJua 'I . V.al ^1 ^jjJ! \l , V.aVI Jjojo SjLcl J^LSla 4-»-lj La£ 
^1 '*--'a l 4jj|_ 4 _a JSLJ^a ^^IjILiiVI j*s i mil 4^-lj liUjlS . i-» LagJl JiLJ^a (j£, 
gj^lj" miVI il '^" aVI ^jJJ Lijjjl (Jj-^J ' La i "J (JjJ ,-il \l ,^",al Jjjjo ^c 
2_1jJL3. JjJ-!l O-Sj-C J-fl3 ilj_ojj . I jj'a <bc I m^II S^aJlJ! «_3.Sj ,j;j^j-U 
.^yilejJI (j^uljmtl J>L21^V! JJa (^3 5-j.il irViqVI 2_La-LLt| oLjJjo J}L2i<-uV! 
«_jj 3 j i iiLH-a 2 2-xJaJ, I 5-j.il irViqVI CjLluI mitl OJL£ JI_$a»V! flJLA J£ ^J 

. I j jj~^j"j I j^** *j „ ' "^j Lgj!jlo~l (jJx aLc (JS i"n Sj^Lsj iJiLiJ.1 r«^>- 

J^l mi U jl j_a t djl j r j ■» j i.ill 2_j|jljj iu| jmImiII 2jL$J j-La JjJljJIj 
J ui a J-i'j-J ^-"J-^-^J i^LajLaJI CjL-uLi i nil (_ ;r Lc d j'^«"" ■■ " CjJj 4j 'I .^.".aVI 

jj-c *Jicjj_>JI L_La (j-*j iCjL_uLu_oJl j^?tcj g^jSI iiiU fc^Loij cjL_uLu_oJI Qjjt> 

O IIjj (jjJIj iCjLajVI 9 ■ ' & j & I la a (0-itl (JjLlLi (^yjj Lo_l3j .CjLaj^/l j Lac 

.Mjj^i-I LiLo-l L^JLu Lo_l3 cjL>.I JLJ jl i LLo. mJj^>-^I J— »J 3j^>.ljJI 

jl (J) j mi l_*i i4_j_iLLtl 4jJ,L«JI t_!j_>JI Jjlj Li ^jjJI jJiill AlJaj ^«-Laj 
(d^jLjj^JLi IjMpu aUaJul I JJt u* i>ilj (j2 IjJajj . I 944 j Jijj (Jjjjjj (^ i Lij_luI 
(0-4-flJ dllj ^1 SjLJu^l 'J^j^j ■ a II (j-«3 i4iiL^JI 4jJjjJI Ji2iJI pLLajl (jx. 

■ i ajJI SjlcLs ^yic jjmij joJL«JI (jl^ i^Jj^l 3_JLL«JI c-jj^>JI aLs ,_Ll3 
I j * I -i c 2_a_L3 2Jjj J^ jjl>o jl SjlcLoII ojuk (_, i aj ^"j . (Gold Standard) 

g—Lc Cj^LaJul ^_) ' Qv^ajl \\ * i nt CjLu (j-l«-) La ^-Aj iC_ufcjJ1 (j_a (j\jua Qj-5^ 
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(j^ijj il_ufcjJI SjLcLs JJ-4J La *Jb\ (jl l _y\£. ■ Lg-La J£ ^^3 t_ufc jJI ijljjl <_>uLi-ul 
3JjJ ,_L£ (j-3 (^JLi.! jJI (jjl^LlI f J ' a "" Lx-'lj " \) '"^ jLt-m? tTiLiJ ■ La a£ 
CjLcjSJlU (jjj'j^cr^ J^2»-l iijOa. JJjlS. (j^-jLJJI (jjljlll oLu^alU, 

(jjl^jJI SjLcl ^l JjjJI (j^ La-i3 4jjsOj i_ufcjJI TjlJ-i- L5Ald Jj^' (ICV 
3-jii.l jJI 4j.il i^'i^Vl L-SjjiaJI ^ <^ilj-±»J illjo-l (_yi\j i4jJjjJ! oLs^LkJI ^yfl 
<j1_l Lo-J-3 (. , i» jJI Jj^ioj r-jj^jtS .QjljjJ! I JL& jlj n" i ill (-5 i^. J^.LcuJ La-l 
(<S-J (j-aj 'ijj^-!! cA-J (Jj^-Ji-JIJ jl » i ii^ll CjLjj" i ii a ^°> j_uJuJI (j-uu Jj J*JI 
j^a_«JI 3-Jj.S (j_a i_utjjl T-jijJtS . JbJL>. (j-° Oj'j-^' jj''-- i (^rLc SjLcl i nU 
4Jj_} ^—3 <J^>. Jjlj jl ♦ i n ^1 gjja-lfliej (—JLuLlJ ^J 5 * J I ^yzj£L j_^aJLl /-l\ t^-ij-l 
jl » 1 11 2I (_p3l_iie_ll (j2 1 L^jIj jLi^s SjLjjj L^jljljlj (_^a_Sj (<u <j-aj 'j^*-*-" 
(jl jj-^ N ' *"* 9 t4-j 1 ■■ 9 1 *" j!j£ 1 ^e-Lx^aj I J*' 1 ■■ jl * 1 nl ^jl /^-t-*-i I 3^ <J^>. Jjlj 
* d-U^**' ' "^ t ' " ^ '~ ' (J-^J t 1 ' "'I (-r^ ' olaJ I jj_a (Jlaj I j^a <J^>.jJl ^j^^ ) 
pLoJjl ^jl\ L$-l3 t_ufcjJI J^io lSAJ^ C?-^' (jiajLill 5JjJ (^ (j.i'Cttl i±jJlxjj 
(jl_Ju (j-aj • L$jlj-}Li^3 (_p=>Liiie-ilj Lgjljjlj 3-iLjj i^JLaJLij ij^i-jjlj jl » 1 nVl 
Jla ^ 4Jl j-UaljJI ,j-aj . JjjJI (j^J cliLs^LnJI ^ 6j'>^' ^-i 3 ^ O^ ^ ^^ 
3-j.LiJ.J 2 j \l , V.al Cj|_m| j 1 1, jUejl ^Ir SjJLaJI JjjJI JLaij t_ukjjl SjLcLa 
.^-^.jLiJI (jjl^oIUl L-SjijJaJ OLmLj i nil £JLA » 1 ga sejg t4aSXui^ 
i 3_jj_ta_Ll I i^jLlLI oJ-* (^i^. S-JLuiJI 3_o.|jJ| ^ j 1 „j -J «JL«J| jjK I jlj 
4jJjjJI SjLrtlll -i j La '" ^j^ ( _ ;t jj/Lu/I JJJJ (^yijJj^jj/V I J LuLLajjj dJLb aLs Jj 

(j^s «_Laj («J iii!j 0^ iijJL>.l jJI oL^/ljiiitlj 3_JjjJI oLa^LtJI (^Ic- j^h'^'j 

. 3j-uS CjLajl «Lt£, I 111 M /qjj Li^La 1^ j i 11 «Lc^aj?e_a ^_9 jl-^^ .^ ' " * ' 1 tj! ^9-^1 

djjjj JUlj d j 1 iiLJS 4jjjcjj (<sJL«JI j_a jj-Uj_>JI (j\i La SjHaJI J^Li- ( -5 -^J 

, 1 ayj.aJ I jl» 1 11I ■"'! A2Ll JL>. 2L1 CjI Ja , 1 ftj . ^. 1 1 j| t 1 ,|| CjLcjj t_ut jJI SjLcLa 

j^l^-t^VI * )l 1 n"iSlj Cj^LajtJl j\* 1 nl ^jja-jAseaJ d j 1 n^Lu * JJJ^* s^ oy^^'3 

CjL^/I j 1 11 1 JLi-^lj i4_JjjJI SjLajJI (_ji^. 'J J S II (_p3j^j i."i^~iiIj iSjbJijJI 
(j^ajiaj 4ja_LliII OuLSj 1 aj .^tl j^ic 3_iL3jJlj 4_pj_«j>JI CjlJJLoiVlj 4jI <fll 
.MjjLill 4jIL«JI t_jjjJI aLiS Ij^i-lj ijaIII oVjjla (_^LaitJlj 4jJj jJI Sjbclll 
it_jj^>JI 4JL4J J-^J i(jl_AjVl J i mi m ^1 (jjLixLaJI (j^s q\£ Jiii dil jJ 
( _ ;r ij . ^ i'i-iHI t_!jl_>>j «j_Ua ^^ ^jjJI JLajJI a Lka-Ll 3jjJL>- JLcljjj «_Ua^j 
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jjabuJI jjJg-vJI ^LauSUI pUiuJI 

till jJ i lj_u£ cr'j"^' 5-J-LLjtJ' MJ^' J^ 3 L« *Uall jrJ-bJ! (jl£ 4-utAJ OJSoJI 

i a >-Laj| jU i .il CjLj 

;»LtiL> ju>.l jls j-5jj (jjljj_i ^Llij (jl^ I jl 4JI 1_La iU->.^Lj (jl (C-4II (j-oj 

OtjLS (jH-JI <-. i it JJI SjlcLa *_a 4j>-j ^^ j gjj liDj-ij ii_Sj_i^aJ! jl» i .il CjLj 

.,_£j^>.l 3_jj_A5^>. oLa^to.1 tiJLla ^La i^Jj^l 4-<lL«JI ^jj^JI Jj^ 3jijL-u 
( _ ;r a (jjljjJI jj^-»"l jLgj>. i-lH-La n_utjjl 3jx.La (JJi ^^ 4JLa ij_^L>. 4j>-^jj 

ii_i_&j_)l TTjIJ^J (J,?^- 5 (jyj-k 3 (j^- ^-S^^Lli-l CjjJLs- J_i£. 4jJjjJI CjLa^L*JI 
Jla^>.J aJLC x_a t(Jo^>.Jj1j jl * ( n ^1 CiLjj" i ii a ^_a J-JJU (j-° ^ ' '"j ? "J 
jji ^It-'II a.A i_u£JJ! 3_lcL3 jl^'i» <LL2lLuua 4_lL>-I J 3j 'I . V.al CjLu/Llu/ 
Ci I j I i " r V ( _ 3 _L>.I jJI (jjljjJI f Liai-lj 3IS~ i na 3_lL»-Ij 3j 'I . ^"al oL_ulji .i 
a I k U LtJL».| «-a ijjjjl (jLfl ij-SjJ (JJJJ^J (JJi (^ Lai .^ys-jLiJI (jjljjJI 
I J * ' ^ """ (Q-Ij ^ LSj ' ■■! < 4_iL>.l JJI L$jL_uLu_u (^>£- (J^elu /gj ' ' S li-LtaJ I jl * ( nl CjLu 

3_lL>.I jJI I j~ i ■■!_; i ■■ jujLalLi aj-23 c^JL^ 3Jjj J^- 3 'S-^ 1 -*-" SjlcLs cj!jLp£.V 

Qjl^jJI ' " ) I j I ■ **' C I jj_C j IJ^ *tl ' 5 ^-uaj <J^>.Jjlj jl * ( u2l m£qj ' " a O-O* {jja 
jaJ CjLjJLc 3_j1 JLj_II J_La j-iJJ Q^ILjj— i sLkj s ^*-'j jJiS liiljjj . ( _ ;t j*.jL>JI 

. i_ufcjj| 3jl£.L3 I j*»j »* 
(JS i"i) <— 3j ir-ill jL»jj/I (j£ -^J-o^- (jJI JAli U>y>^ (*'k '.' (J-«-«-II l?- 5 ' ^J 
lj_iLi jjjjJI i JJ luLLaJl 4jSLojI ^ti^-ilj (jLt il ( _ ;r 3 Jjj La (^,1^. Ij-JJ^ ^dj^ 
J S. i"i _t dJJj )tj>.jjj iCj^M-aJtil 4jJLlL>JI iLa-LflJI 3ijLai JjJiJIjJI (jl£Lal (j^JJ 

Jlj^^/I (_>"j3j (JI-2jjI ^i^ J->^ f- - 3 • Jlj-°^l (_>"j3j '— '^J^ 5 * J-* 1 - 1 Cr'l ->f^ 
j_aj .j I c JL^.1 i ii j i a^-J-aJI jU i »a Cj^LjJjiI!! SjiiSLj 7-1 a i nil (jLS i3j_uSL!l 
ij^jjJI JLSJLiI 3j^* ' ""i Sjl^t (_, I r (jj_ajl_2JI J -i c liUjJj .Cjl_ijl_UaJ.I 
, i aj ,^.11 j| < i ,i| CjIj_jJlJ ( _ ;r 3 jj m"i II ^1 4jjijJll i-djJjJ! j^c (jjJjj ' "^J 
" - 1 1 i j I ' ea 1 I i>J_A jj-a L3^>. jl ♦ i ii^/l i>J_A ^—S J19_a_>JI jj_a jJ^ J-^l (3^~*°J 
.J^LiiI.1 (jj: JUJLkJI j^Ji ^1 4_l3 jJLiII Jlj^jJI IJL& i_Jjf JiJ3j 
(■ I i ea a. | ^^ JjjJI 'LiCj AJLCJ isLo-Li (j-a i ajuLaJI jU i .il Jj-a^>- «ljlj 
J-SJLlI a I la ' 'L^.lj njj^i-l 3_j^>.Li ,jji 3_^>.jL>JI i_3jjjail ( _ ;r L>.ljJI L^JjIjJ 

.(iJjjJI jj2JJI jl) 5Jjj ...Il ^ ^~z;\\ 2 K mi a (jJjjJI 
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LgjLJa^Lc lJ £ QjljiJI (jjS-to ^& JjjJI j-i-"^ p-*-" o' J j**-" ' "U <j-«-3 

Lg-a JLa-" i n" 3jj>-L«J! (JjJlLI »-3.} (JjL-uJ j_l3jj (j-a JU ^L3 dlljdj . 4la->J Ji ( _ ;r 3 

i(2u]jjJI j^liJI) .JsjJI JSL^/j (^Jl 4j>.UJ! jIjJjj iSjiJil cjV>tikV! S^-ljl 

2 j a. I j 1 4-g.l i^-ijl (JjJljLJ (_, 1 r vl ,^.".aVI SjjLS ^ \ r 'jj-^ Cn »<ij I iK 
(JjjJ! *L±Cjj i4-o~Lj (j-a i 3^-LaJl jU i »l -Sj-«^>- f-^J •^'tHJ'J^*^^ CjV^tji-^fl 
(j-a CjLc^SJlL! (j!j_us pLUsjl (j£. j la-Ill i **j uaJ (^yii-ljj! L^jjljj 4jLjj>. ( _ ;r 3 
j-ia (j_a i_£JLlA (j^-i fV9 *(jrli^ ' 2 Ul ALkaj (_9 (_^-a^LuJl j J la t^jj>* I 4_o*u 

._£ j»j?e_»j1 d j 3* i j q ' (Jj^LJ ?c_<j_i_uj cjLc^bjUuJ 3Jljjl>. (JjL_uj j-j^oj l^5-*-" 

jljii'i nlj \l . .V.aVI j t j Qjj LxJ ( _ ;r L>.! jj! L^jjljj (jusGj i4_l>-jL>JI LgjlJS^ic. 
3jL>.1j A u ( nj t^3-*-u «LiLfuj! jJt£. j-iJJ (j^tJj-i AUaj jj ^ < >." * fCJj . aI JL^-**< i u 2(1 

^jjJ! jJLJl (JjjiJu^s A _5^ o' o^ cS^'j 11—1-4 jJ! (_,-& 4_JjjJI cjLc^ajuiil 

<_jJ3 j^*_«J! 4 fl-vlj-a jjja I ^ iS <ii Lua^^a ij^*-C (j-a ( JT J1-«J (jr^-J' 'Jj^' F-^i 

.3-Lu«-a oVU. 
5Jj j-uiJI <j-a 5-j-sL^ ^L-<_a^ j-l^jj Lr'l ^-^ dJLcjfc OJl£ jJl3 dllj£ 
j J Lj JLJSj .4_Jjjd! Cj^M_aL«Jil (^ Sj a*i i ii U SjLjjJ! 4jS|j^j tt <\ i n" 4-JjjJI 

j«J <_utjd! r-LlJLs ijjJ-J! I j-#j ojls-j a LiSJ I (_,lr jjLJa j_i£. t_ukJJI ^ 1 LcUslj 
x^j 3j£La (jl V*& . 3-JjjJ! 5Jjji,itl ,jjs joJUJ! oLj-LloJ 4^-ljl Lal£ <jSLj 

i._ . it jJJ 4j*HiU JjjJ! 7t-La (^ 3 i f jj I (AJ^C- 1^1 itl 2ji .ilji .i i— iL i .il i £]l "j' a 

4C_ut J_U d 1 1 M mlj ' flw^aJl jl ♦ i nt CjLu ^jjjL-uI /^i^. ao2j a_Aj iALki_ul 3 rt 

.3t_fljj-j <■ i ifrjJI (j-*J ^J— J ^-* L>^J' *-y L)' ^ 

i a Jijr" 1 11" (jl (lA-*f 3^J^>- Jj-^ 3 ' (1)^ l -^ e -^' i£j3j lr ~ l " <j-° O^ ^JJ J (_JSLI 

jia-Li JL>-Vl jjir-i"U (j^s (jl£ j^j .3_JjjJI 5Jjji,iII ^1 3_aLU3l£ it_ut jdl «jj 

jja_d_i j1Jl_i^Li 4_jJj^ 4_iJ_d_i ^ la 1 1 ■■ a^2j ^jt ty\£- ^\-£iJiz\ a_A (JJ^/ 1 '.(j^-^* 
.4jJjJ la-S-iS d j i U^J I Cj^M_«j(J! (_JJL>.I a JLy" i n~ (jl ^liJIj i4_JjJ 
(_j i ta ii j (jlS j_LS £j|_)_<Ila (jl (0-C.j (jr^- 'Jj^' (J^til Lj^-a j«JL«JI (j£j joJj 
4_JjJ 'j aj jl J ir^iL ((jJjjJI v2jLcj^jJ.I jL»ol) 3-jJjJ 2 Ul ,„ aj^3 (jL 

^ 1968 aLJ! SjL^J JLLa ^L^e^ol (^k. |jb ji^ jaJLtJI (jl£ lilj .(jjSLiLJI) 
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jjabuJI jjJg-vJI ^iLziuSUI pUiuJI 

4_t-£5l_>J1 t. ■ St i ii H (^_^Jt_j fj o i ii La-i^ t(JN miTI 1 JLA (j_a 4_uj-3 3jS-dJ JL>.2l 
(jl-3 iQ^JjjJ! jJiill 3j*-* ' lr " 1 '^^LojV (j;- 1 ^' Jd^-*-^' ^*i £)"' * '^J La ^*j) 
. OJSjJI lLLIJ ( _ ;r 3 VjjJLa (j^J fS-J J-a^l 
tfl j * laa ! I Cj^LaJtJl (_£JL>.I a! JLa-**i i nl (j_a (_^LLa t_dLuk (jS-i (*^ i-^-J^ Cr^J 
i4_<JjjJI CjLcj-3J_I,I 4-jj i ii " ^^ i_ut jJI i^-tjLa. (jJJ aJLJt" i n"t 'Li-Jj-S >a-flUS 
;-il <~ j'a 1 1 1 ^jjjlj a i"<V\l*.^t gl j -»- 1^j t ^"^J LaLua-l w ** Jj JLlI LgJ da flJ -- ij 

dJLut (j^J roJ i4-uL\JI 4_J,L«J! t_!j_r»J! (j-a I i La sc a («JIjlI! TTj^i- (jl Jti'^ 
TTj^e-J («J ( _ ;J SLjj_a2l vl . ^."aVIa . (^SLjj-a^/l vl , V.aVI |_£j_ui fijli n 'I ,^".al j-yj 
(jl (3 .' ' " I qS ll_!j_>JI (j! J_i iCjLjLi^j! (_gl (jj-i iLa fl a I 1 J I I " t_ !j->JI (j-a 
^_IJ Ljj-S! m-C I \l .^". al c^l iM La jJtii ^jJiJ 77L4JVI ' a « 1 eaj j«J 1 Lij_<i/I 
Ojlj SLiSLjj-aVl SjL*itl oLjVjU iLo-LtiVI ^LsLkJLa .(^jjll .jL^aisVI ujis. 
( _ ;r lJI joJLkJ! JjJ J'- j> " 0^ «-£-!— Ili (j_a (j iiSttl ( -5 i^.J i(jr-iii m j«Jj t_!j_>J! «_a 

. LaLa-i d La se rt Oo*jj>. 
(^-Lc (.^-ALc 1 ' 1 La I ui ij (jl (j » j 1 Utl jj_a (jl^ i_3j|j_LaJI ojut JlLa (^J 
3_£}L$i<-uVI > linll (jit Jj-uaad! LUajlj ij_uutll! SjLc^ (^SLjj-aVl rLu^' 

(jl J-jj-j (JSLJLa . Dollar Shortage jVjjJI ^j^ S j SjJLa ^^ ojutj i<LuIjl«JIj 

(j^Lc (JjjJI x_j_aj>.j . Luj-jj ts^-jlo (_p aJLoj (jH-I' SjL^tlll CjuV^JI (j_a [Cyi i"i 1 

(Jj \n\\ (j-a pjj I uuJ (jl i_3jjJiJl iJJLA JILa ^^ J-^J-" O' C Jt T^ a ^ (j -0 -? 
v^jLVaJ! ,j_a » I hi ^Jl rL^xJ ^ (j-^II JjjJI cP^^ • J^J^ f ^' cr'j' 1 " 
(Jaxajl I J-A x_a iijJjjG L^j^i jVjjJ! (ji^- J J "-"- tl J i_o~j3 Sj_ZuLjjs SjLallil 
JjjJI (jjs «LSiJ La (-;r l£. J j ir\-r\] ijVjjJI a jj-"i 1 .1" (jl > jU" 1 n" L4JI iaLkJ! 

t_!jj_>J! Jjl Oul£j iCjIjm 1 nq-sJI Sjljijj^ SjjaSLI! t_!j_>JI O-aLa LaJJ£.j 
jLjj, icLljLjJI 4_iiL«J! t_!j_r»JI Jjlj La SjHaJ *j j « 1 a II t_!j|j_r»JI J 1 nl 1 n a ^^ 
Ji2 (j-ml j 111 II j-SLflJI (j^Lj («J jl i4iILi 4jILc t^j^J <LaJ-ia L^JLi pLIaJl 
i4_JjjJI CjLa^Ltil Lgjjjij-Usj (Jj '"j;* LaJl t_!j|j^>JI 4jjl£Lal LaLaj i_4^.jj-<-uI 
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CjLjVjJ! CjI Jj JulS i_dJ jjj . 3-jILc 2 j a. I j a iJ l\ L^Jjjo «_Lo (jlr Sjjiill «_a 

iCjlj Vj JU ^ I^A"-.. rtj ^Jajl oAJ ^ tLaac rt » ) J- :> "' ^-La ^J-* (JJ^ J ' "^ * OJ^' ^^-^ 

3_^L\JI SjIaJJI i-.^^-w" liDjjj nJji-V! JjjU jVjjJI lj_o-l j^Ijj lj£_Aj 

jJla i4J aUJI J>jill j-^Lp S-^L>- er^ . <LJjjJI ajJilll jjju jVjjJ! aLl2J 

iJ^jj.cjLc^ajJ.! (jjjIjjsCjV^LoJ 3^>.!jJ, CT l3La^^ l i_ u ijJ| .* ^VjjJLi 
Ijij2j jljj^jIj 1 Jj jJ! cjLLLlo-I ^ <_ut jdl t_jL>- (^Jl jVj jJI Jio J*C Mill 

. 4_ul3j ^ 1 0^ _}j^?e_a JaJifl jj-ujjj *^J-^ 
(^1 *^>.j_j ^j-Sl Mia <j-Aj . 4_<JjjJ! jVjjJI (JsLIla j j tv*« CjIjU Lut (j-«J 
tfl j * Lag 4_LaJL_u gj JLlcsj (-JLa Jj-aLS j AjjJl *-*-aj /^-3 (--<-uLi_ut ( __)J^3Lu 43-^ 
OJUtj .(_£j^>.| 4—ljvLJ (j_a 4-jJjJlJI ClLc^SJiil ( _ ;r 3 JJJ-J 4-aLiJ3j i4_o.Ll (j-a 
^j_a 4_LS-jj-_aV1 3j^s_j_U C_)L)2f^j1 4_iLd_=»o La Aj^.^j^u±a <J^>> Jj^ LP' Mill 
a UaJLLl t_JJjJJ Laj i4_JjjJ! 'j^'tl oJLA jlju^sl L&jLCivV 4j*jii i_u<-uLCa 
a1 JL^-**u n^U C_)1j 2fJjJ1 £JL& j-l3^J * »AJ ( u 2 «L»_UJ jl j Sj i "I (*J-C (J-a M^J_S_ul 

cjLjVyU ^uijJ.1 cjL>.Llo.VIj 4jJjjJ! 5-Jjiji.iU (>u (j^jLolJI Ij^i-lj i^JjjJ! 

.4jSLjj_aVl SjLalil 

u ' i ulS-ll oJUk C-iij^. Jl^J . Jjiill oJUk j! Jlj^sLj sLaLiS 4j*_uj (. i i iilSLaj 7"Lij' 
id o i uU JijJiiJ! l£J caj j^j-Sj ^ «* I U a*v t j_La^/l jjLS LajLLtS . JjjJa O^J J-La 
. 1 j . ..^ * cLajjL^Jl 4_*i_LaILj J^l L)J3^ ^JLajtJl l£j ' aa * j i M-Oj (1)-° '^V 3 * * la 2 * ^jL^ 
((j c I taSVI) a^lji.itl fji^asci i-Sj-iu (jL^ j_La^/l ^ a a ->_' (_gJJI u mSLU Ij-Aj 
(^ Ji-ajJ <-. i miLCI.1 ojuk (jl 3^Lc 2 a^^aj Jjil! (jSLa-ij (Seigniorage Rights) 
i4jJ3j^JI Jjiil! (jV IjJijj .4 j o i H V I I j~ i j aj jijijj! j\juus\ <* S-flJ ,ji_i ^jLoJ! 
(jl (Jj-ill (jSLaj 4JLa ""'I <LflJ (_gl (j i ■ eaS V jLd i«j! JjJ! Jji (^Jjl <-_ sLj (j-aj 

aj i , ^ 1 1 \j ^ * 1 1 cbi_t£ ^yA * JJ-^J N j^*'' jl jLj-al jSHjt_a I ^Aaje 1 y^yZLJ 1 t. 1 1 nlSJj 

4jjI_SJo-VI i_uj/LSLI.I aj^i 4jSLjjjsV| SjLxiU CjLjVjJ! OJtlaj I j£_A3 . Lgjl j 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

tljLal jieIi-u}U jVjjJI j ■' -^" (_,!!! 2UI,„tl L(kjLQc:Ll i^yclIaiVI Jjj"^ jl 

.4-JjjJI 

' a I S, j " V SjLallL! CjLjVjJ! (jl (j^s- (_y^ 1 4 a b ~- a Jj-i^l jj£, LjJjLu JjLlLa 
JjjJLfl . (Sjlj^lj » Ja]| l-ojJISj iXj-<-u) CjIjVjjJI ijj-fli jl Jj^sI Jj."" er^ ^J" 
4_o_tie-a Jjj^sl (j£, JjLuJI ^1 j U , v. CjIjVjjJ! ( -5 i^. I j^J La> Jjj i .i ( _ ;r 3 

\l ,-^-aVI ( - >j0 » I in (j-Lc Jj-iaJcJJ aJLJr" mj V oljVjjJI ajufcj • "^-a 
(jjjlj-a d Li ij < i <a sL^-ljJ, JjJ-JI ( _ ;r IoLLO.I ^^3 L^j lUii'-ttj LaJlj i ( _ ;T SLjj_a2l 
a i ->",!! .-iljVjll (jla till jjj (jiuxll I j ''-~";j Jj ) II flj & ij* < ^S* '"'^j'" ' II 

^j 5 * II 0JL& j I J_t-al d Laj i ■■ Lfl>jLSlo*l ^IjJ (j-a IujS 1 1 1 nS JjJijo 4_j£jj-a2l 

.iLjjjJI 

1968 (_y^ (3-ijl LojLi^. 3JjLa_a a K i"i a ^jjJI jl2jJI 3_j^ ' if ^ '^'j ^J 

(jl (j-JJ-3 i«4-i^5L>JI <_cse-uJI 3j^~" » (jjjJo jj£, 4_lIjjJI 4-Ijj i nil 3-sLjj u^ 
aJJb jl J_t-al ^JjULa (JJ-iJ ' 3 1 3 ' '" a C"^ -n J ' ^ ' ^ ^ «■ mum g I L*ag 2(1 (J^. pj^J 
a\Ja-Lm (j_c j J iaJ J-fl>J jVjjJI 3JL>. ^^ Lai . 3JljJL>JI 4_JjjJI 3Jjj i ntl 
J-jLiLa sL-ifcita Vjj^sI JjjJI (j-a » Laj " LjJLfl iSji^titl CjLjVjJI ^^Jt A j i U j 
.4jJjJ d Ijj i nS d J j lull CjIjVjjJLi (<ukjijjjj 

oLxJUui^JI JI^L L^SLa Jla jA (jSLjj^Vl ^jl^JI jljil 6^ ^b 
(_, lr cjIj! o"i"i hiL o^sH ji^ 5_iSj^aVl Sjj*jII oLjVjJI (jLa i^LlixuJIj 

(jlj-_j_ll I J_A ^--5 ^^ia-iLiJl (j-L^ 1>tH^ ^^-dj^ AL^tjvLj 4_u3 j-^.J fQjL»JI (J^Ia 
(jjjJa (j£, r'jLjJI (_y3 4jSLjj_a^(l CjIjI oVii »VI iJJLA i la « a Jj-a Jl^J .(_gjL*jJI 

3jl^ii^J.I tijLjVjJLa -(j-Jj-i (jJal-Lla-l 3JL«ji^ jVjjJLi /aJUJI Jjj JiLio.1 

JjjJI iJJLit L^j r U A" >, i (jSJ alall>Jtl JjjiJ LjjIjVjJ aJL2j Cul^ 4jSLjj_aVI 
^j-3 3j-_ui CjIjI oil i nl J 4_jS-La ^-i^. dJJ!i (JjLiLa l£j^at ^J > * >i l ^a i^jjaLLO^lS 

(j I nlj-ajl (jjljlJjJI JLJI (_gjJI ( _ ;r Jj/Lj/2l (. i I I nil J-& IjUt jjlS J^J .JjjJI liilj 

(^JjjJI J a < II j»Ltaj ^ jVjjJI jJJ (jifi. CjUiuinH I iiin'iia ^S J>»J-i 
.t_utjjl aIIu ^1 SjiaJtil JaJi-LaJl 3JjL-t^j 
LlAj .J^sulII Lijjj (^SLjj-aVl (^jLajJI (jlj^II IjJ CjL'm* i ntl 4jL>i jtlaj 
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jjj^jG iJ l\ 43l r >->Vl_i 2 jlc I UaVI j j A >, 1 1 (JjjJo £>£, Jj-o Jl3 j^*-«-JI I J-A (j! Jj 
.(cjLh + jihH (_y^) L$JI 5_.UA-.tl ^^SI^AJI 
<(R. Triffin) (33) <>ijj5 J^Vt (^i^LJ! _ t^Lj^aVl ^l .^-.q Vl <Ui j£j 
2_La-C (_jJ-C («-jL2JI (^JjjJI JLfljJI aLIoJ fljjlaj. (^JJ iOlalu.mil 4jIjLi juua 
^jJI ^JiJjj tj 5j ■ ■■ rt J ^ J Pj^J-* «Qjt_olaj AUaj >J-#3 . <JjjJl j^JL>. 2 4_uiaj 

^Ul r.^KjVj iJb JjjJI .UA-,-.ylk;tl | jut Jia^.oi .J^^JJsj 2_2joLajl 
jjSLIj i3_jjjjj| \j^;lt ( j j0 Lc_jj ojLpcLi CjLc^o3jJ.I (jjjljja CjV^Lo-I 2 g a. I j I 
2 « j j ta II ojufc (_, 1 r t_JJj_Ijj . ( _ ;J SLjj_a^l a I .^"aVI 1<« ^j I -V>ji jVjjJt 

Jjl_=>o LaJlj , 2 I U I <~ jVjjJI jj_a L^jLJaL-Lo-l SjLc w S •" V (JjjJLa 

2_jjVjjJ! 3j_i^3j2l oJ_& jJLij (jl (jjJ J-jLk-j I &u£ -^>*J Lw3 Lj-I!M i'u .il 
."'I j tal xj 3.21 oJ_fl> i A U j j jj] j_a ^»j Aaj] liJjl i nil (jls lilljjj . LjjJo-uj/ 
S^Lc) 2_t£Lj^_aV! Sjjtj-U CjLVjJI (^3 (Ja-Vl *j j l a 3 (jjj.5 iJSi SjjVjjJI 

JjLj/j^ AjLa-'miU jVjjJI (o^ta- jlj LsJSLa diljuj . (2_iSLjj_a| SJlj-i- cuLJj Jl 

(jlr j '(J^-^l S^JxaJa 2_j$^jj_a^| Jj^tHI CjLjVjJI S-ujjJ^a dolj i2_jjj »_3.J 
^_3 j-jlSI *jl_jj I j j ~- I . .-. " J_3 J^>. al *j j 1 a 3 4_uaJjiil oJLfli ^^i) o' f-^J 
2_Lj*.jLi. Oljl q*i' tut j£L<i ^ (^3-jLiJI ^sJLjiJ SjLaOll CjLjVjJI SojSIj 
CjL)2(^J1 (J5-)^ (jl ijj-^ d >aJLX^aj| i>JLAj . «LLjjla gb^» to iJjLlA ^jl3 i«LjSjj-at 
(_ya-"i 1 n a L^oicl) (J^.^! ^j j i a 3 3jLc Q^Sj (_,j>.jL>J! j«JL«JLI d 1 1 nilLi SJlxILU 
CjIjLvlIu/! J^i ^,3 (jj^J £jL>Jt (^3 LJjj^sI (jl (jrpN (^3 i(^ui (jx J^V 

jj-3 ^J i-4_u3 4Jn j i .. (jSLiliA (^I^*- 5 tl)' ^ *' ^" O * '^ *^J • U > *^> ' ^^3-^ 

CjLojl aLl3 (jJ\ (^4>J ^L3 L<jj5 iSj 3-!j Sj a < j laj ' ^ j a i aj (jjjjljdl 

.2_SiUI 

ijj-jjJoJLi aL3 LxjIj i^jJ 3^-^' *' j ?tP j ^ "''J rsJ J^iJjJI F-^3 0* IjJiaJJ 
4-j «JL»Iu La ^1 SjL^aj^i! oJLA t_iLaj^sl ^j % LaJ (j! (jjt-uIaJI (jja (jl£ JLa3 
Cj^L_a_»J1j t. i i^jjl (j_a Cj LjJa L_lIL>. z 1 (j_a jjlj£ f^*^* (j-° SjL^tlLLI Cju 2 aJI 
(j a 2 ^S_jj_aVl SjUxjII CjLjVjJ! oLLLlo.1 Oul^ JL3J . LjjjJ 2_ul».Vl 
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jjabuJI tfJg-iJI ^ImuSUI pUiuJI 

fj oy>- <j-3 ijVjj jLjJLo 24 , 3 j_Lp 1950 ^ 3 ni-wVl i^MajJIj <_ukjjl 
3 j .M Ml <jl ^1 ijVjj jLj-Lo 8,9 ij>i-Vl JjJlU ajjVjjJI SjlusjVI jjL>J 

3jLj*ij1I CjLjVjJI oLLLlo.1 OJl£ JLSa (^>i-l SjLuija .411.1 ^ 273 c^JL£ 
SjLjj «_ aj . (_L»-2l *j j i a 3 L$_la_l.} (JIJLal 4-J^Lj t_ljL2j La Jix-l 4jSLjj_o2I 
jj^.^1 aj j , ^ a JjL^tHI CjLjVjJI <LuajJLa dolj ^^Lilo-^ jVjjJI a! jirli.il 
4_<^>.LJ (j_o 4-L.L-Lval Cj^M_a_«Jlj i_ufcjJI jj-a L^LJal-LoJ i.'.l^j i4_o-Li (j-a 

jVj.s jLj-La 33 ,2 (jJI ^j^Vl JjjU ajjVjjJI SjLuojVl c^jiijjLa i^jj-f 
oLLLa^l jf^f ..UrajVj\jLU l4,8 4jSJ^foLLUb»l,JjLla 1967^ 

jo". i.iIj .(_L>.Vl »j;^"» UJoJ-i ' '"^'' j-Lu *J 4jSLlj_aVl Sjlstill CjLiVaJI 
.lLLIJ Jju JjljILa MS '"'I (jlaLaie-lVI IjLA 
«_u3j jjfc I JUfc (jl Li>. . sLailll ( _ ;r 3 <icJ£.j (jjs till j 4_JI (.g-ijj La ^jJJx^ zj 
.^J^.^/1 4±jaia J^aJL>. (JjLa_a ^J^VI *j j i a 3 L$ILua-]J-a * j i" (j-^3 41_£J^_laj1 ^JS 
(j o Lea 1 (_£ jjl ^ySj^X\ i-ii-L u l cdi . Aa J j J ^ rt J j 5j ' ■■ rt AUaj i-do-Lill (j5Jj 
jf «JLl!I dJ-u£ 4jSLij_aVl SjlstlU CjLVjJI ^ic jL^a.dJj-Ljl aJJt cljLaljill 
jjjJI I J^J SjLajJll CjLjVjJI aLlS (jl ( _ ;r a d K .".U (jSLIj i Lj-m-dJ j^a VI 4j>-Ijj 

L^jLaljJLlI j i '*--" 4-jJj.j ^ LaJ i ■■ I mim j«J Lo i^jj (3^-^^ C'-y C -' <j-H-*-^ 

JJa (j-3 S-iJjajJI 2 j'«j i a 1 1 («JaJjl <_,£ JL>JI (^ La£ 4^^L«JI fl j-tb < la UJ 
Ij-al 2 ""II CjLajlj jljS". ..VI aJx. jL^ I "*» diljjj . (_gj£jj.l dJ_LiII -5a^>-J 
<Ua-Lm ^1 1^1 '".. ..I aii 4-JjjJI CjLc a3_LaJJ ^1 ^ ' i aLtajJ I Ajuulaj l^j'^t 
43jl jl Q5SJ (jl .4jJjJ I Jail 7r j . a I Jl^j ijVjjiJ (_ps^j_ail jLS JLai . 4_uiaj 
(_j I C M-«-»-II CjLiJjj . ii U OJUk 4_aJiio (jr^J .4_lIjjJI CjLJjiJ i ii U *jj^s ( _ ;r 3 

jl i^jj-VI o>Lsj«Jlj i_ufcjj! (^Jl 3j.ii.ILi jiljjj. jVjjJI I JL& S.,^ jlj^iuil 

^jjjl JJjJI (jJ) j taJLlu 4JLa i(_Jjj>.| SjLuljj [ftie LagJI ^«-i-oj > I . nil 4 . . nitL 
<LseJ-La-a-L! L«j/L<j/I d j yj " ^Jjl-^l OJ^ O' '-'"^Ij^l (j-° (j" J-i3 ijVjjU 

3_lIjjJI 4-Jjj 1 1. U cjIjLq^.1 (j\j u^,j\ju1\ I jlj Lajti^. 4JLa dll j «_oj . 3_JjjJI 

.3_iSLjj_oVI .-»IUI,,.tl vZjJJjj 3_iSLjj_aVl 3_lL>.IjJI 4-o/lji.itl v2jL>-Llo.I (>uj 
(_fj| Lxjs S^iJajJI CjljLp£.VI i.'ijlr La \jjj£j iJJj^JLl Lj ui a I j 1 1 <* (j^J 
La jL^ LxjjJ -»lj iii II u Ir (_, La.|jLJlj (jJjjJI jlj-2Ixa/VI (jJI ScLu/VI ^Jl 
3_ajjia i." . I U 3_j$^jj_a^| ,-.l UI , „ll jl jjt j LuuJ I » i'ojJI I JLA Jj jS ^If JX.Lj/ 
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jlj a"i ml «_aj . (3_i2j>lJ IjVjJ 35) OuLj j < i ill l_ufc j (jJI jVjjJI JjjjeIj 

I gjic 0-«^!jj JLSj I j . ..Ai cLj$jj_a^/| SjlxjJJ CjLjVoJI CjJL>-j ^ mAj J JjlILi 
^j-a L^j Liis Llo^ 1 4_l3 fQ_u fQj (_£JJ1 ^ uiAj dx^^Jl /^ ^Jjfc.^/1 5>j ' gaJtll ^jajjjl 

^J| Lmj^a ? L*nJ!j i«Lo~LJ jj^ i_ut JJ! (ji^- <LijLUail cjVLalo*! ^«-aj .i_u&JJI 

CjLjVjJI CjJLJcj! jJis i(_£jj>. I 4_o~LJ (j-a t_ufc j ^1 4jjVjjJI L^j JLi^sjl Jjjjo 

^j ..U , „A ? jlj Sj -I ^""'lj 1968 3 i i .i (j^s 4jI ju Sjx. cjUIjj>-J 4jSLjj_aVI SjlkjJJ 
.i_utj (jJI jVjjJI Jj^o f-i«j 1 1971 

l djii.!jJI jVjjJI 4ajS 3-jLa^. ^ 4-iSLj^aVl SjLxllI cuLjVoJI CiliVq till j£ 

(_L*^>- La-a 4aLlLl^ * 1 J- > * i-* ' ' ^J ' ^~*~ 'J 3 " d ^ p"- ' ^" " ' Eaj * ' ga ' I CjJL>.|j 

dJJ jjj . I j « 1 ^ Ijjsl ^^SLjj-aVl jL^aisVI J£l mi a ^^SLjjjs^I jVjjJI Cj-ujo 
LgKLia 3^-vljI 3jJiii!l <LmLj.mll aI jieiml ^ 4jSLjj_aVl Sjl^V! Ol J_> JLfli 
t_4jj_lj Lax. jJaJjl 1 flj 1 aj -i 3e 1 eaj 1 1 ^Lmlj 1 hi ji-^l ^1 CjL>Jj i4.iLi.ljJ! 
(j-x Uj^J. JjalLml fj JJI (jJlLtJ! ^1 irViqVI ^ic: 3_l>.jL>. jLjT (j^s dil j (^lc 
4-Jjjj 1 11 U jj-<_l (_p3jL«JLl! (_£JLa J-#Ial (_gJJ! J-a^l . ( _ ;t £LjjjjVI ax Jaul] \j-tb 

.a^uai ^LvLo^Vij a_JjjJi 

iTjjl iCr JjjJI JLaJjl ALtaJ 3< hU ^ iajJilll <".Uj..^ll ^J iaLUsVLi 

tijj_Jij jJLa . jVjjJI J^LAa ^Jl 4iLUs^l (^Jl (jILtll jL^a^V! .-<IjjU~ 

I'itji^iIj I ^^"1 \l ,^"al ? Lb Lj^LcI (jLiLJIj LijijjLa , 3j\l ,^"aVI joJUJ! pLUajl 
(j^. Sj 1 » a Jju j«J jVjjJI 'La-i* (jLa dJJjJj . L»gj J -' J y ^r*"_' >l '^~al jj-Gj^ 

^La| 2 , ^^ jVjjJI 3jijS (^a SJlILII i.-i-rji^ilj .SjjJljJ! pLUsj^l 2JL23. 

t_Jj^J! ,_Li3 (^JLjpjj/V! 5Uj2 J-jJjo (^ SJlILiII OJL^ La^ i^jjJI aLtalll 

cjjjJ! jju 43 jLcl LuLLjjj oJjLv mJ JJI i_ut JJ! ALtiJ ^Lal 5 ,^^ 1 925 ^ 

(^ S^Laiejialll JojJLUaJI 3.}Ljj t;r Lc ^LujS t_!j^»- CjJX.Lmj .^j^M SjIUJI 
O^j^-j (^^Ul CjUIjj>-^I (j^ 31 1 ill 1 11 jU=jl ^1 I *j U , "^ I |_a_a iSj^tlLI CjLjVaJI 
jVjjJI Jjo^tll (_jJ>>- J-i-^ CjI«Ij^>-V *i-* ^ll JJ JJSJ .^JjJI jVjjJI j^J-a 
(jl-l ^j <i 1 im^JI ^Ixl »" I t LajtljL>.l il_utjJJ (j-L3jjj/ ^LiSulj 1 1968 (jjijLa ^^ 
mJj^s-VIj (3_i2j>U IjVjJ 35) (j a mjJI JjLjllII j < 1 ,1; 4jJL2Jj| ol iiinijll 
^jl jj w n LaS iSjL^tHll CjuzaJI j " <j la > <a I ^c3 .c^jfcjJI ^—5 ^^LaLtjlI 3jj>. (33-*-" 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

JLaj! I 97 I (juila-i "'* I (_,-3j • Sj-o (jjs J^jI J^J^' i *-*r!^ P^J^"""' (^1 i Lij_<Iul 

jVjjJI aUs-J ^^jJI ^^jjjjjl LaJul ^Liu Jj-><-i iil! jjj t£j\ o j n U J-J-«-! i_ut j 
i.'.KiVl i/<uLaJI *Ltalll u& jJaill SjLcl ^ jjSLilll ^ *sJL«JI Ijuj .^jjjl 

HjJjjJI jlSJJ! j»LkJ ^->L^V ^'j^ 1 2UL=*=JLIt < \i;->. J& 1972 i Lu^a <yi 

jl » i nl (^^ ^j j i ii i jlj S-j i ■■! J-«-iJ . i_s!jjjl 4_L>J 4JjLjlxj (jj^ uia.ll 4_L>Jj 

jujl>. (j- oljij 1 1972 4jL$j (j^ tjLuj'jo i (i 4j^Lijl jjlj «u^sL>.j iCj^M_«-«JI 

SjLaJm CjLjVjJI '"■ Co a --j iCj^L«_*J! (j I r a JUJ ui tl 3_ijLUaII CjLlUx. 
(OJjjlj (j-3 JjjJ! oIjljj . 1973 j_j!j^-3 ^ JlJJl^. (j-o jVjjJ! 4jSLjj_aVl 
4jJI_«_I! aj /k\ la tl ^jft i_3j_i^a_!l jl » i .il CjLjJJLjj (OJjjuJ! tt j i r-i I j . Lg3^L<iC 
3jj)j-Ua (j-* (j - ^^ ' ' ^ * (jj^* ' '^ ^ J ^LtLjl 4-1 f. ' ea 5j OuLS La (QJ1.J (j~^ 
J_*5_j-»_j ^J-aLlo ^J^. ^^^ <- I ~'^- UJ Cj2fjL>J,l Cj^ <a"i < ul a ' J ' ^* jl » ( "I Cl uT l: 
OuLSj . ej\ » i ill 04JL3JJ JjjILJ! 3-ajl C^jlSj c?"^" ' a J ' '"' ' J '"' *""" ' . O"^ 
i Lajlj) d j^ I i.^tt JjjJI 4jJLa «ljjj JJ-^3 . JjJ^>- j ua£ 4j! Jjj j La£ ^L^j 

.J)L£% .SLiaJII J5LJ! J^lSj JaLJJI JjJI Sj£La ^ <jlie^l (1974 jjLu 

^^ ! JLA j^JLu JlSj i flj ■ -~- T 1 jLujj/I CjLu Sj^_)_u3 (j^. ii_a^)JiJ! djaJLJa 0>J 

(^ 4_i_Lc ^LAj^' r<" l5J-II (jJjjJ! J-2-J! 3j^ ''^ 3j^LojV (^JliiJ! Jjjutlll 

^Ltij jLOi.1 4jj^. Jjjil tiJpJ t£JJl JjJjiIJI jjkj . 1976 <LjL$J ^ LCjLoL>. 
JLs.^1 (^ 5_L$_jj_a^M SjUaJllI CjLjVjJI 4j£j j^ij (JjJSjJ (_Lt jj*J ' 3^-Lajl 
JL9j i ^j i a 1 1 jl » i .il CjLj a,\ ka_u JL>.V! (jyi^. Luuj^ j!j_i^slj i(<u^»jJI aLtajJ 

^-SLjj-a 2 1 jjjijjjJI ^_i «Ljoj^sIj pL^IoJ ^-^ f, 2 ^j** 1 '' <_>>*Ji I J-A ^—II Jj^ialiJl fo_i 
. 1975 jio 9aj ^—^ ^. i n tv^Ji jjji-ujJlj 

j j '■» .5_j^^JI i_3 jjjla j-i^. I n-r iti ^jjJ! (_gJL2jJ! a I IaJLil tt j i ^-> I dJJjjj 
^_Aj iCj^L^jjul jc-i^jLJ /jyl^. LuiLuiI J_*iHaj ALlaj 3^J ij 2(jjjl /jji^. (M-^- 1 (^Lkaj 
4_j_LjL2J| ^j- ^JJ"* t ^-*- J c?~^J-5~^ J^J^' .^ c Jajl^xls ^1 «-l^3J 21 ALkaj 

I , 2 ^l^*. tJJ-aJI ^'-V Lr^ SjLajJl! CjLjVjJ! ^^ Ja_aij I ^Lloj-i j < i » «_Li 
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jjJg-iJI ^Uaa3UI olojl 

(^JJI j_ aVl .(oj^SLII ^ju^VI) jVjj I ,69 djjulm q\<, 1970 ^j <jV>> 

dilj (^JL- J^-L" JLSj I "Mj^' jljil jl ■» > fll ^ l_S jJJLA J-LC. LjLu JiUf 

j Si L^a^q „ 1 c 4_aLj d , ,", *j „ ' " CjjJa_u_u /^Ji «LjjJ)jI1jj1 CjIjISIo* 2f I 3^9 
OtjLS JLSj ,U , ,,jVI Jjjj mi 1 1 ^_3 4-i^Li.j iSjLxjA! CjLjVjJ! TTjLi- JjLH^' 

^J , U A ; 1 1 3^*_j_LU JjjJLj ^ jI (_gjd! j-JuLII <. m ...ll ^^ £j Uj,„H ,>j_& 

JjjJI 2 -i la * a) «dJ_ij^L>» <-3j-C L«_<-3 JjjISLJI (j_o fcjj J*C j, iJ ^ «_<jjtlll 
. Organization of Petroleum Exporting Countries (OPEC) ( U A ; 1 1 Sj ju^aJ.1 
(Posted prices) 3jl*1«II .UA'.tt jU,„t ^^j-^-^"; CjI£j_JJI O-aUa 1959 w ^'« 
Ijj » i"i i _ J _Il_jJLi jIjIj i JaAll! Z j J i a 1 1 (JjjJ! (J^io (_p=>Laie-il ^1 (_£-5l Lx-a 
OJlj* 4_^>-lj_a ^^ i_SjJ3j_L) 'J H >^l > J'l'V Sjjij-Uaj (J^l »"i i iiVlj 4JL^J.Ll 
iiJL>- (Exxon) (jj i n ^1 ~i£j-Za (j-u-J-JJ j»LJ3 ^j^ xaielJI I JLO> Jjljj -CjI^j Mill 

(_£>>• I Sj-a jU inVI (jiijLaitj Sjjj i^aj 4j^Laj f-Lc^Li i (Jack Rathbone) o>plj 
q\£ IJSLa kiSji.i^JI 3 maLUI <jjs 3'>"^' w l^~ JojJLUaU <L*_lu» I960 ^ 

(j£j . (jiaj-aitiJI IjUk (JJ^_l3 ^1 i=L«j2.j-o i ^ j La a * 1 1 JjjJl ■ " ij La i '— Ij .jJj_jjJ| 
( _ ;r 3 Ju5-«J j-a-ijj. . t— * * 1 1 Sjjj^all (JjjJI (j'j^J' 3_ajSL>. O^..} I960 j j n"n i .i 
CjjJj i I J-SLa>j . (Jj^j-lLJ Sj JLnaJ, I (JjjJLI -1 J La '"' sLSuLi jljJa JLJcjI li^p- jl J-iu 
q] *yij cr^-J ' J-»j|il '^ ^-^t!^ I960 J. 1 ■>"."" cr* i^L-JjVl 3 ikwa 

LflidLiul (jLa .. UAMI jbuj/l »-3j (^^ i Jju L«-l3 i I i j a 'jj-^ i_iJl1j i_3jj-u lLLij^I 
clJ-ilj JajJLUaJ! (jl J_i iJUJI ij£ jUj-uVI x^j (^ic JLcL^ij («J I960 aUJI 
(J^loj-lL! j Vj J I ,2j I (j-u 7-jIjjj jL«jj/Li . l-AMI «_u ^i\ '"'j La ■*— I (_^i>- I fe^£ 

^ lt i3j3 JaAU l jU^,l v^Iju 1970 ^j . (36) 1969 ^UJ! (^iiJI jU^,l) 

Cjj_jJLi i 1973 j_j^i£l t_!j^»- O-aLS LaJJ£.j (jlj jU CjLSLojI (^ i»Ijt" i ,i\ 
JljJLso (j I r L^jjJi^ Z j J i a 1 1 JjjJI dolt" i .ilj ti . '^^ (jlr Lj/Ij pLUaj^/l 

4-U~,~M du^L^^l cljI^j^iJI mJJljI ^ Ij^tj cJJa (jl juj (Seller's Market) 

.4J 
Jjijj i(jVjj>Jlj (JjijjjJI 3l_c^ (^1 4-g^ILa jl La iVIj i 1973 jjjjSI I 6 (-;r a5 
JjJlJJ 4_j_ijjlJI tLa-LaJLl I ( _ ;r 3 4_u^c JjJ Cui C-j-cTlv I iSLlill jj-^ («-> (jl 
(j-'l J^J J 3,01 ,j_a Ja^ill jUinl )l^j Cjjj^j i(lLLiIjVI) J^'ijlt ZjJ-LaJLl 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

ilaAIil rLul (jiajiiej oJic I a^ 4jj^< mil 3_ujj>JI 4SLLJJ ojL^j o^J- 5 5 > '^ 

iljVjJ 20 (j-o ji^l (^J (Spot) Sj_UsL>JI (Jlj-"'^! (jr^ 't-AMI jL« '"I OJlijjIj 

<yj l%V| Jj j c^Cl>.\ i ±%A.\ j^. 4iJ J°, 3 i 1 973 j.tn.o 24 _ 23 ^j 

0JU& OcjL^j . (J-j_ajjU jVjJ I I , 65 ^\ . U A '< 1 1 jL«jj/I «-3j Cjjjj9j njlj^Ja 

L^a-Lc («JLjlI! (3^°'j -SjjJljJ! 3 LuJIj .s^LlU jli^. ^ /«JL«J! ^1 <i,jljjjt 
(«-gJ j^iol oJs JxSlmXI oV i(First Oil Shock) a^jVl 2 j-ta alii 2 a * - ■ — - 1 1 -.t 

£rt». i « 3_ij LlLl 1 2 " ) 1 a 1 1 " (j-^J ^tH'j^^' *JJ-^' f-° 1979 (^ :(j-CjJLi (j-U-aJ r^i 
2 h,i<r 2_aju,3 i^jIjlj 1983 ^j iJjjsjJLI IjVjj 26 ^1 JoAllI jjj-u f-iujl 
^1 pLbjVl ojLc IjlSLaj . 1986 J-La 2.^1^ ,,UAMI jLl^I L^lS i-..^A^-\I 
L^jj-La-u ■■ lLLij^I JjJ CjJLlSj iJa^a^JI ^1 j Lkj-u 2 1 cJLa ti^p- i L*JL#£. (j^L"-" 
j^e_i dij <i"n .il Ja-aiJ I 2_ajLi i_3jjlj La (jLa lLLIJJj . jL«jj/2|j ( j}'j-'- u 2l (^i^. 

. (37) (1986 ^1 1974 <>a) oLajJI <> -^ 

(^^ Csj-jI 'Sj-JJ^>- Sj^C j_al^Ji 1973 J_La iU AMI 2_aj| (_j-l^. v^J-^ ^J 
(^Jl ,_J.>I .UA'.tl jUnil f-Lojjl (jl (^jt -j aIjUH a jjt («jtlj i^jjJI \l , V.aVI 
3jl_jjj i2_j^vLJ ,j_a 2 j <-l ;,^tl JjjJI Cjljjlj SjjjLsj 2al Utl 3 A K" pLoJjl 
OJ«_ajjL3 i|_£j-i-! 2_p.LJ ,j_a i La A j 1 1 SjJU^iII JjjJ! mJJJ 2_JLU (jiajljJJI 

jLJLa 535 ^Jl 1970 ^ jVjj jLjJLa 28 ^J!^. <j-° u - ;:tl >^->jlj 3j_pL9 
JMi. 2JUI ^ 21 (^Jl 2_jUI ^ 7 ,j_a 2_dLtJI BjUtiJI (jji .UAMI SjL>u 

jl ♦ i ill (—3 j-uSJI j-jJLUI I JLA i_La_ujl «U_aAj dt^aJl /^J • Cjla_u_u j ua£. 

,2 A I *, A. 1 1 CjLc.j^jJ.1 (jjjlj-a (^ ^-^ (jKji^ JM^i-Li sGljjL^sj , UAMI 
aJ-21U i/«JL«JI J j v ■ allaJ ^Jl^JJIj 2_jJLU pLUsj^l (jJLc SjLutj jLiT 4J OJL^ 
CjLcj^jJH (^jjlj_a (J^J-A (jl aLc J'n i"i_t (Jjil! (jS-a-i* . aJ ri~U J-^C-J Lg-La 

jjA^" ^Ir i^Lc J*C mm i LajLa jjL^ ■ La a j 1 1 ^yJjVI 2 ^ i ,^tl ^Jj^ -<sJL«J1 JjjJ 

(JjLa_a j-j*_c 4JjLflj 4-i£ I * ' aJI (JjjJI CjLc a^J^a (^hJJI 9-a jj- ^JJ ^* rt j^^iajLS 

d j UAMI JjjlJI Jij^>.j »_a i«l j-aL-J! (JjjJ! Cjl—C^SJ^a (jjjlj-a ( _ ;r 3 Lijj_2j 

Ja_fl_Lll 4 ajl Jjlj I .llS ■ La i II I IjUk j_i_»j Ji^J . j j i u J (jiajLa jl (jjljJ ( _ ;r 3 

jjj}!^^ >LjL* I liaSLa 2 jUAMI JjjJI Ol3jjl3 t cljl jluu-uJI MjIjj^ 
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l^Jg^JI ^LAaSUI Olojl 



Sjijj" i n U (_5-*j '3 ££ I Li^aJI JjjJ! (_jj I j_jJlJu j^*-c d L>La i 1 ^jLc^ajua 

JjjJLa .,_£j^i.Vl 2_uiLcJ! Jjjil JjljILa j^eX. (jx. _M ^'» iJaAli! 2_u_uL-uVl 
jl j I a 5 ,9 ^l^s. i_Ll 4jjL*jJI LgJjj'j- tr^ LUajLfl O^C (_yjJI 2j<- I ", ,^.tl 

^ijVjj jLLo28 jJL Ij^hl i I974^LU!3J j JI ( ^cJ3 > c < 1 973 ^ jVjj 

CjIjLlLo 10 JjJLj. (j-3 j-^t-C (j-a (jJL«J OuL^ (jll! ijUsLJ! JjjJ! (jl U^>" 
a JUfc OlJL£ lilj . 1974 (j.3 IjVjj 20 (^Jl^- ^l I J j' a j-^J>-II I j-* J-^Jj' 
^j i "j'ij-II i'II^j" i nil (^yjt <Uc Li-uaJI JjjJ! (jl w ^l J IqIjL) 1 1 a j J a a Ij-ai 4j*_ujJI 
O-'l L?- 5 ' j' '-"' .' I.' («-I 3-JjJ-" 5_j.il irVi^^l £__5jVl jj L_ (j_ i __L_LI 
(j_a ^j (<->^gjl ^_3 Cjl J i ( u ^ n o^. jjLstlij /QJ 3jH£ (—5 4_l_L__l (JjjJI 7"l-r»o 
(J_lLSJLI JjJuSJ! jj_JI (jl (jus- (^yi i(jjlj_l J-— 'J (j-a t_!j-2j La (^1 JLjJj >■ 

I J^J w ^jj .3_usl_l JjjJ! (^1 (_>2— I J^ ___! Sj jll^X I JjjJ! (_y^ o-g— I a— 

:^l_l Jjj^J! __->U (jl 



I977_ 1967 _>l_3_ail (jj^lj^^^iajL-JljJL^jJI 
O^jLcJU) 



1977 


Cj 1 9-Lt-gj 1 ' La ■ g iaj ^ 

72 - 67 

(77 jU^I) 


Cj 1 aJLuJ 1 ' La ■ oaj ^ 

72.67 

(4jjL>- jl * 1 nl) 




42 


3 


0,7 


(UAill Sjj.MI JjjJI 


- 


30 


10,2 


2_.^l'.^1l JjjJI 


39 - 


33- 


9,8- 


ij-oLill JjjJI 


3 


- 


1 , 1 


£3^>JJ 



IMFSurvey.Mayl6.1977 :jX^J.I 



JL* .-.jU.Ul tSjjsLLlI Jjji! 4jjL>JI (jjjljll (j-a JjljiU j^J«JI *'j!j 

jujlj oa. (jJI L^J Lg3jij ^1 iLLs-jLiJI u^jj-ill (jJI *L*l]VI ^1 JjjlI! 
jl < ..it f-Lojj! (_, lr c^j>j dJJJdj 2 _.<- 1 ;,^tl JjjJI ^ SjjLtcIJI dJj-LJI 
(Recycling gjiajlj^ll ojut jjjjG 2 j . %.a jjjk 2_JLU ^j^'-lj all jj J taj JojiiJI 
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jjabuJI jjJg-vJI tS^UaOSlll plbjJI 

JjjJI (^J! (<u JLajLjjII 2j^l Liall JjJ-JI ^Jl j-o^l Jjl ^ of Petro - Funds) 
« .. (39") 

(j-«-2 .cjLjJLuLtlJ! (_y^ 4jJjjJI cjLJ9^m_*JI ^i dj i "j'lj-il ul l^SJI (_jjl>.I •» • • -■»" 
o_aLa . 1 979 CJ _a jVjj jLj-Lo 30 ^j* 3JLILJ! dL/V! Jjj <_>^l>3 J^>l 

24 (jx. Jjjj («J iJL^aJ 4-LaLJI JjjiJ (_p3j|j^ Jjjjijj «Ll!j jJ! 4jjL*jJI i-dj-taJI 
1979 (^-3 Ja flJLiJ iLuliJ! 4-aJl^JI Jlajj . (40) I <j , ,, flj 4-L^JI J& jVjJ jLLa 

(«Jj d j<- 1 ;,^tl JjjJI j^cj , d jUA'.tl (Jjjdl (jiijLa «!j! ^ i u-aj Lg-uJll jj^j 

^—J! jljejlJI Jj^joj qjI^jjI JjjJijo (_£ O^t-=»o (jl d ^** I ' < a II (JjJjI O ill pj 

,2jj- I ;,^tl Jjjjt i-.f I U*. , ,.l I jSLaj .^LlILi I j'j'jj i a 3-iLjjj 5_usl_Ll! JjjJI 
^^JJ U a ; tl j| « , „| c-Lfljj! *t_«£. J" (ji '3al Ult ^ , .ij'ijJl i f ll^~ i nil (j-Aj 
i-.^IU*.,„t ,3j \l ,^.",al vZjIj a^ <j-a 4SLL1J Lij .2^1 ;,^tl JjjJLa i^xoLJ! JjjJI 
r-il-^3 (jl ((^ILtJI axju=u1\) (_yiUJI jL^iaVI pLbjl ^ L*j_ut3 J>L>. ,j-a 

j-jS^/I (-;r -Aj . 4_j_al_Lll (JjjJ! oltj (j^*- ijr^ Jail] I jL«jj/I pLijjl w_i£. (j-a 
(_£j_2JI (jLs ^ 1 ■■ a ' O^aJI (_y3j . 4_j_lL«JI 4-ujjJlII «i_^c O-so *j-u t lj-^=-C 
jLkjj/I pLfljjl »<—«£. JILl (jja <Uc I *<^lt (JjjJI Cu£-a (-;r jJI Lg-mJ-l 4j 'I . V.aVI 
r I Lta-2JI (_, I r I j 1 u-flj 2j<- I ;,^tl JjjJI CjJlcL-u i4_LaLJI JjjJ! (^1 daAl!l 
(j^LiitjVI (j-3 Ja-ilJ! jLjljj/I oljj 1983 ^^ . L^jl j SukiJjl 3j2JI j^ic 
L«-a ijji( J*C uiJ JaAIJl jUinl <". L^aicJl 1986 ^J . 1974 jLLa 3j_o JjV 
dJJj J_«_i oJi-Jj . «2 j i .i*\r 2 j La a i 5-aJ is>» ,2^c. iiujL>JI ^Ir (jiutjJ! IjLs. 
^j^i! jj_lL>JI (^jj*.) 2jj^ i "<*j 4_uj/I_uj/ CjljjslJLa ^^ d j U A ; 1 1 JjjJ! i_j^ju 

j.'' 1 -^* o^ ^u^lj^ll 4JU! cijLLLo^VI oJ^Oi il^JJ ijji J? '(^LuliJIj 

(j^ Oil J (jr-^ 5 " CjLljLuujijJI (Jl^is Ltjju .U AMI j|< , ,,| CjjJLajlj "'-"AMI 
^>£. J2j La^&j 1 4jjUJ! jL«-u,VLj ! Jjjjj-lU cIjIjVjJ 10 (j^a Jil 1999 4jIjj 
(_y^ (^jVI 4-j-Ia-flJj I 4 a ) LaJl aLj2 JJ£. £Ll3_l3_>JI jL«jj/^(Li Jj^jjJI j-«-<-u 

. 1973 

(^jJI 4-tla-AlJl j^iajljAll ' fl-uoj3 <-_)ji_i_ul ^1 L^-tJajtJ ^^^ cL»j>.1j Cull «_jLuJ1 
( a-jJlSj pLfljjl I ^**' se j" ) (j-o tjlS tjLt-i-u 2l pLfljjl ^j-* <: ' J> 'J- a /*-^-^ C^^" ^-^-^ 

JjjlJI ^ Vju L^jJI oljj^JI JL2il ^bibj .^LJI JjjdJ objiyi 
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1973 Ja JaAU l jLx*l oLcliJjl o^K jJsj . (4I) .U^:H aS^lu^l 4-^LL^l!! 
(j! cJjU. ^pll ajjluajSVI vZjLL&J! ,>a jjjui! 3_u^Lla 1979 <yj *j 1974 _ 

aLlI! (_gjj~ i.ntl fjS ^bJLij ir-LuV! i_ojJLCj (^ CjLcLojjVI aJJb j3( (j^jjG 

^ ui-al La L^-JI cjj_«I/I (_yj.II (_yl<-u!jj (_y^ oJjLs- jjsj -i-» <y.tl j| jLuj/^U 

jJLS^f! (_£j_La_) ( __ r i <j-^ f 1 -' cH~" i<— i-jjl£uj| 4-o.LJ £ya t_y ± £^ 'f'J-'^a*Al I J-* 
(Macro 3 j K 11 2_. \l , ^."aVI oLj_*£LI! ^ j_uQl! <Lp-Li (j* LxJjj i3_w-ik? 
(_g j* i. ii a (jlr jl n°riinVlj jLaoVI (^fl j_u Ql Li jLiIu La-i3 3_i^L»-j Aggregate) 

J-JLxil! tyS jk'*l <Li_a_&! <__,]! IjjLuil JLS (>-j^l irViqVI (j>i<; jl^j 

. (Flows) oljLxlJ! Ja-La (_>ujJj i(Assets) Jj loVI Sj-SLa ^1 tL g^l i-ajiVI 

d 1 1 nilL (JL>JI ( __ r jt Lo (Jjj^al 3j^3 4.UJ-&I 4_l3 j^Jaj (jlji-us J^J-JJ 2 Lajjj 
jjt La jJ-iL LpLc L>-LuJ <j-ujJ L-uL-u? .t-AMIa djUA'.tt JjjJ! .-.I \l , ^",aV 
(Financial 3-j-JLa Jj-Lal <__,]! (Real Assets) 3_j___j__J| Jji^iVI Jj^-^o <j-a f_»j 
j— i-c -ijj-a /tLj_iJ j_A ■ La a * 1 1 7_-LjJI (jLi Jjil! (j£. jjs-I j-ioJLJ j-Aj .Assets) 
f«_i_> 4_ii (_,-* Ja-fl-J! J_' ' '^"j Jf-jU cLaji*. (jLfl dlljjj . jLiji! jJjLsj JJLalLa 
. 4_uLa Jij1a_a (JjLiLa d j la d * 1 1 (JjjU 4_j_LjjlI1 SjijJlJl _}jl^_a (j_a n jj 1 ) I J ' eaja 
r-LuV! j_A<^3 d jUAMI 3j_aLIaJI 4jj/IjJ ^^3 (Jjj^jVI 3j£La 4-L«-fl>l LLfli (j-oj 
. 4_uLa (J^-t-at (—II 4_j_Li£. (J^j-aV (Jj^_r»o o_A _ La d * 1 1 
3j_iI/L^a CjL>-L>J! > i un (__rjJI <L-uLuL>JI JijIjJll (__ r £3 4-Ujj<J! (Jjj^s 2! LaL3 

IjJoJj. (Claims) .-iLtlU* Lij-iLa 3_jJU! Jjj^jVI I a] .oj—^Lla j_lc jt 

4aj2JLi LuJl^j Lol j i^j^lJLv Lul^(j qi^i" i4jJUI Jjj^>VI ^1 ,.-,1 .tlUll ^V 

4jJLI! (Jjj^sVI (jLfl 4cjjiJ*-a ^^3 \l ,^"a\l 1 <U-mjJlj 4JI dJJ j ^^.ut^a 1 1 j , .. A » 
sLj^sLi-j i4_lJLl«J! (Jjj^s 2! (__ r Lc '"'I 'tl La a _J_9^ o' J- ^ ' ^ ^J^~" Cr^ JJ^»J ^> 
i4_iJm Jj-i^jVI sU^sLs. iJjj^jVI jjJaj (jl i-iljJJ (jl ro^J.' (j- ^ - JLXI <_>u!j 

dJJJdj . jLiiLj/Vlj jLioV! 4j^>L>.j 3JSL1I 5-j-il i^i~qVl oljLuJI ^ jjJj 

(Jjj^j 2! (^3 j_uJuJ! jLiI (_J_lL>>j (JjjJa (j£, cLiLaAII I 4jzJuuz1\ jLiI (_J_lL->o (jla 

»lj iM w S L jLa ijLjiujj/Vlj jL>.jV! tuljLu ^ Ltj_ut3 4_i^L».j i3_JUI 

j^cj (_, 1 r i(__,Ji.L«J! \l ,^.".aVI |r . La a * 1 1 CjLaJ 1 ^> 4jjJL>.| La (__,lr 2 q j ,1 
.r-Luil ' flaJlSj ^j^ j_uJuJ! Jj^*-« ( - _ r L^. i_<jjlu jl (jSLx-i La jjLaj 
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jjabuJI jjJg-vJI ^LauSUI plbjJI 

jLIal ^1 i7-j"(iU r-jjja-uM (_ya ■ La a * II jLm-ul pLojjl jLij (_LlL->o J_uj-ujj 

j Li- jVI 2tl \,<tl ;^'a iCj^Li julU! (_>qjj *-a ij;j_uSLI! r-^>«-^l <j-° J ""' ' " a (^4^ 
(j Ir LaJlj ij-i- J-II (_gj " i .1 a (jic Jalia i ^aj~" V ^^lll (Savings Function) 
^j-SLj *jj da all I jL*_<_ut CjLcLojjI (jl i^j-i i—Saj-uj . Lcajt ^ji-JJl x_jjoj ■ la i * 
jLSj 2jUA;1I JjjJI 2 — — t . --« t ^yXLtJI jji. jJI *-jjjj (^ SjLcl -SjJ=-a ,j-a jii^l 

.(_£j_uj/ Lo 'LLAa j^c /j-jLoJ (^LkJ! (Ji-jJ! ^-jjjj i u ^ i ^& j_l»hJ! ! j^jJ (jLs 
J< u,\ jLa^VI ^ (j;3_LiSL!l JjLcI)! (jxi (JJisEj JjJLasiJI I jut jLa iLdt JS" 

"j £ flj SJajjjJ,! (Stock/Flows) CjIjLlIJI/oJ i^jVI <l£-J J-cLoill (^ic- J-^' 
CjIjLlj (j-o Jii ^j^ 4_jJLU (Jj->-a 2(1 ( _ ;r 3 j_uJuJI jjI (_j^)L>. 4j>-^jj ijjj-aal 
\l , ^,",a\l t^Ll-.. r^j^x-i JJj-a ^^9 4JI r«-C.j (jl*'^ ''jrP*L9 .jL«iu-<-uVlj jLioVI 

LiJLa i JjjJ! i%Li 2Ja}L«JI 3_l*aI sua ^<"*' j! ^jjjU! jjjj iJS^ j^IUJI 

(jjljjJI CjLs^MjC d j o frl ^1 Sj_u^ cL>.jJLi j j i"n <_3jj-u Aj3r~ i nil ^■Jijjs.lI! ^^3 
.(Surplus/deficit) j^tutll Jj-^J <_>-ajLdJI Jjj ^jj 
*J i 1979 ^ aj i 1973 ^ Ja-aUl jLujI f-LoJj! (J? Cr^ ^'^' 2JaiJj 
(Ji-jJI f-JJjJ "^ ' O"^ ' " ^' a ^-* J lj '(jr^H^' \l . V.aVI ^a Cj!j_l*j 4j*_uj (jSLj 
\l , ^"aVI ,J-=<JLj (<s-Ij j£ JLj J-J-*J l5? <-3>«J «J 2 j 'I . V.aVI j>j|jj,|_3 i^UJ! 
1 1 jSL&J .jJljiVl (jr^j! 3-aJJ-~ii.iU Ll>-jJjJSwlII ^ (^jjkjaw JjJJtJ (_gf (^XLJI 
x__j^j) 9_3 SjLcl ^_A J1)Jlj>. La <_pj i4HjLi C.ula ^-JLjjlII SI < -^"aVI CjLjiajt_a ^jLa 
Ji- jJ! (jja I j""^^ <^-i'j 1 ^ j tP' i Jaiii! SjJu-aXI JjjJI 4j-li^it, (^ILoJI Ji- jJI 

1 5 (^Ij-^s- ,j-a lLLjj ^1 JjJ J,^- 5 '-^jlj ^^ 'Ly^'^^J J^^ J'v uU (^LtJI 

<_yi£. i_3j3 jSj . 1 974 ^ jVjj CjljLLa 1 1 (jjs ji^f (jJI 1 972 jVjj jLLa 

jLs-jV! (Jj "i i .i a ^^3 (_k^«J 3-jIaiJjl JjjJ! J^sO (^ Sj_u£JI SjLjJJI tfjuk 
(jKmtl 3-LJS JjJ (S.caijiiJI JjjJI) 3_JaiJI JjjJ! jalajLA jV IjtXTa ^ tl .t| 
(Ji. jJI J-JJJJ SjLcl (jla i«_fljj_a (_gjj^ cr**- 5 i_gj" ' "<1^ (_Lta ^^9 «JLajj Oulij 

(«JL«JI Sjji^ ^LULij ijL>.j^U JjII SjLj) 4j1c i_ujj j^ l^'i-rli^il (_,IL«J! 

^yfl SjiLjj ,jSLj («J Jailll jLojj/I fLaJjl (j^ IJSL&j .(^ILoJI jLi-jVI (^J^: JS^i 

(jja SjLjjj ijj-ILtJI J^i-jJI j-jj^j (_y3 3jLc! (jb^ La jJ-Sj i?-LlJVI i_aJLCj 
ljj|(jL< jJls i_kjJLClI! ^ jLojj/VI pLaJjl jj! Lata .3_J,L«JI t_iljji.jj,l («-»>■ 

2 a luuaJU JLtj tiljjVl Jjj (jja 3jL*jI! CjLjVjJI CjIjjIj OJL^ jLa . IjJJLsjs 
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eJiLS U JLLal 3 ,,i ^ ^Jl (I979j 1973) j*j eutijjl jla «.l*l'M ^jVl 

i.", I i-aj d,j> (^Lajv^l (^jJLjJ,! jjjLlLJ d j i ii it Li d 1jm<i C^iSj Ljj a j 3 (jLa i4-lLc 

(j? 6-SUj ^ juJZ ytj / 44) S-jUI (j-a 0,3 i^JL< j! jju 3jLU <yi 1 ,6 ^J 
j-il (j-a (oJUJI ojutLi (_5JJI ^slJJI j^JLc jL«-mVl ^ j^j£ f^j' tr'J l5 j J^ 

Juia <Ug I LcaJl (JjjJ! 'Lj-Sj ( _ ;r 3 Lh!-" I ajlje a j a 21 (j^J («Jj n , U A ', 1 1 3jjj» 
(OECD) (_g.il <^i~qVI jl JLiil (_y3 4_ujJlIlj (jjLtlJ! 3-aJaia JjJ ^Ljlj <^J^ 
<j-a 4jUI JzlJ ->j^a (_gl ijVjJ jLLa 180 (jJI_y*J ^ I 979 ^ liLjVl (>a 

^1 o^j^l 6^ ^ ^P 3 <Ij£aj - (45) Jjjl!! „jl$J ^La^-VI £5 Li! I <u_i 

<L3j_C: U. (. i i m< JaAill jLtj-ul fLaJj! JJ? ^ r^V ' "jl^" f'-'Hj' *j^3 
(_ll LnjsJj j-aV1 tJ^aS-i (jl ^-i Xi ' " ' ^ * ^J-3^" P^O' taJjLJ -n se < eaJ (j_a jojLuJl 
CjLs^Lc (^ j_l»j (j-a lillj ( _ ;r Lc. t^-«J>J La ^1 *^>-lj 4J? JLalj 'j i(_£jj>.| t_jLijj/i 
JjjJI 2 -> 1 La 1 ^LtJI Jj. jJt J-JJ>J 3jl_cV SjtijIJ^ jUiLL-uVlj jLioVI 

. d ^U A * T 1 

(jl ^ j i ii I a-SLa o_lLlAi1 I (JjjJ! cj!jj>.Jla ( _ ;r a SjLjjJ! ^1 jj_«j (j^lj 
jLjJLa 535 ^Jl 1970 ^ jVj.j jLjla 28 ,j_a .Ua:TI SjL^ o^lj . Ljj.il 
SjL^Ll! d_a_J> ,j_a aJLU ^ 2 1 (^Jl 3JLU ^ 7 ,j_a jl) 1 980 ^Ja jVjj 

SjLjaijJ.1 oLVaJ! 2 "-»^ If _ oJsjJ! liJJj ^ _ JUJj La jjfcj '.(3_lI,L«JI 

3_JU! ^^I^AJI cJLL j^j .3_LtL*J! SjUoJI J& SujjJLII L^Ltl jl 4-^j^aVl 
iLJj_«l/l (jl jj j i " Lai iJiLa-i ( -5 ^*j 'j^J-^ j^- ^^ ty^^-J* - '974 ( _ ;P a d juA'.tl 

><up. (^ aj j i ,i j ILi I." i i ii j I d^LUal (^j) .4jIL«JI CjIjj».jII (^Jl 4iLd3l 
jl n""i i hVI j«j«tj r<i\>-JI \jJt (jjLaJ (jl (jSLajj i(4jiSLI! 5j 'I .^."aVI CjLuiSLI! 

205 (jJ^ 1974 ^ jJL. (_$JJ!j .a^^aVl Sjl^iI! oLV^JI ^ ^^LiJI 

(^l^s. oJlll (tLllaAllI (jiajlj^JI) dJLj 2! JjJ Cj!jj>.JLa (jl (_gi . jVjJ CjljLJLa 
O^^JI liilj ^ (oJLoJI ^ ^1 ir-frM j_i^l ^ (^JLa^-VI jU!lLu/VI (OJta. cJj 

SjLjJ 3jjiLJ.I a^cjiil! (jLi Jjil! (jSLaj I JSLaj .(3_iSLj^aVl SjLalll oLjVoJI) 

tljljj>.jl! ^ dJLiLla SjLjj OuL^ «2jUAMt .-.I aj LaJI)) J}L>. .UAMI jLtcul 
.lLLij^i! JjJ «Lcj^iJa_a fLseXLoJ ( _ ;r ajill (Ji-jJI ^JJj^ S-^Lcl 4jc_uj 4j1L«JI 
S2_jJ,L«JI vZjlji.jJ.1 ^ SJljJljJI S^Lj^J! tfJLA j_uIj Lai 
«_l«j>. ^^ 4JI jjt « JJjS)) (_£J_lL->>jV! |_g 'I LalaVI j_LlL->>j 0-Sjjl La (Ojtl (_LtJ 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

*_o (Ex post) j 5 >J I jLjoVt ^jl urn (jl ,j_o <bl J 'II (^ JLi V ti aj^JaJI 

. 4_u_i_oL^t_o 3ljL_u_a (_& j\ <i (" I i ii 21 Ij jL>0 V! (j-*-l 31^1 I n tLJ3 . JjJLaJtl jl UN i ii 2f I 

<jf jli V 2LJLU (jiijIjiJ! S-iLjjJ ^jaijjj 5jIL«JI olji-jJll S^LjJ, jli 1 1 j£_aj 

.2LJLL*JI oljUil^VI «_o JjLuj 

d j 3> I j q (_3 Cj z L<i- T L>.I 4jM^ (j^-> 4jj-ka_u1 4_o*Lul (j_« J-J-4-J (ji (jS-4->J 

l_£-ij-J (^LjJLjj i 4-jJLjJL>J I CjIjI h""u iiVI (_ya SAjLiLa S-jLjj CjJLr>o (jl _ 
I ;?IU? JLSj .(oJUJI (^3 jL«j1<j/V! JjL«-a f-Lojj! (ji\ ilLjVl Cjlj^i-JLa 3-iLj) 
. ((jL^Hj-uVI ojjLLu_u» (JLiIo* x 1 1 JLA /yl^. 
Hjj^s- ^1 (Jj^JI Cjlj^i. JLa ^yfl (jr-iiit lLLj ^1 JjJ CjIjls-Jla SjiLjj (JjLSj (jl _ 

I jjt (_yl^. 3 ' o' 0^*^-3 • JaAuJ S.ajj" i .I U (Jj jJ! 4j^>L>.j i L^jjjj (^LlILij 

.((SjljIUl *_JJ^J 3_}Lc!» ^JJl M ( n (JLlIo* 2(1 

dlljl <i"i" i nVI (_yj3 A jo i ill 3-lLjj lLLjj^I Jj-i Cjljji. JLa 3-iLjj (JJ^ij (jl - 
3JL>JI OJL& cr^J ' S-' a A ~"S"^ *^'dj OJ- 5 (j-°J 'J * ' ' pLajjl 4j*_uj 4-lILkJI 
JL«JL».VI I jut (j Ir Ii ii I U I jLSj i3 j<i i .il SjiLjj ^yll CjIjjs.jJ,I SjiLjj Jj^tlj 

.(Placement) «• AjUy.tl jjjl mih» 
JL9 CjLa^jjI m i nil 0JL& (j_a 1jL>.lj (jl (J^_ill ' ■* ' eaJt (j_a 4_il jq-Cj (ji^-J 
(jl jJ—lj d A I j >, I I Cjukajjl m i nil QjJti (j^_l (j-4-3 4(J_alS (JS i"i 1 0Jl>.j ^ ^ 5e -* J 

.aJSl^Jl (_^>jl w 1 C ^ ^ "^ ' *-* ' a < a J (j-^i * l^ 3^ in ^jUj"tl» ^Jj| m ( n 

(j-u^ ol a (JS mi i ^l)-iij J^ 4_l^_lS_>J1 CjIjI o ik n z I (jl (_I1 % j i"i i La i_£JLlA (J_ojJj3 
i-LlI i i» (jl jJl-lj V dJJjl£ , U AMI jU i nl f-LflJj! jjI (_y3 j«JL«JI (^j" i n a (jlr 
4jJUI CjljjiiJI CJ^Ij J-2J Lis- .j«JL«JI JjJ (jlj S^iiJI J-JJJJ (^ 3j_u£ 3-iLcl 

j-uS (_ya i.'iIU L$JI (j^. ^ Ltaa ij <i*i i .Ti /«J SjLjjJI ojufc o^J /d - ^ ijj J^I 
4_Jm (jiijIj^JI S^Ljj (jl jj* iiJaljJI (_yl! t_jj^Vlj id jn i ..I SjLjj (jLo-VI (j^s 

jl <i~u i hVI (_ya (jjj jjiIo j_JlJ (JjJ '^JH' (Jj-i^3 2l (_y3 Sj_u£ 3-iLjj I j~ i a. I i a J^ 
^_Al_ka_a /Q_Al (JJtJj '" AjUj".tl ^jj| ij ( ,,» jjt^>. ^_A IjLAj i(__fl_Ld_>JI (_IL*JI 

'^ ^^^^***^ '"'^j^ -1 "'"' • "^^j 2jll 1 1 Jj ,^>?l ^ i 2l,^tl c-l Ua',1 j a j^jl ;j, „tl Ijjt 
SjLj} I j LLSj V SJjIjGil 4jJU! Jjj^VI (&^>- ^ 425LoJI SjLjjJ! (jl tiilJ 
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*J 3-jJUI Jj-uaVl ^ SjLjjJI tfjuk (jSLIj . 2LJULI J^uaVl JlSLil <>o dili 
, Ul .y.^VI J . ". ^J 2jUa;1I JjjJLs .jU mVlj jljIj^JI <_;,!£. <■"< mSjtJl jl <.Sjl" 
(Jjj^^U SJgLxjs jj!^. Jjj^5 ^1 ojla LgJ j-3jj fO-I La 3jljju»JI 't-JLtl Jjj^ 2L1 

JjjJI 1 la « a (_£ jJ Cjljj^5c_«J! JJ J taj tljUA'.tl 3_oJ2l jLLsj (^J . *UijLiJI 
<j-3 3j)Ljjj 4_jJLU 4_ojVI (j_o Lcjj /«JL«J! i_3jjlj (jl (_y«-ijJaj| (j-a iSjijj" 1 nU 

CjLp-L^s diljuj iSjljLoJI jU ml pLijjl (jJI (_jj! L4-4 i^lj-iaVI (^lc t_JJaJI 

: Uj_AJl>. 1 t^jJj^a] «U*_uj SjvjLoJl jl* ( ul (_3 5j-ul 3-Suj 4_Jaj2_ul ^sHi\^l\ JJ J'*** 
jojcjv (^ SjLjjJI jjfc -.^liJIj iJjjjiII! ^1 <L>.L>Jlj 3-jJLU 3-aj^l JoJLUs jjfc 
/j I c 4-jJLU (_^a_)!j_iLJI 1— iLse-Lal jj^~-' 3jj|j_uaj 1 Sj J 1 a 1 1 '^H' (Jj-i^sVI 

^LlILij iSjijLil! jl» 1 .il SjLjj (jSLIj i3 jujl>J! 4-jJLU J^a 2I oj-#j *Jal a-.-*. VI 

.j-uju (jj-S (jja 2_» 'I LalaVI 9-LUsjVI i-iJj-y (jl (j^-4-i V i4-JLU JuMjjiJI fSJc^- 
^ ia> ">J)Ljj (_j-t*J LgJLa l£>**' ^-sMjJ-*J I j . -^ I . aj j«J I Jl 3j)LjjJ! oJUfc (jl jl 

j_ol j-&j i ( _ ;r ^5_2JI (_Li. jJI fujjj ( -5 -3 jjj*. 2I 4 '^— 1 d 1 1 nilL suSLUI JjI^c 

d ^ 2 ^ ■ la j ) I CjLi_oljJJI C ~\ ul JL9j .CxjJU>JI j-t-ajul (_3 (j S -»**' * (jl ' t-itxaJ 
idjjjLuaiaV! iZjLa^LtU 5 nnnjjl (. 1 1 11 it! ^ Lhh^ Ijlj^'nil dJLufc (jl 3 JjJijlJI 

(Share of Profits & (^_oj al\ JJ>. jJI ^ j_ja-Vlj 5jSLJII jjI^c 2 -^^ Jla 

(Capital/ ^jUI/JUI ^Ij 3_u^.j ^(Rate of Profit) ^UjVl Jj^wj .Wages) 

JU V 3-J^iI.I JljI^£. SjiLjJ (jl 1.1 1,11 (tl tf JLA jljii'i.ilj CjLj ijJJ-aj • Output) 

(j^j . jl» 1 ii^il (_ ;r 3 3_aLc SjiLjj (^LlILij ij^j>.2l (_ ;r 3 SJ^Lx.a 3j)Ljj I j S a. jVl ~ (jl 
JjjJI (_,-a S-^Lkj i^LdJI Jjs-JlII ^ JJ-*-^! 3 i^a. (j^iiiVn dilj jjj 
c-LjjjVI (^yjt S-utjxtaJ I 4ja_uiJI (jLa iiiiJ jjj .(^yji^lj j-lc. j_ol jjtj 1 2j*~ I ' Laj| 

(^jj-i I JiSLaj . jLjiLj/^U Sjoi.iVI 3_ A j2J| pLSjI 4^3 Lij jU mVl ^ aUJI 

.jl h"i"i inVI (^-3 SJjLla 3jm,il SjjLj} (jJI liljjVl JjJ) oljj»-JLo ^ SjlLjjJI 

tjl o"t~ 1 nVI ( _ ;r 3 3_LiL~La SjiLjjj cjIjjs. jlLI (^ SjiLjjJI (j\j Sljl 1 11 U j^-»"~ ell juj 

.(jjsjJI «_a (jiajlj^JI (JiG (^1 (jj-ijj (jjj-ll J- ^' tdjn 1 ill 3j)Ljj Jj^*-o L^jSLIj 

1 1979 (_y^ aj 1973 (^-3 ,Ua;H jLl^I pLa3jl juu jujj ju>. ^1 j<u La Ijukj 

(IS i"i 1 4_tj>.1j CjLcLcjjI /j-Aj 4juu_uV| CjLcLojjI (j-o CjL>.^_o '''ii* ^^p* 
oljji-JiXI Aljie-uj/l <_jjLj/Lfl.3_jKJI 4jj)l LajSVI oLloSJI ^IjjJu ^\ ^^jJuJi 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

1(1 a-xlaaj) ^LjJLa Cjljl a n i i ul /JS> mi (_J3 L^jLjlb^ajj ( d j la a * 1 1 4_Lmi (_^a_i^aj2jl) 
Sljl i ii U J; J"*-" Sjjj-Uaj ,2j \l ,^",aVI CjIJS^LkJ! (^ J<* I *"tl J^Li- (j-o (_£.il JL3 

^^ aL«JI f-\ a~jVIj ^ ^- , y.tl jj jU ^J i(j^lL»J! jL«iujj/V!j jL>oVI jj-u 
.2_J|_U ^I^JI (jji j_u^ *J^. JTG ^Jl 4JI4U! (jij / 47) jU^V! 

3 uJI Lalj '(« ^ ■'"" tl ; SjJUI (jiajljiJ! J£Lj ^ JjVl jjil! ^ ! jut 

(jjj/L^/Vl I'UfllinU (j-*j i3_lc1_u^JI JjjJ! j^c- JL2IJ! (jJI £-*-lj-!l ^J^LlI 
9-Ljjjlj (&j- i^i'itl j^i? <j^. IjujjjjSLj (<sJ LUajl 4JLa i2_j_a|jJ! JjjJ! ^1 ,2alUlt 

JjjJI (j-a 2_j_a|jJ| JjjJ! Objlj 4-a-L3 f-LflJjl (jJJ ^ j| !_£,!!! J-oVt ijUj-uVl 

j^=_«JI li-Jb j«J I JtSL&j .jU 1 nVI (^ Ij^lj^ LcLjjjl c^^c (_^<Jlj 2j^ I ;,^tl 

,-,jU,"^l ^^Jl tiJliJI joJIjiJ! Jjj ^J J-SIJl (jl <LJajii!l JjjJ! (j-ajljjjj JjLlt.1 
d^aJLuaJI (jL^ niilJLij .2_JLU cj! innijll <j-a 5jjj<tl 2bl ju^V! ^J *LaOjVI ^1 
djLc^SjI! (jjjlj-a ^yfl <ZiV}lli-V! ftljj c-jL^^I JL9.1 - La ab (j£j «J S-JaJJJI 
4_ujjJ-U j«^>- SjLjjJ 4_uj/1_Lo ijluo LUajl Lx-ilj iaLc (JS i"m jL«jj/2! pLojjIj 
(jl J-Sj_i (jl (j-i-L-Lj Lufcj . <iJL\JI j«JL«JI JjJ 4-uajJLa (j^sLi. J'C i"nj 'Lj-ILi' 
JL ' La alii jl * 1 nt pLajjl j3l (_J! (_j_uL_ul (JN m 1 «L*j>.Ij (j^J ra-1 *LjQiJ1 £JLA 
jaJ ( _ ;r lJlj 4_<JLU (_)iijlj_flJI j j jl-> ^1 L*^-lj (jl^ La jJiii ir-Lu^l ' a-ulS3 
4_JLa diljl n"i" 1 ul J*s i". ^jS cJ-La Lx-ilj 4 xfl-iJLa. CjIjI <i~~h »l ^1 J^itjj 

. (t—ajiaajjl ^ajjl m i n) 

. 1979 ^ (<u 1974 . 1973 ^ JaiiiJ j^laju^ 4^>.lj jls joJUJI ^jl^ lilj 

(_L^3 CjIjJjj/ (j^ai- (^1 n-ij\ (j-o SjjJ ^1 3jjs J£ (^ r-Lo.1 J-aVI (jLa 1980 
J-A *L^bl (jla 4_uL\II 2 a I i.qJ| f^\\ 4 1 1 nilLij . 3_ajLj^iJ! JLA jj| ( _ ;r jl/^ilj (jl 
3_aJU_a (^1 (_J Jl (Jj iSJiLajj «GJIj cLJajj 3_aju_o ^Lal t_ iLJI •» " flj (oJ SjjjJI 
(^1 dJJj ^>-J JL3J Ja_j_Lll jl» 1 ul (^^ (jlaLaJcjl (JSL<Iu (^^ Cjj^Ja cLimSlc 
j aa. ) *'*» 1 U ^ ; 1 1 aj i - - — . 1 1 JjjU (_gjKi»-VI j^jj,l i." . ii < 1 o I SjLC CjljLpcl 
dLj^/l Jj.i rjL>. jl n""i 1 nVI ( _ ;r l£. 4jJ,UJ| , UAMI Cjl^jjiu . UAMI jU ml f-lflJjl 
(J£iSj (jlr 2j^ I ;,^tl JjjJI i-.l^<~ dllji^ . 1 La a * 1 1 3 JU JLa. j 'I '^ a jj£, i.°"i->- jll 
(jjn i.h )l (-j-Lc ilaJt L^a II q (j^j?tj_U1 (j^_i (J^t_j ■ la a * ) I (j_a (_j?t_u1jILi_o1 (jjj^t_a 
JjJ • ~ 1 J 5 '■» JtSj zl CjLUjjLaill 1 a-c^aULa ^IiLj (<s-I liJJJJj .(jlajjiJI jjj'' - ^" 1 ^ 
4-u-ulj i n'l Cjlj-aLm Cj^L>. fCJ '■ la^IJt i^^-t-u L^- ^ ' >i~&y) ' j"j La-j 1 ■■ dJjj^/1 
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jjj liJUJ! («JL«JI JjjJ 2j vl . V.aVI 4_uulJI 2 j i a a ^1 j^JI Uj_<i/I (jl (J."" 
t_jjjj| SljLc. 3_J,L«J| 4^LJI (^ic 2 ^ jj La 1 1 LLUaill ^Jo.1^ I j ,„A'w-,,:-,j'a 

(j_a j j j^ j>jl«J (J ^ulji.itl J\l s-. . ..VI Lajljj! (^^ jx.Lj/j .3_ulill 3_J,L«JI 

i_y±£ I '"U <U-i.a3. 3-jjj (JjjJ! OJL& ^^ '-^J ■— 4 tP" '^ySl^iuiVlj (jJI 1 1 "Ij-Jl 
i_4^.jJLI 4j*_uj 3jj*C i mtl 4^>.!jl! 4_l3 cJLx-u-ul OJSj ( _ ;r 3 jajiiJI (. i i nS (ji^. 
d 1*C *u 5j j La a. jlj-jj (j-3 tcUsIj j3l ^j-iK i nil jLa-flj^U (jl^ liDjdT i(_gj|jjjl 

jLilo I , 6 (j-J!^- (j-° u>^' I j-* J^>- (oJLjtJI o^-" JJLC: J l3 ^-^ • 3j«ntl 
. q^Jl!! 3_jL^J (^^ d n i ii i cjIjLJLo 6 (_5-l^. Jjjj L° (j-lj oj-^' ^'^ cr^ * " ' "' 

I JUt (jl ^^ i 'I i"i Vj . 4_j_al_cJ! JjjJI ^^ SjiLjjJI aJJb <]ajLA '".^^--' JLSj 

J J ^"' ' ' lP^*^ tj' ^L-^o (j-* SmaAj I jjjjJI ^—3 Qj£j3^ ^-jIn i nil aL>.jiJ2iI 

LjI Ltaa 4j>JIjla ( _ ;r a <lt>i*ic CjLj! Ju aLc J'C i"m 4_LaLiJI JjJuM C^j^. JiJSj 
\3 ^ 3^""** t/j il^)^Jl ^j\l ^" . ..VI (-!£. I J 1 j i a 3> Juu tCjlj m**i i nil JLLo cLuj-Ltll 

JjjJl i>J_A CjIjLj ) a a idJJj) *_ aj |_g 'I .^.".aVI jj5_J| l y J a 2 la S « a CjVjLkjs 
iCjLj_Lul_4-ul J_^£, ^—3 4_t-aL>.j Cjlm* i i nil 4_ll Jo JLlo 3Jl>. j-ot JiLju-a «L>.1^J 
CjjjLaJij jajjtLaJ.1 i-.UI*.^ Ij Jjljll ClOJUj Cj^o. i«_jLiaJI jLajtlLi <-3^c (_£J-!1 

Cjj9_AJo 4_j_JL^,j (Lu_ot 3j-*-" ' i^>- (JJ-^) 'J^h 1 ^ L>-L?o CaaSj. cQa j^u ^Jjjjl 

>_ol (jH-J S j se a ll CjJ)lj)jl Jl^j (r I ii sc LaJI t_!ji>.) Ll2jjJ3| 4j^sL>. L^J1^>.| 

jl>.Ij ^1 74 «JLi (jjjj>.VIj (>JjVl (>-i 3jl-^-ll-3 ' lj-ai Ltj_^lj (jji. JjjJI 
^1 30 jjOj jaJj . 1990 fUJI ^ jl^Ij ^1 60 (jl-^ j! juj . 1997 ^ LJ! ^ 

. (48) I960 f LJ1 ^ j^Ij 

La jjr Jt (jJjVl 3-ajVl OJL£j i JjJlJI OJ-* "^Ij-i v^jLojVl Cj?JU Ju3j 
0J_* i La « " ^ Sx.Ij3JI OjI^J t oljM<j mtl 4j| jLi ^ «l jjJI 3-ajt-i Cj^c 
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(^r-Sj t 1. I j i II Sjijj" i n a JjJ ^1 I oflkta ^yfl cJjjoj CjjjjfcjG JL3 Jj^JI 
JJLC ii]l_L& O^^ L*^ '^Vj <Lul JJLJI jljll jUi.it OJtijjl CjL m«j mil 4jlja 

3-JjjJI oUioJil oIjjjlSj cm/>o jlsj licLjJll 2LaL>. ^^lc 5-LaLcJI JjjJI ,j-a 

Ijl 3_£:L»J.I (j^a Lc:^j 4j*.Ijj jl <jSUj dt!H!l jaJUJI jl j^JJ CjJSjJI dilj ^ 
Oulij -L?j"" "^ (J -1 "" Cr^ Uj^' "^-^ ^Jjlj-iJI -iljJll .itj-uj-ul (J J-«-a J <a"i i ill 
Lp^ajaJiSIb JL>. VI jj_a «Lcj-*_uj C.J&.4J L^jSLla i» in i se II -SjO**' i najjSI J^-4-J J-t^-ll 

j j S •>-" u \ c LajlcLjj/ (_gjjlj (_j-SLi i uSJLl 7c -i all 5-i^L»-j 3iuj->JI 5x.ljj.JI 

3jji!L!»<_S^C i^JJI J-a^l ttljlj'ntj i. ill ' gjucula JLia i<_jji»JI ^^1 j *Lii£l 
3_L*.LlJ^I tljl j iIjV^I intl <j-a SJljJljJI f-l^j^l aIjlxIj-J <btjii «-lj L^aJJI 

<j-c 0j_jj_2j (Club of Rome) Lajj ^jLj j ui J LljjJLj oJa_jJI I juk (^j 
jj1_i oj'^-^' l* 1 "^ U~^ «(j- a -^^- a>) ^i)-^- 1 0^ J *- i ^-' '^rf-*- ' (ij-a-tJI JijJl>.)) 

SjJLJ (jl j jj aj II lj_A 7t_Usjl JlSj . 4_uIjJl1I JjIjJLI j^Ijjj cr 1 ^ ' "^ J)< ''I 
0J_& JLSjjJ «l jJLII 5-ajl Cj*L>.j . JLlLk-i Lxjj 5ja La 3. j^SI <U*-ixLaJI JjljJkl 

Jljljll SjJ-Ll pLu^VI .ilj Lx-4 ' " ' * ^"j I (jl JajjJI jl» I ill l.~ 1 J I") (<sJ (<U . l_SjL>J,l 

(j I r 3 <i V 1 h f. I j r I i." 1 i<ij-3 2 al Utl 4-aji (jl ^1 Lj_j_«iuT (jl J)." " "-^Jj^ 
aLc f-Lijjl (jx «LlLc i—ujj I a ^ylj jJkliL 4-LaLJI JjjJI j^a vZjIjjIjJI • ^j 1 ^" 

C^j_C (j-J-II 5_j_al_Lll JjjJI CjLcj^J-a (jjjlj-a ^yfl J!>to-lj jU 1 .iVI (-^ 

.3-tSLLa aI^jIj JjjJI oj-* 3_ujjjlo SjLj) (^JbJLij ipLijjVI SJLlLi olj^^c: 
(^Jl J 970 j»L*]| jVjj jLlLo 70 (jja JSl (jja tiJliJI aJUJI ^uijjJ^a o^uSjLa 
Jl2JJI Jjj ; i^l j»LJI jjjII jl*j ^oJj . 1980 ^UJI jVjj jLLo 480 <j-JI^. 
Sjijj" i .1 U liJLiJI j«JL«JI Jjj» (jLi i_alj^.VI ,jji L^LLo dJI JLLo- ^jjJI 

^j-a 5>HAj I jj^L^ L^J jj JljUJI Cj 2( JL»_a j^_AJlHJ cL^_uj j^il i n~w '"■ ^^^ Lla-AIlj 

Su^o: <GJL2» Lwl >U^ <«jVjj jLJLa 80 ij\j^ ^jjZ 1979 ^1 1973 

Ljj_«l/I jl (jj i ii Ji^j i «<l -lC I '.^.tl L^jljjlj jl» i nl ( _ ;r 3 pLijjVlj -i se i aj 1 1 

i- 1 Hi's » Jl JL^ , U A ; 1 1 ajJuLaXI JjjJI I j"^^^ Ly iJI 3jJUI (_>iajl_«Atl (jf (^1 
4jjm (Jjj^^l («^>- jJ^ J^J .4_usl_Lll (JjjJLI Cjlj^j^c (JSLi (^^ j_u£ (JS. i"i_i 
Cr^ J^J J J^a 350 ^jJl^stJ - JjiiJI Jj-> Ujj-u V _ 5_LUiJjl Jj jil S^aiall 
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626 (_yJI_5^>- oJsjJI dJJj (_yjs> 3_i_ol_Lll JjJ-JI SjJjjJla cJtL Cf^- c^ < 1982 

OJ3j-C 4_j_al_lJ! JjJlJ! 4_ujj J-a jjl Lufc jijQj ^1 ^ i i Mj . J^J-^ J^-i^- 

.5jIL«JI 4jjUe1II dJjiJIj <LJLU (jU-"'^' 6-° o^'>^^' >*J i '^^- M^i 

Jjl^j-uVl (jjs^lj^V! (jJI 5LloI_LII JjjJI s belli (jl^CjIjntjintl MjljiJj^isii 
CjI i .1 i .ij_a ,j_a (jlslj-lSV! (j-J-C L*.iLaj£.l Jjv (jL^J i4jL«i! bjjLX-a 5_JUI 
- 1973) (j-IjVl JaAlJI 3_aJ_^5 Juu Lai . Q^Jj jj! dJ-Ljl Jla) 4-UjJ-J! Jj>«lJ! 
^pJI) (Jj j< 11 5_jjLaijJl dJj-LJI Cijl».jj ij_JlIJ jjjs^I cjIjj jJLs (1974 

aj-a, aIjJt" ml 3 K mu aLs! I j .■■*'■ (5jUa;1I 5_JUI <jJijl_aiJ*l '-..Ur,,,,! 

CjI j (JjjJ! 4-i^sL>. i^-LaLJI (JjjJ! «^a- i"i"i CjI Jj Lufc (j-aj • 3jUJL>JI 3j_i^3j 2l 
t LgjLc^JiJ-a (jjjlj-a J^l Mia TT^Lt! (_£jbtl!l (jlsljlJsVI (jlr i Jo i ..j*<t I Ji. J_J| 
. Lj-La (jlalj^VI ^jjg. cJilll /oJUJI ^^(j-aj-uSLII dJj-Ljl a JLA iT.t-r i^i JL3j 

(^-3 jVjJ jLj-La 14 (^Jl^^tj 2_j_aLcJM JjJ-U 4jjLal!l djjiajl ^jjJa CjjJLSj 

a jut q\± iJlj^-Vl 3 - j j La jj . 1980 ^ jVjj jLLa 57 ^j*! e^ijjl < 1973 

La jJ-Sj i4j>-L>. 4-LaLJI JjjJ! J^&l (_j-Jl Lajlj l_utjG j«J 3_jjbti!! (_p3Jj_2JI 

d j u a ; 1 1 (JjjJI (j^s Lg-LQj-i (jLs (jlj ijjlsljlliiV! (ji^. Sjjjj LtjiiSI ^1 oj-aj 

. jj!j^>JIj Ljj_i5c_lij 1 1 j i in ijjulj ijJjIjS^lj ^Ljj|J_l3j i 'I j i uS-1,1 JiLa 1 1 j i ■ "< 
3_j| J_j ^^ 3_LJ^-jJ_t.l 3_aj| j -~ A"" jj| lL dJjji JL>J!j i Lji>^- <L>^ C^J 

u \c L^jjjja jJll dLu^SUI cuaJ£&\ Laj_Lc 1 1982 ^ diljj iCjbluUill 

4_L>.Lla 4_ajl ,»Lal *Lj_tL«JI 4jjbtlJI djjjajl ^«-i^3J Lajs iL^jLaljjJLi ^Li^oJI 
JJ ' *'^t 4_uj/Lu/2l jljj^l! JL>.| 7r j i r-i I j .^JjJ! JLfljJ! aIIu L^JLJuj (j^cILalj 

3Jjjl>. SjLcI (j^ (JjjJ! (jSLalu (_^SLI sLuj/LU! L^jjJill j-iijjj jj* ^jjJI Jl2jJ! 
3Jjj_a_i ^^"-•■jj (Paris Club) «(jjijjLi (_gjLj» _i i-Sj-c La JJL»-lj i LpjjJ 
( _ ;r aJ3 .4-JjjJ! (Jj^ajJ! CjI i m nj-a Cj VI i uul ^^ I i j a LJlSLa iSjjLuJI jjjjjjl 

L^lajjj cJiii LcbjjJa (jJjjJ! J-2JJ! 3j^' "^ j» J-a (1988 _ 1983) Sj^laJI J>Li. 

dilJI L^aJiJi jVjJ jLia 2 , 3 j^C .M ^'» idJjjLa JjJ i.~. i nl jVj-S jLjla 12,7 
,_p3jlj_2JI jjj /oJiLiu (jl Lut Oj^j jjJL>.j . I (j i n rit SjHaJI J!>Li- ^jjJt 

2_aL«JI ,_p2Jj^J!j Cjlj-cl mXI (ji-ljJ «Lo.L^5 JL3 cJL\!l (<sJL«JI Jj jj 3jj belli 

.4jJjjJI CjI i ii i nj-Uj JjjJI (j-a 
3_U5JjJ,l j<u 3^LLJIj «l jjJI CjLaJI Ol^>-!j jl 2_LaLiJI JjjJI OJL^ I jlj 
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,-A \l j", -^1 CjU&j-C _L£! I g-m-aj 4-ua-uJI /a-u&LiLo jlis tCll j mi i i nil 5_ll J_) J_La 
i2jJL>.1 jJa 3_j_a|_JJI JjjJI rftlajtx OuL^ I jLa .4jj_&^>. i2jLa}L*o.lj i3jjj(ia 
CjIjijIjJI J^La.1 CjLu/Lllu fLulj (^jsjSLjJI ^ \l , V.aVI Ji^jCill oLculjm; 

i^JJ! oJa^JI j-& I jla) rjLiJI (^i^ .sU^VI Jjl^j Ji-ljJ! ^1^ -IXWIj 
cjj nc jjak (3_j_Lu}L!l ^j>al (^ «Dependencia» 4jj>j1!! cjLjj_LiJ «Lji doLcu 

4_o_Llis_o 2 j vl , V.al oL_ulj i hi JL>. 2I ^1 Lu^/j 3j-" VJ-^" Cr^ 3jl£, (J J -3 
.- ^ La c I (^ jlj n"ii nVl x_a jjJj^ijJI ,3'j-^'j JjiJ-""' ^ . V.al (_ic JUjjjlJ LaLaj 
SjJLS jl ilLI j u \ C t^-LH ^3 '"'b* ''''*' '"^ ^T^P Cr^ SJjjJJ j_u£ jjj 
3j^3 OJL^ i3_Lj2j *Li£.l 3_i_al_Ll1 JjjJI < La « a ^Ir I."' '<ij-3 (_yjJI CjI j m<j i nil 
^_4_j Cj2( J_«_a Jj-jJijo '"■'•' Iaj i "I /jy^-Ii 4jjj < u 2l (JjJjI £JLA «L£.^_oj?e-« 7"L>u 
(New «NIC's» SjUJljJI 3-xclJLuaJI JjjJLj <-3>Jlj O se i ir-ilj ljL>. <LJLc 
Ljjj^) k(5-jj j mVI jj_«_l!I)) j<uj/Li LjLo.1 Lg-JI j_uilj Industrial Countries) 
Ljj-uLa La JL>. ^—11 jq^j oJL>J jl t.S il" f«Jj tSj^Jal * 'i i nj fi-s^ ?f- i 3-&'3 0'3zt^3 
4-<lL*JI (3'jJ-"^ I (jr^ /rLajjVI 4jj,1_uj, CjJLaHcl (Jj-i (_j-Aj ' Ju^LjLjj I j i ihijJlJIj 
^^ *Li^>L>.j 4_i_lLL*J1 (jjjjJI ^1 ^ jc I I LaJI * 1 1 nil j_' ) Laj 4-^/1 j i iU JLs-Vlj 
(j-o <_!j-2j Lo (J!>L>- (JjjJI OJUfc 7"L>U j a"ii nl JlSj . (jLLJIj Sji^tlLI CjLjVoJI 
I j"\l ^ r CjjL^JI Lajj^. i 1997 jj-a IjLpcl 5_JLa 3_aj| I j" J-^lj Cr^ 5 " 'J^** 4j^j 

^_a I j »aji Lajj 4_o.L"JI (Jlj^i^il L>"jJj <J-° ^-^L* ^Jl)- 1 '~'3~? '33 ^^^^^ 

Lajjj .(jjJiJI (j-a Sj_ii.^(l CjIj i i nil (J!>L>. 4_L>.LU <Lj >l <^~al j<u i4jJLa 3_ajl 
(^jJI j j j< J< ijj L^jbtOJIj 2LJUI L^KLuk i ^<iX ^ I J>bi."i?l I JUk J->-jJ 
pLxlajt jj-* *L-* y — t-o- T i-j La (Q-^J ^^ ) c tiU!iJ 4^J^>.2l *j j ' a a ( Jla_a2l (j-"JJJ 
CjIjJL^ jl i Sj j j S sLLLa^s CjIjjs-Jla (JS-«i ( _ ;r 3 >lj-<-u i4_LlLo 'Lj-'^- 4jjLt^aIla| 
j2)SJj .4_ijlaILa ^ i al ' gLLfll CjL-oi j i uj i4_ijjL^a «LLoLc Jutj i ^ la 5 * rt 4_o*9J9_iSj 

Lxjs ljLp^.1 J£l M.a (j^s 4lJLc Loj^ lii i ii LjL^ 3-jJUI I ^KL ^ • ^ » . v. j J^Lli.1 

. 1997 i ninlia ^ Sjoj^^I 3_ajVb i-Sj^. 
/ai.j (_5-l^. Lj 'I .^»"al IjLsol C^Sa- Ji^ Luj/I 3j-" 'tIS-**' (Jj J l ^- u ^ I JJj 
Jl! c^L^ 3_lJ_i3>UI Kjj^oI Jjj oP 3 ' 1997 ^ 3_JUI 3_ajVl ^ Lfji*. 
-i se i *--" ( _ ;r a i." 1 1 n^ « il i4_l!LU L^.LUsjI (^ '~'l_'lj u.Vil cjLj-LuLaiUI ( _ ;r 3 043- ij 

OJLA -i La « " .-ijU.Vitj idj^Lill aL9j^I (jl jijJI (jiutJ (ji jjL>- if-LoijVI iJLi 



(jJg-iJI ^Uaa3UI olojl 

(Indexation) < x .wM oVju<_a-i v^jLoljUJVI Jojj ^^z. jLaicV! ^1 JjjJ! 
a se LgagJl CjL>.^a-a jl i) qj < ul ^—3 -n J i ■■* (_£JJ1 j-a^i I 

^ 1^ a rt pLuajl Cjj^o-AjG jJia t » I lysc-Laj I * )^_L>. 4_t-^L>.j i LjJLjj»31 ^—3 Latj 

aLlJSj 'I i u-AJl (JK i"iI w uLfljJ 4_j^.jL>JI (_p3jj^J! -iLjJijI 4j*_uj JjJ-J! OJL& 
(_gjj_flj| J^s-jJ! Jj-K-a ^^kAaeJl C^tj i<LlLUI CjLcIj_l!!j 3_lL*VI t_!jj_r«JI 
j_SJ_jj (J^l S-j i ■■ >l J_c£. 4ijjti OuLS La (jj-i La ^1 JjjJI OJLA -i la « a ( _ ;r 3 

. (54) l980 f L*JI <ys<LJLi 

4_j!jlJ J_La Cj|j_l iSjjLjLLa JSLjSla (j-a 4_usl_Ll! JjJ-JI 4j^j>.!j La *ljjj 
Cr^S-3 'C^J^' J-2JJ! (jj^ ' lr "' LitLuj «JLjJL>- <U 'I ■ ^"al CjLu/Luj/ CjLUjjLjiiJI 

jLCa^/l jjajj .^jL^SVI t->L^VLi l^jjlj La^-Aj i^JjjJ! dJ-LJ! j_u£ aa. 

(_gJ_2Jjl (jjl^lJI ■ t— • • *-- Sjjij-Us J_a^- ig ^ . V.aVI ■?-yu*£>x\ I J^J sLuj/Lu/VI 

3JjL»-aj 3_aL«JI cjLJjIjJi! (^ JLajtJ! ^j^j^-»" cSi)-* 3 o^- < ^<- a LLJ! JjjiJ ^LUj 

jl * i nt JljJL>oj 4_u_uLLLi SJljLoII jl * i nt a! Jl^-**k ul a f^-Se Lcaj ! I /^-l£. 3jJa_u_uJl 
j-JaJul SjLcl ^1 CiL-ulj i nil aJJb J i"i i uJJ . AjjlsIj jiiS I _a^e-i (.^^ i 3^-LaJl 
c-LL_2JI > j -> mi~j JJJ-JI I J-* (j-aji2j 3JjLcaj ^ \l , V.aVI 3JjjJ! jjj ^ 
«Lc^_aj5e-a C^j-C JL9J . J^ i n tl Cjlj-*IoJ_a (-!£. .}LaIl£,z1 ^j_a JUj-a 3t_a ^^sLiJI 
^^aljjn j<u-uLi JJ ' "-Q-llj liJ-i-JI (J-l3 (j^s ;_g 'I i^'aVI 7-^Lj^3^LI CjLojjjIU! tf JJt 
.j_u^ jl>- Jjcjs c^JL^j i (Washington Consensus) (tQalalAlj 

iUcLu^aJ! JjjJ! (^3 3 Mi^LLa (J^e-a 7t jir^il JL3 (_g 'I ,^"aVI 3Jj jJ! jjj (jl£j 

JjjJI -i la « " ^ c^aLa ^ylll (Welfare State) 4jjtLajJ! 3Jjj <.-i*hij3 Lajti^. 
jjIjj oljijii i nil JLla oIju jlsj .S-uLUI 3_l1.L«J! t_jj^>J! jjj 3_lcLu^iJI 

i. < in M Ja^Lse " i^gj^a jLu aLsj i JjjJ! OJ-A joJajta ^ ^ \l ,^",aVI ,jjtaJ! 
7-Lso *L>-j 3 j \l ,^",aVI SLpJI ^ SJjjJ! jjj (^3 x_<j/jl!l (^Jt (j-AoJ! I JL* 
(jL*jj t_jlieiil (<u 1 1 979 ^ LuLtajj-i ^ (Margaret Thatcher) j mi" Li 3_ajSo- 
jLoi! Ijl^J IjljjI^ i 1980 ^ d-^j^aVl Sjlj*i1! obVaJ! ^ (Ronald Reagan) 

( _ ;r l)! CjLa^LaQil 3 j i n'Cf 3^jl»- O^sLa LutJ ,j< » ■- — > T 3_aj£Ls- (^ l_ii.jJ (_£ JJI 

^—5 aLjlII cl IaJiH «_uj ^jjiidjj 4* O"* 1 "^ ^^ ^^ (JJ^-J' ^-Iajt_a ^—3 O-4-i 

J^LAa Cj«L>-j . (Privatization) «2j.^j.^.y.t1» j<uj/Li i-Sj-c La jjtj 1( jj '"^ 
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jjabuJI jjJg-vJI ^iLoasUI pUiuJI 

■-■ i c j '■» v^jL-LuUiil 3j_o.Vl tTiljJLuJI ^ 4j^L»-j 3_^lj^iV! JjjJ! J£ 

(j^ 3JljJL>. sLi^aJaJjliLi ji.^! ^a-i i—Sj^JaJI <-.A"K" tilljjj .oL>oVI I JL& 
(j .nt I j j I tajj 3_Lal_(JI JjJl!! (^1 I jSj^U" Jilal ^^Ij <b 'I , ^"aVI oL-ulj i .itl 

(Macro 3_JSLJI <b >l . v.aVI iZjLuiSLJI ^ ^gjSitlj (j-JLU QjljiJI iS.!^""-' <la2& 
(Structural w K _, j II ^-^Li^s^Li ^ a uu La ^1 di!j jjL»o jJj < economy) 
4jj^ijj^iitlILi JLs-^/lj tj;v."tl >l .^"al ^1 J^tll! i_iitajj (_g JJIj iReform) 

^yils^JI j aTi i .in II *Ijjj/ iUJjjiLUI (_gjl fl"m nVl 7-Lcll (jii-J iaL*JI c.1 UStl «_uj 
(jl sLj-aLJI (JjjJ! fi la « a ^yfl 4_La_uJI CjLvuLuj/ C-cjJj j«J IjlSL&j •(j.''> ^1 jl 
JljJl>J! =L>.jjJI I JL^j tCilj m 1 1 iTill ^yfl (j^aLi. «L>^a-ij iCjLiJLuLaI<JI J_La CjJL>.| 
i(jj ' " ll ^-llj-"<j-a ^ I C \l i". cVlj , \l , ^."aVI ^^3 SJjjJI jjj ^j^sjl"» j-» 1 
1 4— l- l -L > . ta «t_j_aaj i«U-al_>JI CjIjI at" 1 11 2 1 y j> i"mj i j i J ' *-»"tl o^t_i i>L>*j 2flj 

aLc (JSLAjj !_g 'I . v.aVI JoLiiil! (_;,!£. 3_La£LJI cjLIjj>-VIj ^jj?tl ^^^••-"j 

jj-a 3-UjJa 3JLaL*-a 3_^al_Lll JjJ-JI 4laLva ^1 2j 'I , V.aVI CjL-uI J 1 nil Ci^ao I 
3_<_aLUI JjjJI f-LUsjl ^1 ,_£jj ^1 cuVoill ^ (jiiclJIj td-ajGiU Jjjdl 
da I ui_jj| ( _ ;t JLl Jui (_p3^3 iSjlJjJI 2 C I 1 1 a 1 1 3_)Li^>- '.4-i^sL>. 4laL*-a i_JJajj 
C.T J i^tj lL £jl_aij IjiJ ljufc J£ .^Lu^l ,JSi SJjjd! jj£| IjjJ i(^jl i^i~qVI 
z jLSLi d ^ j *a» 2 j \l , ^."al cL^/l j 1 .it JL>. 2I ^j\\ (Jj-a-i SjLajJtil CjL-uIj i nil 
CjLsLoj a1 ty\£- tii-I!i q nS» )l La (jLcj-i-uJ . 4-;J-aLl ^jj>.|j cLaJL^ILa (Jj-i (^_l j-xa-l 
L^.LUai.lj3_LaLJI JjjdJSJ-uOll SiaUIl *UJI (jJI ,_Lul3 tU I JLl ^1 SJjjJI 
LgJLta-cj »l i'l" 1 .1L1 3-ajii"U 2j<- I i.^ll SJjjJI joSLr>o (jyl!! Lj-mAJ ^g^l 1 alt 
. L*jj^l Lj^lS J-1J1J J>l=l JjJ. 7-1 a 1 11 kljljlli 

!_g 'I .^." al a I b. j Jj| jjjj, 3 , i,il_La (^JjVl 3_J,L«JI t_Jj^>JI 4jL^J duL^ 
I j 1 njj ( _ ;r i 4-j-a-uu xJI 3jai-J! aLjS «_ai . ^ liiSjIXI t_utj-tLi JL>.Lj ( _ 7 £ljIL»l/l 

i^j-uJI (>Jlj^j3_u3L>JI 3_iS!lI,l Sj£^a (_>^ajj JljJ^>- ^ >l '^"al ^Ltaj aLs i 1917 

oLujLtlJIjS.j^LajJI fjljJll L^ Uj) 3-aLtII oLSUIl (j^s JlSLuiT^I J '<" i njj 
.3j^jJ,| 3j \l ,^.",aVI Sjb!!yU IJlJJL>- LijIi.iI (_pa>ij (j! JjL=i3 (^'jj-" Cr^ 
(j^lj" uiVI *\ b'.tl «L>-lj _ 3_uL\Ilj ^J^l t>Uj->JI crV- Sj~ntl oJLA J!>Li- Lr^J 
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■*UaJ II L)L2_) (j_o 4_u/j_u/ cLojLjLa JlJjJ I a I taJLtl IjLA ~—Bj^- _UlB . SjJjtlUi 
(JjJJI (j_a -SJLC (j- (j. 1 '"^* (_p-jiLI t_!j-^- (jyJj cJjjso (jl I.Sjl" J<aJ (OJj-oJI 

3-j>£a Sll^.^IjjjjI ^Jl Ij.1",,,! *\1 jja JjJ-^JI »Uai!l jV Ij-taJj .^LujJLII 

4_jji_p ^—a 4-lLjX. Cj u^ * ( ga I ^S-ixLaJ «L>.lj jji3 i(j_u£jl_a CjLjjJaj £jja 5 J g" i u a 

,-,! ,%.al r,t >LiL>o i - ■ i -i i '^" (jlj t 3j,,i<jLl,la . JljJl^JI ^jL^iiaVI *Ualll 3jl jl 

£j£. j-uSJl jj o . >."" -qJ t a Uaju I 1 JLA (Jijlj 4_uiH^t_) uLs-ilj ^—JLjj-oIjJI a\ La ill 
jjLajVI »l m"< ..Li i4_JLsjj/IjJ! tj\c f.\ ' a 3 1 1 Jju JUJL>J! a Hail I 3-aLa! 3 Jiij^ 

sLlojS ^^ ^jVI j-iSLoiL! cLi^sjJS (j^jlj i ii U ■ 1— »" j«J ^ ji-vVI (Ji. JGJI i_jj|jj>.j 
iZjL&Ljo! 3_j!j_lJI (^.3 aLLaJ 'I IJLA <-3jjz il_u* <j-aj . JljJijJI aLLaJLlI Sjl jl 
«L^_uj jj-* L)^J * ^ g-5-XJl ^LJuu d ■ 1 1 La 1 1 JL>. ^—Jl C < i ifrls d ^ ) ' rt J 4_uajLju_a 
V I j i iijij OtjLS jL3j i<ictjjJ! ^£ 4-i^>L>.j r-LiJ^! jjjtjG (jl ( _ ;r Usj^J! oJLA 

1922 (^a j* id jU.ut Lx^j t«-jJLi^al!l (J^-lj-o <2jLj!jj ^ 3^-ljj 3Jjj Jtjj 

3 LuljIiltL l-Sj— C I <U3 (Jjl Ir-W^Vl 7-^L^yi (j-O fjj (^Jl Sj^JuM (^Jl 

<j-a LLui I jj'a jLcl New Economic Policy (NEP) Sj jJ->JI 3 jjL^iiaV! 

1 3j_jJLi^aJ I CjLcLu^aJI (^ (jj ' "^ 'I ,^"alj (jig. j I j 1 H 3j \l ,^."aVI 3jj_>JI 
t^**'^ ' " i tii-Ili Jjlj tj^J^ 3l3j dulSj . Lujj>. j*_uaajl ^^ ' ""^ (j-^ J^i-*-" L-4-« 
4ja_L>-^(! jj1_l ?• Ij LaJ I (j_a 3jLjJU>. £>_L>.j_a , d Ul , ,,11 j_jj|_2_a jjlJLxjj/ (^JJJ 

di! jj h>uijJ! ^ V! jlcl jii^Vlj jl ...jl! ^ bjuij j^^l dru 3<-jl ,v,tl 

isLijI jJI SjjiJ! jLLaJI (j^-J 3_jJj|Jic CjLa^ii. 4_l3 C^oLa (_g JJ! <LmaJ OJS^J! ( _ ;r 3 

,_j>LLiJVI Jjjj SjLa-lj 3Jjj ^ 3j^Ij^iJ/VI uLpjl i^ajfj i3jIL«JI 3j^Ijj1J/VIj 
3_j^I,^"i^VI cuL-c/lji.,11 J^. 3JjLx-« oLa>U. cUjLi L»^ .3_lL1jlJI SjjiJ! ^1 

(<s-J j^i- VI i_3j_LaJI (ji^- w i a Sj (_^>- ■— 2>^ J^*-> (j 1 -'^-" J'- "^J .4jjj/LUI 

SiuaLa 3j^ 1 1929 3j^ c^Jl£j .3jK<iI jjsVI i_<XLxJ (^a. *VJa ^^ '.- l:; ''l 

^Ltja-S II q 'j j a II jj-o J-^-^ »(- ui i i 4_i£, Laj>J I pjlj-U ALiaj j^' I J_i tilt-p-. 
JLi.^1 (^ |j_i 4_uiij OJJjJI ^J .(dJVjSJI) j^^lcIjJJI dJ>UI 3JLlL (^ic 
djI.'^'aVI I j U . * juull£u}1 dj i haJ. slLai. Jjl «_usjj (_gjij_ll , UjU^."tl ^ I La ij 
.S.u^/LuVl 4Hjla JLJJLaJI ^Ij^i/VI ^Llaii! ^yla^,? Lx-4 iSJLilJI cuLcLl^ai! 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 



ill cbl JLi ^—3 ALkaJJl i Laa 5 i ■■ /^1>* 4_dlL?E_a CjLvjJj 4_«_a cALa ^-lllj 



» J * ' *~* **' i ' 4_u_u^_>J1 - la La >i 1 1 0JL$J JL>.2l j-t-aLc Jui£ tUj-*Iui (ji ^jnn La£j 

I j i hjij (jjjji ^^ LjL>.jG (^c ' " ■ a j * -*" I a 4_lL>.!jJ! Ljisl i^i hi 4-ujJlI! JjjJI 

d ,", U ." 1 1 icLuj/jjjJt jJjjJI ^^ 4_ujJlI! CjLcLu^aJI (_)-ajtJ CjJjvj Jj icLjii.! jdl 
I j La ) 3j-u£ 4_uLaHj1 '" , Jj ' ■■**" L^JL^tULa ^j^* I ' "±J ' *"***' 4_t^3jJ3 ' » y t all] 
.il i n's II <_Sj|j_Li «_a sLjjjJL!! 4-xt^l i.^tl JjjJI ^^3 cLlLjJ,! (Jj-"-^! ' aa-Ltaj 
JJJ '"'^ ^ ~*J O^"" " w '_ w ' a J *"" "_' J " '.'J w ^ '^" a> ^ 

Mq**. c ^J- a ^— 0A>-J L-^ji-t-a LoLLa_i ^loj (jl /^ (j^JLLi_u jl£l i i ii**(l 1936 ^—3 

.iJJLJ ^j^ 0JL<JLiLa 
j-ic j gla J_iJL>. JJLC ^t_i jLLaj^l C-t^Jol iCjLj_Lu^i!lJl I a t aj * rt J_Laj 

oJj^o ^pJI LuUl ^ joS^J! jlJLLo jJia (jJjj LajLic LuUl ^ SlvLvJI 
. 1939 ^ o-all (j! licJj («J 3jajL>. ^jj^J jIj^V' Wj •lSJ'-^' AJlaltl (jJi 

^LuSjjjJ! jL->oVI «_a i_iJLxlUI ^1 t_!jJ(J! (^ si alaxJI j U.Ul it_!j_>JI aLl2jj 
I >LLa-j ■"■ j j **' c I La d rt j' 2 I QJ mij^Ijj jul±xaj Ul£j (jl Laj uJI *_a L_kJL^tlI1) 
4_ij^>*j (j| & JL4JU J I (j»a »/j i"i i (J o2jI (j£-a_i tillJUj . 4jjl_u1 LuLLt 3-Aj J La3» I 
LaJL^ iiUiliUI iLiIUJI t_jj^>JI Jl*j VI fjijj *J 3_l2-l2jJI ^Ij^i/VI aLLaill 
it_!j_>J! oJUt ( _ ;r 3 jj i aj * a t_!jJLl! ( _ ;r 3 «LiL»J! «_a ^^^LuS jj^J ! .iL-soVt /Tj^>- 
j«J j<u i Lijjj! 3j-"J ' Li i nj JjJ ^IjILlmzI jS, i mi l ^1 (O-UaJ (jl (^ 7t-><-iJ 
^j_aj d , ,.A < jC , ,.«! I ^T| 0jul>. z\ i>J_A '"■ o tJa *' a ^ i a )l Sj^j CiJtxj (jl <i~i il" 
^1 j«JL«JI -i ul2J| I jSL&j . (aLlLl^j 4-lII n i~n\\ LjjjS) Luj/I JjJ o'^'.' 1-4^'jJ 
al la lib ^liUlj it_!jJtJI ^j^ (jJI <i i "IjJI A LLj * II J Jii-l-J LutJLs-l : ( j ; j^'\ < m a 
4_lLL«JI i_!j_>JI «LpJl JiJLJ LaLc (j^ i .ia-sJI aj^S Oul^J -3j '^'^ Cr^ Q^lj" '^' I 
(j_a ^— Jl <j i oTi 4(j^_i^Lt-aH£l (j^_aUa_i (j-u 4_l^_lSj>J1 d j a»» I a LI SjH£ (__A 4_uuJ1 

* ijAJUi) LUajl ClSj^. /^Jl SjHAJI (jj-AJ ^J-^l ^^-^^ (1)-* - ^m" j "M 4_o^u 

3jl.il 3-4-a-i^j 2 j \l ,^-,aVI 3 KmiU i^il^ Sj^ill ojut J>L>. ^j .«SjjLJI 
djj i ,! -^ 5^.1 ,,! II aJJt (jlcj i3_^|j^j,VI 4j>.Ij jLjsj j Laj»f ^jt jL^alaVI 

dlljuj i4_pljH»i/VI sdjSLII J j a p La « a 4jlaj ( _ ; ^Lu^5jjJI jL->oVI jLjJlj njLtjJI 

^L>.l i ii tl j_L>.j i(j-l <*jl <^~ 1 1 ju>.| t_iLa- i ii tLi SjjLJI t_!j_r»JI i."i^~rtl I itaj] 
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^211 3j,,i<jU,l (j| jjt .c-lj . ^tl | jjt ^ja 3_i!jJ<J! 4j*.j JjlIj ->»-Vt (jjLaLuil 

J-oLkJ! 3j<i itil (jjjLj/I (jlr i L) taj iC^j-Li J13 , 2j \l , ^".aVI 3 , n'^LllI Cjj i .!■■>■ 

LJLo-lj 3j_u^LijLa.L>tJ c_lV 2_^|j_L__,VLa .-.l.-r.^-tl jj^" w ' a ig->l L-ajiVI 

Cjj_3--_, L$Jl-3 n_gj'C i nttl ^JlIuJIj jj nUtl aJ-cuJI (JiLo (j;j-».| (JjjLla ^J& 4_-J>JLa 
3j!_>^M 3«l_-t-> C-JL-Ta |_g 'I ,-^".aVI ->. i S". II jjl J_j_a (_j_a 2 j -«- 1 j 1 1 ^jjc LaL^j 
w j"'? i^gJJ! «Jj3-l <_----'» iJ Jt i-»»l flSLJl oJ-A aIjiaJI ^£jj>}£Vi jl ,3j \l , V.aVI 

oljLid ^1 3_^!jJL«i,V! 3_bSL!! ^ (jpL^LaVI 4 bVl ca-u^ (jj.*^ 
^LlILij 1 1 j 1 njj (^ 3_^!jH<i/! 3Jjj Jjl c_-ol--l ^.ill 3-j-jejjLl)! 3J_.iL-_-ll 

^LS . Lj < "Jij-J /j-^-"i J ' " Jl J w J ' ^ "*" c-jIj-jju 4_plj-j-_u 2f 1 4_]j-3e_L]1 < " 1 * Ja JlILs 

c_JL-> !j>J L«__. Jjl n'ltl jjt aIjjJI t;r l£. Jjl>JI ,j^ j_uSLII j_uj (_gJJI Jjl in'tt 

c_L-i_<J I (jl a] . I j ... A i "3jj LaJLlI)) ( _ ;r 3 j j L-aa ^1 4-«->.!j 4_o!j_<__-V! JS! nn 
Ij—L-q-TLQ Ljl£La Li_)!-> CjJ-o-I JL3 " Jj J ■ taj ll "J « 3_jjJ___J I )) 4-LL---3 (jl (_jj>JIj 

3j£TIj^J_VI ^1 <G^cj aJl2j (jl JjL>. jia (j^jLa (jlfs I jlj .(_, m^jLU j-SL-JI ^ 

<.tj\-j£,\j~Luiz\ qjz A aj . •. (jJ, La^Li. (d j n U 1 1 4j£>IjILI/VI) (j <al<* (jjiLj/I (j-^Lc 
(JjLall I n i .iLa-j I j i n_nj ULSLa Jsj-oj (j! (_yJLc. 4-u-aJ C---jJ! (_,-- (j^sjjs. JL3 4JLa 

^Ja 3 A,..\l Atl j, ,v,al i^a .3 liniliiM j\ j'Ciitlj 3JjL2ILj (Praxis) 3jj/jL«J,I jl 

((^j-uju)) jji> (j V 1 * i&llaj j a i4_tU_bt_c JIN miLi fQjljtjl j-l-jx-u /j-^Lc (^jLj-uJi 

L^-a-iae-LJ ^ d i ul-ij| <- L^Hjl /^-lxj CloLS u )l_oJI ^j-u-ijLa jJLc 4-l^.L>.j td j i iiSjlXL-) 

3 j i,i<jLI1 djljl i < II (JJLjvI ^yjfc (<Jjj-jl-uJ1j SjjJoJJI SjLs-^ij)) . LlU-C. 
4Ja->.^ II ^1 Sj i" i ii U 4xi/jLsJ»l jl 3-J J-* l iJ'_? ;> "^'' ^ *J .' ' 'J ' a ^ ^ ' J 

3 jj La i j^JJ .> i" i n" L^jl j-*j 4-j i "Sjl-U J-J-4J La (O-itl-. . J-lI_*_l!Ij 4jj/IjjJIj 

V .2jj< Atl (jjjjljjj (jjs Lisj_lc. <_a^Li- (jlr -4--SLij iC.Lla-->-I.I jj taj 1 3JLaLJ. 

JlIJj . I o j LiJ j n" i ii U J^LcuJI ^1 jjcJj (Jj i 4---/J LoJ»I j 3jj LaJLlI (jlj J c-a-ij 
,J_l1_l1!Ij ill JL>.^(I ^^ 3£jl ui-,1 (d-il J ir-Lx-VI JJJ-C i_uLS JJ*J i(jj»£jLa (jLS 
(_y-3 2 q jl I i ^aljllj 3x.l i nil CjIjL>.| lJ \c ^Aiull ^GLiLjii C-JjLu J-3j 1 1 g-ilc 
j-ib l_Aj jj-u LauUl a 4_jjJa_Ll1 ^j^- 1 v-oZuaJLI J-lL-ujI 1 JlSJ_c J/^jJ ^L_n-j .^j-i-a-l 



jjabuJI jjJg-vJI ^.jL/iuSUI pUiuJI 

4J!la j <j-UjJ J 1 1** I » (j L> (Perestroika) ISLjjij" i mjj-i-J ! ^^a jj-2j i-flj "J Lij_j*- 

jjjji—ljI (j^_i^L_a ^j 5 c (_3 (j"i j * i L/^-^H Ol * ^L-*-g-tjl ^ i nJI 431 ' ^*^tlj ^ j 1^ 'tl 
J)' La * f. 1 c «UL3j-«_« (_11 ^j".U«".tlj (j-uLu JliljUj ai <w it> 2 1 a_*3_uj . /Q^3ji_i3tj 
ajjJIj .. . *_4J->«JU (^,3 d j il i nil j_&I^LaJI (ttiljJ X-Q <Uj rr-ial 4jL>Lo ( _ ;r 3 *-<-ujl 

I gjic (jlj i4ijLt JiLiLA =L>-ljj 4jS|jILI/V! (jl mJ Ij J-i! ...4-u.ulj i nil ^"jrr-ij 
, 4_d_jJL>u (j_£. 4jj1^>-j^aJ1 Sj^IuI CjJljeX, La (J^i (j_« j-u£ j JLaj 7t3L\3 (jl 
i 1 j , ..A « 4-pljILtlu^lJ d 1 1 nfTLi 4jj-A^>. jjUj (jSj (*J c_t_uLi_ut aJL?-**( i n**( i ii aj (j-*J 

4jlI (_1! dJJj ^>-j^-i (jl («-$-U »/j i iitlj i/^ljUjIu V I jj Laj 1 1 aLc (JN ui 1 d J J ■ 5 U 

. (57) «5^.jJI SLpJI 

i(jji£jLa 4-A^. (jL^ (_£ jJI ^e_Ll! (-5 -l^. IjJa-La (jSLj j«J (j1-L<J o' (*Aj C^3 
4-jj_La_cJI ->! j l~ 1 ■■! ( -5 -l^. 4jjJi3j 4jjj_2j£. (jl LUajl ^ 1 u i 1 (jl ( _ ;r i_ij ; j V Luis 
d j 1 "SjLa «LpljILiIo1 4Jj_} (Jjl (j " ' "J ' (jl (j-« «Qj£_a s^\ (j-A *_3ljJI * JJ *aj ! 
ji 1 3 1 r iiL-lII 1 ^ alj 1 1 jLlILs.! ^Ir 4^jLoJI 4jjJl3j <ji-ijJ X$4j • r«-JL*JI (^ 
IjLlj d J ' ' J ' '"■ 1 La L-4-JjJ i4j_oLu_o (JjxjS 43L_ojL4-4 2(^j 4^jj>.1 SjLuu 
(j_u£jLo (jli L-4-lj jt .dulSj (Jj?e_j_A CjLaj_ai3 %-a CjL»_aL>J1 ^—3 ^jjjjJu LiAiuils 
(JILa (^-J^ S ii 11 (j_o Sj^j «_a 4_j3 jjjjjJj liuJ->J! pLji>.z! ^qJLc JljIJ j»i^ 
joJ cL3L3jJ clry-LjJ (j^J 'C^^JJ-^J '(Jr^i^i^J i^jSL^IJjjsj lOJ^i i. " i '"> jl 
la, I seJil a 3Lj_>J1 ^ L^a3> ^—3 1 aJajLStjl L4-11J ijjjjjJJlj c^t_J1 /^-l^. I jj L^aoAJ 
3JjJ Jjl O-aLiS iSl_j_>JI (_)^>-l (j-a (^Jj-Lajj,! )«_a LiLo~l IjAh-^lj i_a3lj^ 

. 4-lSI )**( Mil 

«L>.L>J1 ' " 1 Lj < ^**' 2 1 p^_Ua_>J1j jj-u LagJl a cU-ojLj-lu tlA^J-I aLoILaI {j\£ JLaJj 

d » ' ' J ' ^lLsLljjI (jLS I S . «L>.LaS tcjjLjj ^"j L^aJe ■"■ ^—3 4_u_a_uj d <i 1 n 

f. 1 C SjJl^JIj jjj-j»_1jLj 4J ?r Q i 11 L_4-4 > jK mi 1 1 LilSj (j-aJJJ I ^^ 0^ LLsLujI 

Slj^s. ( _ ;r i JjJj (jl Luj^ (jSLj (<sJ dlljdj . Ltj_Ajj*j (J^Li-Vt (JJJ Ltjjjiaj 

^L^ jl 3JLoL^ 4jjJiJ ,jji£jLo 2^j Laj j-jjjlj V» 4jJI ^- Jj mJ jJI 5txLij^II (jl 
Ct injl J-3 3_jjJaJJ! ojla (jLi i(j uSL«JI ( _ ;r Lc 1 ) Sj » > LxjJj ij_uJiiL! JjLs j-^c 
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Js ^_a a j jj La " 1 (j-i^plj" '"'VI 'j j » (_5-J! TrLl^-J («-l^ j-^j «(*l*Jl JlcIjJs 
(jl (j^sLi. 4^>.j_i j 2 j « ' I— i-ijj .3I_lj>J! < j "j >■ i VI IjjIjI Ijl cjLaL>>jVI 

^Ijlj . d JJ 1^*11 i>jL^J J^" ' ■■ g jjj LaJ ^uJuiltJ (Jj^£.Jla ^jjjJjJI (j-\_pljjulu 2f 1 
isLujo. (Jji^- (J>^ Ct^ (J 1 -';!^ -^J-y t 5 -' 'SjuJo. (J-ol^£. jj^Uj ill Jo* VI Jj-Laj 
. (j La]} VI w 'a j Sj i ul La *_« O-uajLau La ij-juS 4_) JLlLjj j-lC CjL-um i u i Jo* VI J I 

(_3 L_j_ll tl x a Li! i_u£alL_j_J _ Oj-uj-1 7r 1 1^> JsSJ^-iIiJ 4jo_l3 ^L*_a 1 JLA £jja 

(J IL_L3jj_aJI i_uL>JI L^j^ Jjlo. SjJJjdLaj SJjjJa CjLUsjLia JL«_l3 .1918 (jjijLa 
^LaLJu Laj -r it sLuLtVI (jiajoJI !."■ (<"i 'f-(_ r ui ^j^- JtJ^JjJI <*J^J 4lkLaJJ 

(jLSLa .cjLuajLiLI SjLcLi 2 ,tl U lt ^jj^JI Lei Lx^j i2j. "ji>^ 3 J .* T" ** cr^ 
(J^ii. (jii3jJI jl (J j j ii 1 1 j! Jul JSL<i/ (_ya 4Jajj_<i/ ^LtVI i_uL>JI i _^j^. (jl 

Jajj_>_<lJI ( _ ;r I^. 4^ljJkl_i ij^J-d t_JLLi 4-uj/j^JI <L^xaJ I I aj-Ja «ljlj 'j^yl 2j^Lj 
(«J (jl 2 II alii ..VU JJL&j kiSjJLSj sLLi^a)) L#JL) 4-utAj a-fl> I j a i a j (jr^l 4-uLiVI 
f. ' ga **' 5 aj (JjLHu (jl 4- u - u j j i ni l Lu_oj)j (JL^. (jLS JL9j . 3j_aL*_U 0JL& (Jj-oj 
jjjj ,Jj j U I i llj lj_J_a-i ^ l(jji<ilji (j£, ^LUiS Lulj^jl (j£, 3jutL»J.I aJJt 
pla foJj i^j-uLd ■ '^ * * '-^ ooo i 1 9 1 8 (j^jjLo 3 (—3 * >j->*j1 j-^- 1 ^-* I j^l c t 3 L - l - t - £5 

l—L&J . I J I ILflj 4 I I iltl (j_a J-LoijJ ^^ LlJLL I A^M I n" I ill JiJLJ VI SjutLltil *L»JI 

(-SljUili zl ALkilll d Ul , ■■ jjj *" (J^l (j-« ^jV S^la^. (jlSjto.ljItll I JLA (jl J_=»o 

(j-\_Lu 3^^,^ (jl L^n i"mLij^>. u^- 1 1-*^ J I ' ' - ' j ^ lILo juu a, * 21JI g juj_>JI 
2 ^ ; La 'I jJL^o t 2JL>.UJI V l 2_j_ ?T pJ| ^JIi^tLi juij", , „_i (jK 4jV» ■>>! mil 

,■» II .^1 1 ,> jjt 4jLuJj . sU^ljJjiVI J j ^" . .. ^j 3jj!UIj i L^il.jjiJ*js ( _ ;r 3 4loL«JI 

(j^Li^ djjjlj .aLoVI ^Jl Aji2Ii(jl Jj^^^LoJVl JoLSlII ^Jl j>LJI oo.Lo.1 

^ a-U (Jj-2-i (jl — ' La S aj _ Jjlj LdJ^ Jj i "II (j^ (jLSj .O^^JI I JLA (_ ;r 3 dJJj 

(jLS 4_i^( t(Lt-dJI ] * ii j try (. I c 0^5 4 * iln »<*> (j-L^ tl)^ tl^-^r tl)' T3 J ^^3 

I J S_A j . (_£j_A^>. ^_A I a (33^ ' " ' a 3 rt 3^ * f ^^ f 0- ' J * L ^ ^ JLJ ,* I '^**' ' 

.((Sj^IlJl CjJL^jI 

(Jo-jGJI i—ijijo-j 4_lL*VI t_ij_>JI *L^lLil jljlj JJj-y («.! <j^-LJ (jLs iJiiLij 

*Lp-l ,j-a 4jJI t^IJl Laj (NEP) «3jUJL>J! 4j^|i^"i^V| 2_^,| j , ..ILd, ji»Vl ^ 
«Lj \M j~ . ■■ VI » 1 1 iitl (jjs JJLc ^j£ i _i I La 1 1 j ( _pajjtJI i_gj-aJ jl « i "VI 'JiJj-'J 3,5-^' 
i'L£%£u-u y $\ > Imtl j-t^jj^- l924 C;r 3_ ( JjliJLl 3-uiLluJI oJLitOOijso JL3j 
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jjabuJI ^g-vJI ^ImuSUI plbjJI 

^JJ 4j-uLa *L>.L>. [yfl iJluLS t^-^' o Jlj> -^ "Jri^i-^9 "— ^i>" (j-° *li*JI 4-i^L>.j 
(_L>.jGj 4-j_LaVI i_ij_>J! (Jljjtl (jlS i nil *Vjj& Jjuo JlS^ ■ > 1 i nil OJL& JfLa 

C.l-l-lTl3 (j-Lc 4-i-i/I j i n II a j_A CjJi£.Lj/ JlSj . 4-l3| i<il 3j mm to »l ir I J^i^tll 
(jl (j-3 3_^j_3 (j^lj" A VI ,»LLa_cJI » I La c I ^lllLlj JLjJLjsJI aLLalll j<uLc.> 
MgJiil SjLl*jj 4-uj/Lu/VI •» II LaJ I (_5-l^. (_j^5j->«JI ijLa iiiiljjj .4jj/LaJI i La Sj u 

.Sj_JuLIIj 5_uVI cjIjLH£.VI (_>iuLj <2>c jjL*nJI LJLo-l * . • i Lalu jls 
_ L^sLi. LJLSLa (j^u^jintl jUoVI ^ 4-£lj^iVI 5jj^=iJI c<1"->-I jlsj 

ojl^S .(4$jJ O-lLs-j j«JL«JI JjJ i allsc a ( _ ;r 3 <j-uSlj!L<I/VI (jjj^ii ^yfl _ LsjIj 
(_j^5jj>. JLa3 (<u (j-oj ' 4_p IjILii^MJ ^jVI 4jjjcjJI J-aVI 4jL$J ^^3 ^^jt SjjJtlll 
jl L^jLxal j i ii ^j^ * ] 1a_Uajl_C ^jlj tL^JLc pLSJjl ty\£- (j-\_p1jILtluV1 /Q_kut_a 
*_« L^LH 'L/ULujj a UalJ 43^1 JLC 5j)j j ^—3 3-Aj t^-N 1 ""j)j-3 ^-A L^ . L^jL_ojI_4-4 
4_jLo^>. j_A ij«_^jLcj_i 1 ajj x a (-5 i^. i(«JL«JI ( _ ;r 3 <ji_pljIoI/VI t_4^.lj (jl liJJj 
IJlSLa _ Jj_j /.J (j^u^intl jUoVId jV .4-lC: pLfljJIj ^pjjj&jjjJI *LLalJl 

pLajJI jji_jjj!iJI j-j-«^>- s-^'j o^J i«5jjjjJI» JLulII 5Jjj _ ^'C > <~\^jl (jjj 

. ,1 1 jif 
jUiVI (j_o ^ I ■=»"■' joJ (jJjVl 3-i^lj^i/VI 4jjjejJI OJL* (jLfl nil!!} *_aj 

JjjJI (j-a |j_p a1 4_l^Ij"i uiVLa .(^-uj^JI » A La il Laj>3l ^pJI 4iujj>JI 

L_4_jlj i^j-oSjLa lii" I S LuLXi jl LuLLajj-j ^JILa LaJ_S3 jliSVI 4-ul <i 1 "IjJl 
.Mg.il J 1" inVlj (jXrlLalVI UjIj^j LaJiej ji^Vl 2jj .^j^tl Lluijj ^ OuaL3 

.4 j 1 "jj-II Si Miitl oj^j ^jVI 4jsIjH»1/VI 4jj^tlll i~.» .u .1 j^a il_La (j-°_3 
<_3jij_Li j^.3 j<u jlS 3_jj_i^i_i_2J I I j 1 iijj ^^JJ 4_oIjjjI/VI (JL>.jl (jLa iJilLij 

(_Pj_lj». (j_o ^Li-J-J («JJ 4_j_L>.lj 4_j_L»l Lij^>- i." 1 i<ij^ 4_uljLc 4jJjJj 4_LLa^s 
JL^J .SjUJL>JI tl Ul , „ II jajLcJ JLllajjJ Ajijus aLIoJ (_paj^ C^.jGjj/1 4_ui>.| 

^JLiILij. L^KSj^lj^iVI Sbj^Ul^yk: LgjuLLS-^LiJI (_aj^LaJI aIla c< i>*ja 

iu>.jj La (J^s- i4jj^tlll OJLA 4 Mi^LLa jSc 1 Lajl J L>.J|jJaji (Jjl 1 n"tl (JJa JulS 
.^^JjVI 4jjj/JjJI Si mi ill i—SjjjJi (j^ j_ujlj Laj /j 1 nSjLU A I LaJul 4 < j 1 U ^1 
4jL>.I Jlj>o (jl (jj^ <l a> jj La rt ^JliaJ jl ^jSLa-i My^li 4 1 1 1 nVl dJJj ^j-* ^>-l 9 3^J 

.4-uL^Jj 4jLkaLd 
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jS i m a (j-ulj i_y^ («-JI-«JI sUaj^i. ( _ ;r 3 • kSj ( _ ;t j t i t l^ jj^J I J)L>oVI (jl£ I jlj 

I IvSLuiAjfl ^—JlULj «L>.Io_ij 4/qjL«j1 (jl ^ ( u ' d ' aa * (j_« * M-Sj La tvljj ' JaJalLuiJ 

^ j ifr j-11 sL>-^_L!I ( _ ;r 3 4J£. ' kpJeJj 4jSLjj_aVI 3jLk_lU CjLjVjJI tOjJjj j-^-\ 

.oL^oVI I j_a ( _ ;r i (J_a_«j c^jLs l_<-3 IjJL>J I j 7c_jjLlJ! Jj SI Sj. (jl j^y 4JLa 

i U , ,.j" 1 1 j.j^.jjl ^ps^>. (J^>. {jja ijj>.Lj jl (JS i"i 1 C^*jj>- ^-HJl 5s I ' ga -^ J ' 'a 
jja i Lojjj (jLJj-jJIj ^jJLatjJt ^!M-iJ j'^" ( _ ;r 3 w i la « II ' " ' I j I i a — 1 1 ^Lj-Sj 
^j£ 4o£ Lu^ajl SjjjJI *_a ^U'llUVl aa_pj,lj (JLa-uiJl j-^e-J (^J VI n i"i cASUjI 
(j_a i^j-AJl Ol la-t>J I (_J| JUJL>. (j_« (J Sj *" (--A L&J a '-'JIJj' Or^ f*- 1 Hi J '-* a d> J 

j ir^LtJ Lxjjj • I j i "jjj 3jLaHJ.I cjLjV^JI «_o n_gjL^JI Ja-pJ.1 ^1 ^U;IUVI 

(_3jjIijI_ij^>. ^jj (jl LcJ jJjjj w ,^aVI Jjj.iJI JjJ) I J» "J (jLLJI f jlj-J (jVI 
I Jut (j-o _ CjLiJLuLiiJI i U.s*~'i\ ^& (j _U_jSjj_oJI J)L>oVI ( _ ;r 3 4Jal.mil JuJLiLa 

j>l_3oVI ^jls 5_L^lj" A VI 5_jj_>o j<uj23j j tj * 1 1 3j>LcV 3 1 1 .iLLa (jL^ _ QjjUI 

. 4_jj-j?c_1jI 0JL$J ijr^l-^ ^J^- 1 (*-AI <( LCj^**i i iijj^-JI » 4_iLiS ^j q t ^"j . (_1Li-l^ i nil 
.t_iLjSLII I Jut (^ *L>. La (j-ajtj j^^>" i ii ) (jl JjiiU (j-a 4JLa idlljj 

(^Jl 3j-c jdl (^a j Laljej (ji (jSUj t_jLlSL!l I jut 3JL-uj (jl LlJ jjujj 

(jLJ3 (_^-a 9_t-a_>J I I J_A (j-^J .(J-lSHj-oII (—II » UaHIla j t eajtll JjjLa^. » il *j**i i nl 

4 lS-lJ)j"i i njj,t-Jl «uL_oj j-A^>* (j^. % i «J (jl (jS_4_J 4jM^ Ij3-*l jL^*' ^ L_ t2jJ_L1 
S^LoSJl (j-ia^i i (_Jl (.♦ i n II 3j^j-uaj i(_IjjJl (JjLjLUI gLLo T t rw *-/^-A j^_oV1 i>J_Aj 
^jO-Li (j^ 4_Jalj^^xJjJI (j^s Jjj-o «LiUsl ^J^£■ (J-«-«-!lj =L->^>- l_j qjz 3j >l <^~aVI 
,2 j \l ,^. ", aVI 5«.L_a_SLII i^jjJI (JjLajJI) 3_lj^LjJI oli-tt JilAJj .(Jj^>.| 
j ' a *<~ (JS (_cjGj_uj tilt_pej ^L>.l JiILaj LlajljILa ^iS 4 («Lu_u Lu_aJ I 4_Jalj^^_4-iJJl 
CjL^^Lc -Sj^*-o (j-a J flJ '_' (oJL«JL9 . I 1 J^l'* J-*J-*JiJ (jJ^i-VI ,jjj .^.'»tl L^la 
(j-o JUlj /«Jj ijj-ljijllj JajljHj.1 (^LnJI ±\ i^i'i^VI ,jji p^j ^1 JjjJI (>u 
(jl (JJJ (j-a jjiajj.1 j«JL«JI 3"-^-" 0-° I fl 1 11 lit (JjjJI jn»i «_LL2j (jl pi V-t" 1 nil 
(j^s jj>.| Uj^>- JjjJI iS^^l ^ •».'"' ' "" o' O^^i * '-*^ ' LiJLj L^' I (j 1 11 ii 'J (3^-lj 

-i j j I c Aj^La_o («JI_«JI (jK 1 n't . Ltj-Ltj jl t_ij_>JLi LJs j^>.^JI (j^ j«JL«JI 

icLcjJj (<l^.J (jr^- '>■' "*-lj-]l (oJI— *J1 I JUt (j-^J . ( _ ;r cl— «->JI CjjjU jl Lla (j^ntlLl 
C.iiliej Vlj 4jJ)I i^i'i^VI SsLaSLII 3_u^>Lu jii-Vl j, « w »Ia£ SJjjj MjV (j^Llo V 

SjbVI c-cJLu/l ^ MjJju <-, ilk" 5-j^Ii^"i^VI S*LiSL!l oJK I jlj ,i_^jJI ^ 
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jjabuJI ^g-vJI tS^UaOSlll pUiuJI 

4_jlaljj9^4_ijll1 j-jj3a3 a-A L^>.Lst_d ^-uLu 2 1 Jaj-JoJl (jL3 iSULtHiLSLoj L>.LLaj1j 

^yfl j_u-*_UI ^1 3j£.j> ISLjjj" i njj-uJI (jla I jSLaj . SLpJI t; o.LLo • ails&x ^jj 

j_l3jjj 4j.il LajjVI SjtaVI L-i-JLuil j^aj itjLJJI ^ 3_JjjJI oLa}L«JI 7-l_La 
i4lal£JLaj 4-LijIj_Lo jjjsl (_^-Aj . (Ji-ljJI (^yJJ 4-u-ulj i nil 4jJolj^j^jjJI i_jLuj/I 

p i nSJI (^ VI CjLj /oJ ^jjJI (jjLulIlj /oJLkJI ,2^c. (iuJoJI (jl (<tc.j (_ylc, 
(jja ujLjSLII I JLA ( _ ;r 3 «L>- La ja^jj (jl JLajju LuLa i« LSLjjj" i "Jj-f^l I » (j-o ^^Lxll 
.jj^UII fcJL«j1 JjjULrKj (—3^ i"muj|> ^J-^ 1 - 1 9-^^a ^-5 j-jSI (JS i"i i 9c <>." » jlC'al 
(j-a 3_JL>JI Jl_L>.Vl («JLc iLt-ujo- 4_l3 (jij*J uJJJI («JL«JI I jut 4 j uiJ lj)La» 

'"" Lga^l UQ «Lu3jL«ILa CjLaL=»ou * )j-*Hixj (—aLLoj (JjLuxj ip^-cla «LJI 74jj i >i ill 

cU_aLtio 4_o*^J^_i£jij 4_uji£. Sj^jj 4«Ljj-A^>. 4_i£, Lalo* I Cj Vaoo ajLc 4_il . 3j)L>. 
.7t_II d J * J J Aj'jAWj '^r^W <3 ^ *"'"' iffl """ 'JO ft>J" 4-lILc J^Litaj 
j«J CjLJLSLoI 4-l3 Jo.j3 («JLc 4JI .CjLojUU Lo^jJjjSj ( _ ;r 3 4jjJL>- CjIj_l*jj 
' dlse-ula *J9JJ0 j flflll *_a c-tJo* ^—11 u_L>. a, I fl-JJIJ jj&Jaltij (J-^ (j-° ' J **" f qmi 
JUzJ . . . 4 <i V <^> ujJiJJ CI) 2fLstA» _j ^JJ^Lv fcJLc «LJI w La i uaJ 1 jj L^ajul (QjUu«j 
JjJ) <ji-j Jj)l_Llil J)l <i" r VI j^sj ,«Jo Lull I oL>oVI iS-ujljjjJI 4_uJi2JI Lulj 
P^_lLoj i^^JajSLLLo fQjLuLs . a^jjI >J&JaIul CjLjjJo. ^Jt tfJLAj i^—Lbul *_<j_L>Jj 
(i 5) j j S d >*J^-I J— atS-Laj Jsa ilj-<-A tiUj) x_o d xSjj t ^ mlxujj L_i£, Lalo* I 

t_!j^>JI 4_i^sL>.j i d ri I" -»J. I 4jX.Ls_o-VI (oJilll jjrtJ 4J5^L«JI cLuJajJ Jixjj 

3 j i n j *jjjl LjLiaill i^Ji^-i i^jJ1 1 i "Ij-Ilj (^Ij-ui/VI (j-uiLLiill (j1_i a^I i ntlj 

jl£j . S-lcjjmiII t_jl3^.>LI 3_uu-ujJI lJisIjII ^ .M ■'"'a 1(J i,i<jLU t_jj)Vl (jjj 

(jJI n i "Ij-II (jH "I LaJLlI (Jhj (_pLjL«liJI 3JLtc_uj/I ^1 ■ t— 2^ (jjiJ t_ut j JJ3 (j's i ""jj^J 

d I j ir-iVI I j .^."-1 LaJeJ 4j^Ij_uI/VI ^Lijj 5JLa-"u »l ^1 Liiajl Jj i^^Ij-uI/VIj 

(jLSj i «4-«jl jjl SjjiJI» ^1 (j'C i 'MJj-i LcJ) Jl2^ Lot (j-oj .3 Jo. I j 3JjJ) ( _ ;r 3 

.(j-A-tl-Luu (jHJJ 4_Lu (_g, LSI flail i_a^M_>JI (jjjL-ul jjfc IjUfc 

ijoJUJI fjjs SujIjJI Sjjill jl Sjo-lj 5Jjj) (^a 3j^lj_uiVI 2 j i '^ a Li^jj I ±\j 

Ci\i it (jj^lj" miVIj (jJI g i "ij-II CX a LtaJLJ I (jHJ ^^1 i ntlj t_ij_>JI 2 j i eaS (jla 
^jLs jJ_=»olj jj^iSjLo /^Jl dim iluj .(J/uLjJ JLLa j^alo. d^-^J /j i nSjLU >SLflj| 

106 



( _ ;r lll JjJ-H tj*-i jl) '"'I ajIaJI <j1-i f \j '■"^ (j-C J jjt" (_yjfc I a itJUx. t_)j_>J! 

^jj (jl^ (jji^jLa ^La dil J x_oj . (3_JL«JI .-.ISjUlt SjjI^'gVI jJLuall JiUj 

(■ i it J) JL3J . Laj_Us i_SaJsjJlj t_!jj^>J! 4 uaJb\ la ^^Jt JLulII 4-Jj|j i u a £jl 

t_ij_>J! (jLa I jAjtK* pLiJjIj L^ojt2jj 4j-I . ual jj laj 1 5j*_l1j 4Jl ^1\ ijJL>Jl 

4_iitjjLjj1 j &|alaj| jj_a JLiJUdl ^jl mi lLLJ j (_£ L^-il mi td Lpell i nfl ■- j < aJ i_3au-u 
. cLuLa_a Cj 1 j 1 1 * > a L^-uiAi «L^_u_ul ^—J! (U^aj t_3^ i"i"lijj> 

t_ij^>J! (j! <jii tj jlsj _ 4_JLjj_jjjVI 3j_&LtiJ £j\J-d 4jj/Ijj (jLa i_dJo *-aj 

(j a 1 iijJI i—iSai! CjJJLs. _ ^jJI a 1 nlj-11 a UaJLl I (_y^ CjLUiSLuil 4j*_uj 4_La_o- 
. LajLa ^jJI a 1 iiljJl a Uaj] I a!j> La t_jj_r»JI 4-La_L>. t_utJLaj 4-i£,jj uJI i_i!jj>.^L! 
(^LjJLlJ '(j 1 ' 'j>M Cr^h^J-^' J» ' O"^ ^ '"J<S° (J 1 -^ J^^' ' " ' ^J 

. 1956 /J& ry& qj I 11 H » JJ^ 6 -" (J)^J UUtJI j-a-lj_ll /yj! tfj-jjjjj 1—3^ i"mJ)jj>. 

(j-fl^ . JJljJI I jufc ^ («u-uL>. jj! <*Jg>ill 4j-lmVl ^yS aJ-2111 (jL^ JJSj 

^ SLa-liiiVl aJJt jj! J_j3- Sjlc o>L>.I ma cum\1 1955 _ 1954 3j_Li!l J}L». 

41JJI jJ_o^ ^Ijj^l jj-u^j iL^yCjLuLa ^j-1^.1 I 954 jjjjjLa /yA^ .* *J^) >J| fJ-uLLuijq 

a J-Sj ^j_a (^^o La ^—11 jJjilJL) «LuL*J1 5\1 Lgaj^JI 4_)L^J /j-"tj 3j_)JL>. Lijj>. ^ji)) 
Ljjj>. ^jLj)) 7-j-t-o (jl tiltA] f«J 4_tSJj . «4_!1jJlj>J1 4-j^N i hjjI c_t_jJL_u2l (—3 

j_jj_23 «L>-j . (((jJI n 1 "ij-11 aI t^ill jLl^jIj (Jljj ^i VI i^^Jj (jJ 3_jj^j 

-1 t^'tt jjij nl 1 ,it| (jIijLujJLfl)) . ' ) LaJl I JLA ^yS I n 1 ula. 1956 ^^3 i_3jjIij^)j>. 

j LtaJul (jl (*-^J jjl 1 ^ •* ) ^>-~' /* - '-^ ^J^H^ 3 r - .' ' ^ d ^ '**' >« » I 4_i£,La_L>. 21 1 

/yJl a t "ijJl A L^aj I jl > a**t t nl («-Cj /yLcj i Jjlj J) a --" * jqj 4_plj-uIo^LJ ^—jL^-ul 
4_lLL«J! t_)^)_>J! «_LL ^ jJLlSj. A ir-ij-3 (j VI Aa_2_i 4JLa i/«JL«JI (j-a *j^>- (_y3 
/— Lc (_a^ i"i"j)j^>. j^^sj-j^ JUiS (Jl^o^VI d *^ Ja *j . (<gLj-jl i n iVI 3Lo* jj-* 

pl i^->» (_gjjl Cp-H^ Cr^l ^* '" ' "" Lajj ^ al 1 ntl ( _jiijL*_uI1 ^yJI sG^CJ) ^1 Jlj^Lj 

(j-C al * "jj JU2 I J_jJL1 Ij &» (jlj igjj al 1 ntl (_pijl— »HJI SjJiLa ^j^/l 3j_aU 

I J-$-i I J-jjs jl <tjjiaj j^ia JU2 D 1 -';^ o! (Jj-^' ' . ' * ' "*.' l -^-!i P-^J ' ( «0^4^ 

(ji_i (jIijL«_lJI ^LSLal (j^. tiJI_L4j I i it 4J cjIjLi^. jj^-j (°-^j cr^ 'c^*^' 

<4 j a i"J-!l i_<_aljd.l Cjlj) JjJ-L! SjLjJjlII 5JlaVl (j^s JoJj Ijutj .t_jj< iSJI 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

O-UsjLc JLSj .4_u/ jJi-U (jjju^Jlj cjjSLI! (j-a 4_<Jj2l j \l <^»1 1 ^ja I j'j^j •"■ 
(j_a (_Jj^>.| (Jj-jLjJ ^1 Ijjl Tri ill ^J^fl 3j_oU iJjJJLi^s jJx. IjuXI I JL& ;j* LaJl 

jL>oVI Cp-13 * 3 ' J .' lS^jL-2j«JI i_a}LitJJ 5_j! J-i o^ L** '*Mj^' j.^1 <^iU 

• /- li-Lx a a i n H 
^jlS-olj f. a I i n ( __puL*j SJLt^aJ i Ia2}a Jju /qJLS i(_3g I'inujj^. juqj^2I jj U" j 
Ii-flfl i"ill— 1J3^>- (Jj 2 » . d I j sell i n a C <~r ii^i JL9 * 'J-^l L)| (Jf " ) JL> J> *"^ f - '"* 

5 -'Jj'^ '.'j "*^ ul ' 5 _^*^ '^j'". 1 SjjJaJI 2j ...Ij...1I AjU;lt ^ ,„l ,„Vl |jlJ,|» 

jl 2 j \l .^." al j| d j ml j i ii <_a! JUtl j^l (J-t^a j " 1 1 dlj i Hj (jjSij (jl (j^-4-i 2f 

t;p jj(_j 4_J2 iLSj> mJj^j ?•! " mi iiVl Ijutj .Mjj^i-I i_a!j-itl (_£l jl 4-jjj.jJjjjijI 

(_£ cjj "j V "3 UJU ' ^'**' * rt i-£jLlA (Jm^SLj (jJJ3 i4_u^L^, j-J^c L$j! i/^j-utll 4_4_iJLc 

jLalLi! L$Jl . AjUjtA (Js i"i_i gj Lj3 (_ajjj, 4_lLL«J! 5j i < a -- 1 1 '■» . j^Lc mJj^jj plj-i 

t_!j_r«J! 3JU>-"m.i1 i-illjjl o^ liilj «joj .«3 nKIt mJJLlL21II (^yJUlLi Li>>. »■"■ mjij 

Cj£L>.J . ^jjSj-iIo] I J ^—JjJlII (^hl^ ' n» tl ij^-i 7r 1 I ■ i"l T 1 tj' ' ' "lb Q " ' "' (j~* f '3* (Q-J 

4J9LL3 i_i 1 iiLu Jjlj (oJ Lxj (j^. 1 ' "J I Ij-A Sj_uj J J « i alu 4jSLjj_a2l (jLajj 3jl jl 
3LAJV I J-* *S-^- ^->^ *>y -il-^ (j^- 2 j 'I , V.aVI Cr luj3j_taJI jL^oVI 

J_i i(_jj|j^>JI 2JLa-"i miLi <_slj_lc.V! ^ lr I j 1 j 1 a 2 a j-a^M Jju j«J dil j^ 
(j-* JljJUljI »^ mi i ! 1 1) la * jjjjjl 1 ^r."»- rt i j\ mi (i^jjLjujI)) ^_A i )&lIa.X I 7r 1 1 a t 

^_a L>.j_Usj (J_ij V I 'j '^"~ ^^ mJjj>.I 4 S-lAj. dJLlit)) .4_JLiJ>.'i(l JsLill 

d mi f T L-3 4jaj> jA] j£ CjJX. m^' 4_J,L»JI uLub-lJu ^. o i n 1 La /qJsLojJ jj ^la 
> i>ijj|j '2 . j , U tl ^ lr 2 fc.'al ^t I l_.l ,%.a dilju lJr l^\j . 5jl caj>JI jjLual 
■- LaJI MyJJi 4jJ_jJL2IU1 LLiS^oS jjl^_aj "" „"^ J J ~" lP 2 '^ 3 ^ ^ '» ^J- 3 *^ 

jjjre-ij • J-*l j^j-*- 1 lh- 5 (*-^ tj-j * JlSjlX I LlLLc ^_a I j_a . . . _}jjl>. ^Lj i."i i iijJ L^j-it 

JLjju (jl LLa J£ (_ ;r i^. <--iJ*J (lA^J '>(j-" (JS (>>■ (lA-*f *^1 !(JjL3jI lS'j-'W L) Ji 3 J 
<(4— ljjiJ i ii tl— i p i n**M j se * /j-jL^ ' J ' ^"' 'J iiftJUu! 1 JLA ^—3 0JJ-i mj-^ J„ /-> **''' 
SjU'm ul (jLij ^jjJI (jjLulII Sjj|j^3j t_!j_r»JI 2JLy"i ill )«-aj . (i_ flj MilLij^a.) 
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i^Jg-aJI -aLAoSUI olojl 

(J_ji C^jLS» JlJj-3 I ! ifr (j-oj . 4_La (j^l—La V !j-ol •- • ■ aj 2j vl . ^".aVI 3jJ_2jl 

j-J-C CjL&LjoVI i a a j j (_g vl , V.aVI «_U^aJ! ^ i nVn J| 1 <"n iJlo-jJa 4_M i m 

. ((_3jjIijLij^>.) «L^-igi£lc SJjLrtaj (JL>J,! I JLA ^^ 4_uljJJ 

4_2_L>J! ^jJ] ^jJ^jJI ^jLnliJ! 4_l«_l>- ( _ ;r 3 ^ja! =l2Jl>J! (j-a J Sj * i I j-$jj 

(^-Aj H_g 'I LaH aVI T-^M-i^a^l 3j^j_Us (_j_a LSjjj-Luujj-lJI 4_u^O (j-a 4_uLJI 
4 K *u *^>-lj <— ^J-^^iJ^y*- o' Jl ^° '""-* Cr^J " ^JJL>" ' "J^hh 1 ^ «LjjLuI A i jt I 
(jl jJ-lj <icL*-£ua. ">Ijj>- ( _ ;r 3 (^y^uSjjjJ! J)Lr>oV! (_y3 3j 'I . *-»"aVI SjljiVI *jjj/ 
jj-a Luu Ltb i«La£L>. ^—I^lu (_£Jul ALkaJJl JSLjka i^J^J »**' ' " > (cSL>. (_£ 1jJ3l^a_ij 

Lt_ualj ?r 1 1 <a t La 9-Aj - 4_Ljjt_o 4Jo*j-« (—(ia)) . jL>.lajl * >J->»-J> 4Jj_} ^—3 «Sl> 

2f La 9-i~juj CjJL>. _ Cji j m* 1 1 nH jj-* J-P* ^ ' ' d-t^ajul .3 ^j -~>j i aj*j| «L>.j c~^ 

(jUi.'^l jj£jj . L^LajJl S^a lSjj j)^LJI vZjIjj jJU -(jJjVI 4l&aU a\j^...x\ 

( _ ;t jJI JiLiiilj ijjjtjCuj (<iSlj_ij OUajj.aJI CjIJjj -J-^' "^J^t 1 w i\ LalaVI 
d j <i m i La j-*-a Lil L u t ^Hs tja 3 Lo* ^-JS j J Iaj Cj t Juj . I ^ I t ^**'" ^Lv Jur»o V 
(<_aajIijLj^>.) . «4_iS!j_uI/z! (_5-l^. 4_uj^. (_£jj>.| j_&^aiaj JljfajJL 
(JjjJ! *_j_<i^>. '"' ^ *^J JJ3 2j 'I '^" aVI Sjljiil dK i"ia (jl i_ujJ<J! (j-oj 

(^1 f-^-JJ J-°^l ^'j^J •J^'t 1 J' J^ rTiJ 4 J i nSjLU L^5Jj^ai.J i4_p!j_LuuV! 

^—JLLJLjj i7c-jjl "1 1 1 ^g Si i -^"aVl j^ , ,.A"tl ^•ys c^j ^tj J_i_a_uJ < la ul j>J_A ^jl 
JSLIla jj; (jr^ '^'j^ *^~J • ^ZJ tall I (^ 4jlIL d j o itil jl -^~aVt ^ U »" 

dJJj) (^ (. i i hiM JjlIj . 4jJ)I i^i"i^VI SjbVI i_ijtxk)j »J-mJ S^aijjj 4iJ^ j-lC. 

cj L < -g- l - -> J. Li «_SIjJ! ljr J2 i " . ? I < * j_L>o!j (j^i£jLo cjLj/!jJ) (jl ^l j-^j-j-j 

^j o ' a **' J («-Jj . gLxll^ "1 mi VI ^t_i Cj L»_<i_i^>J. 1 0JLA i>L>oL |j_uj1j 4-ul o < nijJi 
Sj^alUl (^_lS_=»o Julj )*_L^aj1 d jlr (j^aS-i (J I ^^S-4-l LL ^J-lL^O ^1 CjL_o1jJJ1 j>JLA 

Jil, Sj^^cijLj/IjJ) (<i4JjJ jjaljlj (jl (jjj) ^Ij-uiVI \l ,^~,aVI 3jlj)L JtiilL 
j)L^a^V!»oLjJaJ ( jjs ( jHj^lj_l<i/VI ^LjjI (jLadilJ^.SjijjjJI f-LUsj^l ojla 
(jjijLL - 1 alal jjijISLjjJ «<L»-i2JI ( _ ;r a (_Lu>J!)) 4jjJaj ^^\Slc\^ ((^jl^s-j^JI 

Cj!jJ)I (j_o JLjJ-kJI a\ JL»_uj/! (^i^. (Jl^a-VI (j^s j-jjS ^^ ajjiil! (Ojt JLisI JU2 
(jK-j-jl uali aVI Jjb j_a| dJJj) ,jji_j /«J Liv .tijjLjJI (_g.il .^" aVI J.JjclII 
(_>jJl!! (jH J 'I .^". aVI £j^a ij_j_<i_La cLlS_I ij jft JiJLC j^Ja C^p- tJH J ' "^jU^ 
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jjabuJI jjJg-vJI ^iLziuSUI pUiuJI 

jLSLaVlj ii_ij_>J! fj 'I . ^".aVI (J-j-UnTJI i_x_<JL-ul j^ JjjiajiJI lj«-IU~,„l 
^^ (JTi-o-Tl-U t;r is : jjLiI! «i_4j>J! I jut (JJo (jSLIj . 4joV jK i njl (Jiio 4 j i "SjLU 
!jjj (j-* Laj . Ls-jLjs «3_jjlj^>-jjjJ!)) 2_* 'I '^" aVI 3_jj_la_Lll (j-o ujLujVI 

. (( & 1 *S al ' dj& 2\ 4jL$j (j-t-*J 4_pljILtlu 2t 1 JjjJjjsoo (jLi y-) < aaj t s i o i nS^J 

*_JJ-*_u]1 «-jJLl^3u1j t Jj-:*"' " ' -^"al (j_« p^- 1 Ly*\ ?L3CJJ 21 SjjIJ-Us i(_il Ji£. ^>. (j_a 

Ja-j-kJcOJI) (Jlj-fTj-a ^j*J (^1^ -^ lqSJVI 3j1->V ^LuiSLJIj 2jjbV| S-^L"-"^' 

» j * i^a-lll Sjlla (^^ Sjjjjsj 2 1 j j-5 " pLUsjV! ojla ouLs Lo jjJLj . ((_gjij_U 

1 ) j S « * jljjl (jl JUlj \l . -V.aVI ^jl2j (^Ic I h<- i.-.Tjir^l Lo jJ-Sj i^jVl 

. Lcjjjj 

2 i^Lla Jie-a 2_p| r^i"i^Vl 2jjt^"ll; ^Ij^i/V! aLtaJLJI 2.3 }Lc Cilh JLSj 
( _ ;r 3 Jj^ CjLsjs! (j-a OJSj ( _ ;r 3 jL\a . CjLcj_J! i ajj -» a (j_o ^<j 'I . V.aVI (j-u 

a! u'tl JJi ^^a 2j \l , v.aVI 3«LaSLI! j^^i (jlSLol ^j^o J_y>- *^i>*-" JaLuuj 2I 

Ljj-kJ dlI!a c 3jii-»o 2JLj-" 1 J ^1 (Ludwig von Mises) (jjjjLo lLLlSJi^J ^LWI 
(Friedrich von liljL* lLLjjju^s (_gjl ...gill «L>. (_yl»- • Ly ^\j~i"u\ allaj JJa (^ 
dJJ j (jL£ (jlj 4J? LLojJ (Lionel Robins) j-Lijij J-u^jJ ^j-lUoVJj Hayek) 
(Ja. ^1 r-Lixj 4J 2 , 2 .j . , ^. 1 1 i_JLi j_al 4_iLu(J! 4_o~I_lI! (j^s 4JLa LjjJaj LiSLx-« 

a! la *'' ^jLjIo <b 1 mi t^-Sl^ILilli 2f 1 a Lla * J I ^jt ^jLu ^—S ^_ys\J>* 4j>.^j 4j?o 2t jiN t ual 
^\ «L?tlIVLi Lu t* j Wj-^- 1 ^.' ^ '^"aVI 3«LaSLI! (jiaj (jl (jSLxj i^jJI <i 1 »lj-il 
jL«jj/ ^l aJLJt" 1 11" (jl * j'^"" "~ Jajiaitll! 3j^>.| jjlj ijLkjj/ ^l sLlu aIjLJt" 1 .il 

I j I 1 cj LjyJa-1 2 j \l .^.". aVI S^LiSL!! jj^-»"l I La -- 1 1 j SjjjtjJI jjjjja (j^, 
pLUsjl ,j£: ■ ahscLi jLCj V ^tj (^k: jLt^Vl AlJaJ aI jiel^l ^Jl *L*llVLi 

LjqJI (_Luaj ^pJI jUinVI (jl (^1 4joV i_uk j Jj . 2_J| q i ..IjJI (JJo (^ 3j '"^ 
j_aVI i4_LaLSLII ^ i ■■ al *H 3j-" J "' Cr'l Mj^' (J)0>~ ' " _ ' ^ *>^?"' 

I j cLjoV Algnil (jL^ Jl3j . 2_J| q inljJI 3'j-^^L! j-aljly (jl jJlJj i_gJJ! 

V ^IjJLiV! ^1 LaJLtl (jl (j;U 4^1 e^p- .(JJjialll (5j",,iU (^1^ 3 -«-'W 2_u^l 
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i3_Lj>.lJ (j^a «b 'I . V.aVI SjljVI (^ 4jj^j_o^UI <j_a fj^j ji-^l «_a (jisjLtlj 
4_j£ljILIu^LI IjLjjLa (J3^-> l)' (1A- 4 - 1 ^d3^3-^J^~' dl •^"'^ ^£J JaJLli (J_lL>u (jla 
sLa-J^ 4jjJii! ^ a i .ijJl i_utjJl! (JJi JLa3 idllj (0-C.J (^r^J *l£>*'' ^tP"^ <j-° 
2 j \l ,^~, aVI 3_jj_li_J| jj U" |f IjjJljS/ IjLlS ,_^u£jLa L^ajocl (_yll! J-a-«-!l 

X3""^ ' J '"'*.' w ''"'^ ^ " "* J ? "L> . ^ " Jj^~"' ' .'J*^ ' '" ■"'^ LaJ_c£,j 

lj_& iljiei^l (jl (>jj 1 1947 ^ pjj^jll ^ IjUj/Lj/I SJsjj ^ ' (Dantzig) 
«_jj^j (j1_i *L!uL) 4Js!M-C- i-ill-i-A (jl 7c-U3jj 3j 'I . ^»"aVI 4jjJajJI ( _ ;r 3 i-JaLj/VI 
'*'j j t; J_2_3 liiljjj . L^J (jLajl J J 1 kj 3 ii I" -»J. I CjLaljir" i .iVI (jlr -ijlj-U 
J£La . JijIjAI jjiijLflitj jl Jtjjjjj d j i >i Ljj jl cLuLLaia 4j*_lUS (jLaJ^I SjjJaj 

(—IlUuj 4^_lSJ1 jl (jLaj^L! ALku cUjLdj 4_Ll*_o CiLal Jl?-**( ( ul (JL^. -Sj I j o H *-jjjj 

oJ_& (jl CjLjj/IjJJI <■"' x i^ji JLSj -^ j (ill jl (jLu^l oJLA aIjLJejj-uI (jyjia 

l.'i a^ylacl jlsj . 3JLqLSJ1 3 ui'iLUI 3'>^' (jLail U5^ o' J^ ^ (jLaiVl 
jj_a (jLflJiVI jj s&j i ^tP"^ o- -Aj'j-^' f-iii-^ cJ'V 3^^L«1I ( _ ;r U3LjjJI cjLjVI 

■» <^*l JLSj 2j \l , V.aVI 4jjJiJj| ^ (jLjjVl JJJ-J 4j^3 4jl3j (_£>>•' **tP*^ 
Leonid) c^-i-aajj-ILiLS j_<_ia_<J ( _ ;t jj/jjJI ^^yX^LjjJI («JL«1I J) w n 'LJI Jijij L*^ 
(jSLIj i (1 939) (JjLuu c^j (_^ I j uiaj SjjJiJJI ^1 Jj^5j3 (jl (Kantorovich 
3_jj_la_i «_a Lal_«-i j fllu V L^_il (j-t->JI dJJj ^^ Ltjl i^'iil (^i^- JLcLuuj («J 
jLdseaJl Cjuj-ku I *j J IaJ Lsii Jijl^XI 3j jj (j n\ *" La j J_Sj (J_ajtJl (_5 4_o_l^J1 
(j^s (j-utjll ' "a ~*j 1 1 (j^ Jiia IjSLtj .4yjl^>.j^JI ■"«! 'I .V.aVI ^ i^gJijJI 
iLaLc ^ ■■> ' -^ ' 4-pljILI/VI 5 1 \l i Vi'aVI 2jj lalJI AJL23 a La I LSjLc cLa-LoJI 5 i^. IJn i 
.3jj^jJ.I Sjlj^l t_4jJLj/l (j^j^Si ,j£. ^LUai 
Sj^La (_^ lj_iiLS t_jLjjj t_jj^til (j a i .ijJl t_ut JJll (jl£ jlS^ aLc (JS uuj 

(j_A gJL^_a iJijla-Ll ^j^ j ' aaaej jt 4_o*^ojJ 1j-tluj_a (jLaJ^l jt (3-l5 II a! JL^-*i < ul 
I J_A (_^ j-S j_j jjj jl » i .iVI j I (jj '" Lj (j " J tj (_gj-Sj-LI '^;^>* II ^ i j a 
«L>.lj-_t-£5 (j^JLL_o jS j dJJ!i (j_a jqjIjJu cUl (_Jl SjLloVI jJlt»oj ^j -~j l^^J I 
jO-la_m jl sLvjll JJJ-J (^J-2j (jl <j^-«f 2(» sLajill (jj-iLS (jl «LaLl jjs-IjI ( _ ;r 3 
. (7l) «^l>LiVI ^UiJI (> -<Lih±X\ fjjj^l (jrU Jjl^Jll oLaljlitl^V 



jjabuJI (^9^11 tS^UaOAlll pUiuJI 

5Jt ma jl JUfcl (jJI 4jj£j_U SjIjV! fJSt (j-cSLII t-JaL-uVl "j Laj ■ ■■ i2jj>l JuSj 
m;v! ,^-,aVI jr-^Li^Li 4_JLLal! Jjl>. U/j iSjjLuaiaV! oj\Si\ ^ StLiSLJ! 
. (juil"i i ii j "" C 3jL$J J-i-a 4-lLuSojjJI 4-mlj i nil T-^Li^sV! (<uljJ3 (J-"lj Cr^ 
(^-Jj-Ju-nJ! j_«-ij_U Jljlj i/<uL2J! a LLaJLI I jJLJ c—il—iJI i_3aalijj|jj>. j*_i3 Lajii^j 
dJJj) ^^ 4_j-jjJLJ! JoLjj/jVI al j*itl ( _ ;r c.j_uj/l i ( _ ;T ILuSajjJI (j^JJ Mill i_!Jl»U 
. (jLaj-i-J ( _ ;r jj/jjJI |_g 'I i^olaVI jLCai (j^. « I JLalj-il! » SJljjj>. iGj_<Iu La OJ3aJ! 
d j « OJ-^ *> i"iLj-a jja^aa. CjLcjij miU ji LLlC I 3jj|j_Us (jLaj_±jJ JLil JLSj 
(ju*_ull (j-u 3j_<I/L^a CjLs^Lc 3-aL9 2 4-i^sj_ii!! *L>.Lj! *_a i?-LujAJ 4-uii ijLalaJeJ 
i(jj ' " " 'I . V.al ( j^. (iujcaij ijjl Jul 4_i 7-j «i i nU j_uji_<J! J-&J '(j^lfl" ' nUj 

t_JLU di! j^ . r-Lu^L! 3_l«£LII i_s! jl*V! ,j-a Vju tij>JI oljJ^J^j Ji-Vlj 

j»Lal oj_jj_2j ( _ ;r 3 dllj (j-a f.^ ui\ icJsaJ! dll j ( _ ;r 3 *'jj«J' o JJ ^ i J i(j^a-j i hjS 

. 1965 ^ (jIlu^j-uJI ^yC^jAil 4-iJjti! 4j}^jJ.I 3_bti!l 

2Jlj 2 j 'I LalaVI Cj!j_»iJJk! aI Jiir" 1 11L1 l_JLLa-a <_aojIijLij^>. (^Lj LaJ_c£,j 
Mg.il irVi^VI t-^L^^Lj 4-JLLal! ilaj.jlj -i"...l ji^Jj cbLa i4-uiSL!l i_fll JufcVl (j-a 

cjIjIj_2JI iLaJjl ^^ 2 a l< *■ 1 1 j i^il_Lg.j ,Jj_uJI 3jn i»Li <_slj_l£.VI 3j>LcIj 

( _ ;r 3 ip-«-y J>!M-lJI sLtci? f-^-"*^ (y^ 4latl iLaiaJcJ La j_Ay>. (jj » . <b 'I , V.aVI 

L^-i-Lc j v j' i-_t_jjL_ol iMgjI^VI x_jl_L^J 1 I j^'^ ji^j' c_t_jJL_oLj iJjLu_tuj (jl 

4J? 4_lLuSjjjJI Sjlljtilt LaLa-l Tc-usl^oJ! (j-aj .(jjjLu/2l ( _ ;r 3 ;_g vl ■ ^ "aVI 5c_jLLaJI 
(JLiljl SjJLS l—yjJ Q^'C" i ii ...(_LaLS ^g 'I .^."al t_i| i ,i-w LbjJ QaSLj (jl JLi V 
i."i I -"Pi (jyJ-!! i f I l~j «LajJLaJI i_Jlji!l (j-a (_j£ L^J^Li. (_puL»Iu iSjLiil SjlitA 

x-jl "I i i nj .j-o*G 03^ 3 ^» ' " lL«"-J' mj \l . ^".aVl ( il i n-»Jl (jt jLu . LuJL>. 

t_!j »o i_3j u/j .d ji_«_«JI Sj i-^\ (j^i ' '"'^ a Jgl mi it jl 1 nU I JLA 

• (i_34jIijLij^>.) « i^j-LM J — ^ j_j_ji=-ij 
SjbVI m^3 3_j^j_a>UI jl 3_j^-m Jao. JjL>JI (jl j^jdj (jl ^-i^bj 
(jj 1 11 II CjIj_ZuJjs i»ljLJc_uj/l jl ( _ ;r «SL!l 1 La j La -»" 1 1 (j^. liujijjlj i 3j 'I .V.aVI 

aj2j (_g JJI JjjJI ( a rH?- :> ^ Cr^ < ^ Li2 ■J-" J,^ 5 " J^'J^' O - ^ JJ^ ' l - JLa cJ^ 'T^J 3 
^C OjJLjJLs . 5-jJ)I i^"^VI Sjlj)^! (^3 3_Ja|j^jj_iJ!j 5-u-ulji,itl SJ^-vVl 4j 
^jl\ Sa^cj) (jaSLj (jl JJ-*J V 3,5-^' Cjl_LUaH2i p j i a -- 1 1 j ^g 'I .^»"aVI ^-^Li^VI 
C - ^ MJ^ 9 ^" ^ j £ T J a J J ~ A 3J J.'^ J-^ 5 '-' £ ' *^ M^ US'- 1 -" JJ" 1 -" (j -0 - 1 - :>, -" 
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. vl . ^.".aVI JjIjjs 4-j^.jj 

d J J ^ Jj J .' ^ J-^L^J *>^**l *^ W^* lS 1 -^' Jj^-" ^ Mi^LU-fl .4jJJL»jJIj 
(JS i"ij CjIjIj_2J! jUsjl 4 j i a a 7-j-Laj (j! li-Jj (jJ ( _ ;r ojiI! vl . ^.".aVI 3jl.il ( _ ;r 3 
2j i »lj i .ill S-JaljJs^x-ijJL) 2 .tl Ut I jj| j^j (_jicj . L$-j3 4^jl Mill i^J^aj aLc 
L$_il_3 il_#jlj_i «L>.j|j_La_a ^ j i a a 4-u^/l j i nil 2£jl miUj «'j^' JJjlj 3jjy_cisj 
(j_a 3AIHII 3(il-»Jl j J LaJ I jSLfcj .4j.il i^-i~qVI Sjb^l ■ .j 1 . -T . ait^gjl 4ijjj 
d J J ^J * ' ' ' ' ^Ujj^VI (j-a JUj-4-i 4jJLtaJil (j^J i l£Ljjj^"i i njj-uJI 4-u^O 

fO_At d jJL->J1 0J A J-ILa-i I 4J i)9 • 4 .lLuj^j i nil 31 ;J->^I (-r^oj ' ^'**'->- rt ^—3 

. lS-)j)j**< i njj^-Jl yLal * c via -■- 1 j 
■ La "■» (JjljJj 2JjjJI CjljjJLa (jr^ 4.^ I jJ3 j^-i-lJ I j_i^> l_L«J I daj-i ■■" ^LS JlSj 
(jX^jmiII t_ij_>JI jj-V 2j' "Apt i_S^L>JI JaLSJ^JLs-l jjtj i3j '1 .^"aVI 3j|jVI 
Cjl_}LoIul j-j^«J "-^-OJ • ^- j£ L - ±£ ^ J) ' " ' ' 4jvjeoJ! /^i^. ^^'"■*'l ty j i nSjLllj f, o ( ijjl 
jLsoVI (_y^ (&£L>JI a 1 La * 1 sLjvj La j-Lli-l (jjs v I uzl] I JLA ( _ ;r 3 ^^S i ""j^ 
JL>.| ajl j"ir Li (jS, i ""jjj^J 4 ji &1 (— istJ Vj . 4_pljIL»iVI 2-aLal Jijlj ( _ ;t ILuSjjjJI 

(jla dll j f-oj ijjjjSI Sjjj t-L>>jI ij& Jj^ ' J-^ill 1 1 jl (jLs nji-yJ f-° «(l>*-'Ji 

jju 1 i ^j < ^.^j /—Lase-uJI p- 1 j LtaJ I 3jlj-a Ltiajl q uSLaJ l-4-ij £ij^>t 0J-A ^j^* ) 

(_yl!l v2jI jLZuVI (<ukl jo-l (jL^ jijjj . j^LJI rjli- ^^^Jj 5JaLJI <j_o ojUjI^I 

SJjjJI ^ I c 4_Jalj_Sjj_j_jJI S^-La-i-i ■■ j_A ^j-Tl-i-lSj i a II al LaJul ^1 1 JJ"^J 
t_jj^>JI (jyi^. CjJjjjj/LS)) > ( _ ;r <Iu (Ji (jy^- £ *-^ L>^ w 5>^' cJjjjj/1 JLa5 i t_jj_r»Jlj 
U-S (JjajJ jJaL>J,l j-jj1 (jl liLhf O^ lS 1 -^' O 1 -':!^ ??- a H>^ CjutjJtj i^n uAjjI 
4jJalj^jj_LiII '"'^^~- JJ3j i4j SjLuj/ ^1 x_«IL><JL1 3-aJL>. ^a 3Jj jJI 3 j^>- 1 (J^r»>j 
1 gJJLiJ iLa-Ljj Lx-ijj t >SLaJI 4js^M_»ji jl =L^tj>JI Sjii jjjijJ CjljLcajjVI OJLA 
3_j_}_^jJLl (^JJ 2 j talj aj ^j.i II 3_j3-^j-I.I)) cJj^sj dJJjUj ((^^C.LsJls.VI 

(jiLIj iSJjjJI j^JJ rLlJV > u3 '-^ : ^^-° cA2jJ| jlSJ Liv .((JjJalj^jij-iJI 

j ' ^1 * c C.^-t- T t-4-i j . « 4_j_La 1 j-aj)j-j_i_LI <t£n 1 <i a (^t-se-i^ual 1 j i ■■ a * 4_IjJj|)> 

"2 U1...II ajjir'nfl »j into 3-asjjj LjljJ.1 (Jjj JjJjlIL) ^LltL) SjjoIj^jj-lJI 

i. 1 1 iiLlu 2i ^--o^-oJ 1 ^Ji.Jjl jj^a 4_l3 jLILuo ' t-u^aJu Lj i ■■^'t , U A". >, i c <-*■ i i<itj 

.(i^—cLiIo* 2(1 /J aJagJI )) d a i a 1 J^'^ ^^ a < a I l-4_4 l_Ajj^ 3*_a 
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jjabuJI jjJg-vJI ^iLoasUI pUiuJI 

u \c 4jjl_JI LuLU *_a (J ILoSj i nil jLaoVI J}^' J»'"***'^ (J ames Burnham) 
o-iL^I jlsj . 1938 (^-3 3j_<i/L_o 4jIL«JI ^jj^J! Jj^ dljuc! *Jlc SjL&L-a 

(^juuZhj) i nil jLsoVI) Sjjjj tLffijZuful 5JjJ {j\a '"«■ ) 1c (jr^" i5_lsLiJjVI ijJLA 

jl_>oV! 7rjL>. i^SD^ ' "j^ dh" L>J.'^ Ijjic. 4 (SjjLjJI LjjLLt) 2u1l«j S-ui/La^jja-lj 

7-|_L>J! (j a (j ' nSjLa Jjtj iaI_£JJ_1(JjL>. JlSJ .(O—IVIj Ul ,^VU ^'jj^j ' uj| 

(_ , " i ^ jl — U g fl ' U ur^ Jjk"iH IJ-4J 0j_u-ai3 (^ J_<uj<j j! t^ 'C i "" jj^Jl 
jttSLaj (^jJt j-A^jUtl plji^itl (jl^ llila. C7 £.L»aa.VI JjU"itl ^ 4-jl j 

2 LjJaJlj JLuJI 2 S • La jj-u 2_J| a i "lj-11 (_y^ f'j-^^J' O^ l i>^L>^" JJ^'H 
4— iSl^ "1 mi z 1 Sj^ILlI (Ai-J-3 Juu (JLjjlII 4JLJ3 d sej ' aJ *t i n-tt-i /aJ 4jjl^>-j^_Jl 
j-laj (_y3 i IjLA ( _ ;r 3 (jjijjj .(JJJJJ-II *Li3 ( _ ;r a SjLjJLa. tLagla <LseXLa a (_y3 La-ilj 
( _ 3 _i3 j Us Ml | jjt /tCJ-J La Lgjlj 4 j i iiSjLU 2jj Uitl ( _ ;r ai i;y_cj_j La iaL^Jjj 
(jij>.^LaII ( _ ;r A 2 a j i a j a 3JLla <ji_] ^^ .Utl c-lj .^tl ^K^^ lUaVI ^Ltiill (Jla 
c-LLaJs'iM (j-Lc (_j LcaJa LaJ_i£.j . »^ j itlj pi LaJaVI «lj-ai (jyJ* 2U"i i .1 a 2 2 • Laj 
i(j^>-!M-iII ^ -»l.^.t 4-JI a i "lj-11 (*W^ f-° (* ' ""^j t 5 -' *J^ ' p ! J ""^ tijL^J 4j*_uj 
aL^_)j-j JU>.j 1j_S_Aj . «Ljj I^jvj^aJ 1 ^—A «L(jIoLj 3jL)JL>. d 5 Jq tfLscLuaJ L<u!j 
. 4_j_tIuL3 4Jj^ )t_a 4jjL_uj cuj^ l_£lIL>o ^u (^j-^LlIU 4i>j-kaj ^—3 i LjjJiaj L>.j^t_a 

i(<iSL>JI (ji^- dyi j ' '" 1 1 j (jjj-jJ-H! d S j Ls ; "'j laj i ■■ (j^nJjjJ! (j^s J^ ^_a 4JI ojluls 

. LsW$_a_ukLtLa * ijLollJ (3"-^' (jr- N ' ^" (J' ' a g^J C /] J ' oJl ^j_a ^jlS /^JLULlJ 

^2)^3 /aJ i">1 n! ^**.i V I 0j_A JlLa ^jU l_3jHjlj (jl ^j-a l^ojIxjj u j^>* ^Jj?ej^_] ^qJj 

w a a« . 4-p-i-tJj i ii II S|_l>J! ( _ ;r 3 Sjjjdla 4l!Lal CjJL>-j ^-* J 1 W 3 'CjLiJL^a l_^iS 

i LgJ (J^tA V Sj_u^ v2jI_ai£La jij ?ji_i i La JSLAj «_Us^JI t-^L-us^ 2_JjLitA 

2 ^ -»*.,,. 1 1 j_l£ J^Ls-Jt fl>il J^ CjJi-jlj .3SjS-»Jl ^ 2 j i n"^ a j_ji. (^1 
t_lj I i ul ^jj] 4_2^>.V 4_L>.j-a ^^^ lJJI L<u» (jljljl! j^) (j-aiill i La « i '— OiJO 
2JiLSLa i^jIjUj S-j-L-flJaJI ■ ^aljll Ojljj .<■ ■ m'stl 4>jJ. 2.2^11,1 jjjLall! 
«jj^>-^l (_y^ Sljl i nU» 2_lLo£. Cjjlcj i»lj>.Ijjj 2_j^.jiJ! j^JLlII ^ydjJI (_La-«J! 
. I j LlII JLJLi w ^--' i^_ ;r c JlJLI jl (_yS-iSaJI iT-LaJjl 2_jLcJ OuLSj ■ ■ ■ ij i""i i a 
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aJLcj 4_aL»J1 d j i I i ii II fj \c j A3* La_a i^JjuiJlj (J^aJiJl (j-u ^Jl L^a-fljl CjJL>.j 
• Ua^jl 1 j_A t^-ij-i (jl LaLa_i fj a-ixlajl (j_a (jLSj t^^JLaj (~ll1 Cjljl * < iill J3J JLLcaj 
( _ ;r i * .' " _' J J-^'— •"»' (Jj-^ (j -0 <j-^V ^* l_£ 7 c -j jUa '3 "*~ ' i^t I ^^ Sjj5t£ ^1 
j. ^'Jj 1 ".' aLmAll I, bj '(Jjl ' "~J liLfu jl-La4-LmljJj| u-JSJlJ I ajej.aJI 

j-Slj y It Jj^ tall I *_<j/l_aJI «_jjjjJlj (j-*-"lj i ntl c^jjlJI (Ja. La LJLcj . ..3_aL«JI 
iZjVjL>J,I oJJbJ ...(. itMitLi (_,JLl2j>JI aUIaVI <_L-e-a iZjLalSLUj t_jLoJ^lj 
(_£j_Sj_i <"<VI A" ^ Ij 2 M ; U Cjl_Cj|j_<iaj 4ji-L^5 Cj^M_a^tj dUj Ji ^ J La «" 1 
^^j-jJI jJaljJI joJLc (jL£j • t^-'- >, -'' ! 3 lSJ^J-^' (_g_p~ < ntl (^i^. 3jLC CjLjj/Lia 
i^j_al JSLI (jVI tc-Us^oJI <j-aj» .«ji£l-3 jj^I (jljLcLpj i_ijljJI *L>.jJI /oJLcj 
' L5j ' ^i j' l£jl3i jl <3> l£^ U^-*J ^ oLnajIMJ (j-IUJI ^LkUl Jle ^ 4jf 
(j^£j JU (Q_Aj . . ^ rt U i"i i 4JI i na (_p cL^jLc /^-l^. JL>.Li (j I 4 IJ^S (jt£ I 1 j rt 
4_u1^_)Jj1 9cJLl^XI f-ua^J alIIj]} («-^J (j~^ LJ^3 ' d ~ '^^ '-^ * (J - * 1 -*-^ l^-A (jl 
«* in « i"i II ■- II La~a c39-^ (jl J ~**2\ ^j^ * I (--3 4_c^ a >JU ■*■ 1 1 ' a rt j 4-S-uIaj| 

. ((_3q I'JMUJp.) 

|_a lj_<JLSj i4_ajLoll 4-u.ul j i nil tLtaJ i nil JSLZu (_ji^. (J-uSLkJj La SjLc L^jl (Jj 
jcJ La cLJI ^j^> « ul t_^lj J-d-fl i_LA (j-*J »/ylft «> i.nll jc£L>J1 ^iN miLi C^la_uj1 
fiujjjl 5j Laj i ■■ t^-ip (jl ^, i"i"^-j 4_ii_3 i4_LO_Li>. 4-u-um i ii 4_ualj^^_aj^ j-3lalu 

(C_SL>JI jalaj (jjs t_ijIL2j |_g 'I .V.aVlj ^^jj/Lu^JI ^y "I Uill ( ^^ ujjJjj/^I IjLA 

it_jj^>JI Jjja 3_uiLaII LjJLUjI jl S-jjLJI LuLU Jla 3_ui/La Jjj ^ S^LUI 

ij<j l ciajl La_j|j . £y uuuu Qi ^jjj^Lia Jj^- 1 ila^i3 (j-*^ ^IjVI j>J_A (Jlla JL>*jj 

jl i njll (j-a (jj^SLiU (jjs JJl^. 
CjI^£.J 'JT " J " ^ S-^^i Cr^' CjLs-^L^sVI (jl i_3jj!ijLj^>. ijjjjlj 

*Lu SjLcl (jl» .4-Lajis.j 4jljj/Ij 4_ualj^j^jJ dllj L-u-L-^j j«J La sl^JI ( _ ;r 3 
i>J_A Cil i in Jl^j tx-jj i ii**itlj JljJL?ej1I ^jlC&j^oX] 3jj)j-tiajl f«s-^ (j - ^ "^^P* 
L^_il cLfl_L^>. ^5 l£Lijj**i i njj^-Jl j-A^jk (j_a£Lij . LLt-o T L^-a c_ti£ (_5 ^jjj tlall 
•x 11 L^aJLI Jia-ij (jL-i pLu^l (J^. (jj?e_ij)) . <( 4_lL3 lj^^_aj Jjl )t_a 4_pljILiIo 2(1 JL>.aj 
» xLall ) vj-uU (jj^jj i4_u_u_ujjl d Is i"iU (J\ mi \ (Jlj-J X 4_p1jILiIo VL 4-iX(a3e mil 
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q\ . ..(_£.}LU ^—IjtW _}j^?e_a-l (J-UJJJ (^j-aJJJtjl (—ulLu tfLu^a-Se UiJI ■*■ '■ '^11 ,^j| 

La 4 JUJLrtlll «L>.j /jj-1^. i^_A 4_Jaljj9^_a_i.} (j-° ^ ' '"j ! ^J L7^ ^I'vi I JLaaJl 

. (t_ flfl l"l"L)J^aJ>») « J_U_U (jjal^_a <3_)Lj ^j^~*- '"■'' t j-ul I n~wl (CX,J_] 

d ' ^J"" '"'"' 0' J^-^tS^ '3-aLc d 3-LaJ ( _ ;r lLuS jj_a] I «_ai>JJj ( _ ;r lLoS jjjJ I vl . V.aVI 
»_a-j_>J,lj (jJLi-lSj i ii II vl .^" a VI 4_JL>. (."' i I J (jl ^-*-?3 ilj-»»LLa *L>. JL3 
4jVjLx_a C^jLS Jiia dlljlS iJlj^Jlj ' 'ajuuai I (j-a <>j_ui '^J-J-S (jr^hi-^J-^' 
al la 'tl «LojI *-a C^-uJI 7-^1 ir^il (jSLa-l 4JI J 3"f I li^p- 5_j^L^ j-lC. 7-^1 i^MJ 
' a «-Lta 1 1 j_&LLia jljjl SjljJ 4jVjLst_a iJluLCa iJLs-I^II i_)j_>Jlj ^j^Ljj uJI 
4-j-mLj-m Saj9 tfjJLcuj (jl (JJ.S jj-tjILuSajjJI *_«IL>J,Ij \l .^."aVI ^a (jjtjjlj 
isLojl (Jjl J_Lc (jJLl-lSjj^J! jL>oVI i La 2 i ■■ (jl (jLCa ijjlxjU ^£. Jj 3jjJL>. 
. . . ( _ 3 ILuS jjjJ I jLr>oVI Cjju flj (j-a «LlLc. c-ujj Laj tal99l (^ *^^ i-J^i-3-il 4jjj 
<Gjj^l Laj i3jijjL>JI 4-i^aJa-cSJ<JI SjaiJI j-jjLj (_L*L*ILi (jl (jSLxj V. till jS 
(—Jl ^ aAIaJja td uujlXi L_3j)jJaj ^-ILuj^q mil t. <* Mill J)j <<~>j a^LcJ^J 3^9 (j_a 

cjUuLJu fj\r Llojj 4J ajlSj (j^JI SjjjJiJI Jjj-II (^ ^ j^N j" ■ "*^l cjL«-aiL>J,! 

(^rLc ( _ ;r o T i T L^jjjJI jL>oVI 3 j ta-i i ■■ C^jli jJia JiLLij i<icl jal (_j-3j (jjjj algJl 
i_ibitj V i4_pljjjl/l Jfla (jjs 4ii«3 La (0-C.j (jr^ '4j2j_<iJI Lijjjl JjJ < la « a 
tOlj g <" ,,i U ^ 4jjL«jl1^V| JjjJI oL^jLxjj ^ ^yiaJtJI (jjjUltl ^ 
till j CjJLs-j Jj i^^yjjjSjjjJI jLjo^U LiajtLLa Ltaj^ I jj » i"i i." , ii I ■■>■ ^LlILjj 
.(-j-o^jJI yL^-XJ )l «L^>.l^_a (—5 'J uiAj ^JIjljJZj) i nil ^L>o2(l '"''JJJ j 1 ^ (j a <X 
jj-a LaLa_i ^Luj-J 4_jjjJlII CjIj-jL>JLI 3 j j 3> t J cLiLc Jjl <2h-^ (*^ (Jl^*^' *L*J_Jajg 
^^ 4_lj-j_lS ^uA I Luj/JjJj i^^ljILiiVI a LtaJilj ^±\ JLkJI jj » i"i 1 1 I JJb (Jl» i"il 
( _ ;r 3 CjLiIjj^sVIj Cjlj_&LtaJil O-aLaj . (_Jjj>. 2 1 4_pljjjI/VI Lijjjl Jj-i p " « o 
( _ ;r 3 _ i. 1 1 ifLUl (jjs j^jILuSjjjiJI jLsoVI JL»J (<sJj i4_i2j_JaJI Lijjjl JjJ p la « a 
lj"'^' » o 3 ! I c_t_uL_ut AjL^-l i u i (jl _ L\jjj^**( i njj^-jl Cj Ij 1 * mi 4_l3 ^-Sj-J dt^J 

(^j 1 1956 >jJ.Ij IjJJa-i (^.aj 1 1953 LlJLU ^ J-l2 ,j_a |_Aj_<i/Li ^JLlI 
iJ l$ 5-j-g.j j Mill jalaiil cjIjLl^jVI ^j^ 31 1 ..I i u cjIjus i 1968 Li^La^LujSLuiij 
aLc ( _ ;r ljLa jijlj 1989 CfAj-i j'jp- ■ l-^j 3 • ■■ SjLil L^Jtlil (jL^ 4-iaj uJI LjjjjI 

3ljl i n Uj 3-Jj^>JI (^1 L^3aX.JJ ^ j i nlj-aJI SjjiiJI ALiS (j^s (JLiSLIIj aLajJLl 
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<Uii^\ <Mfc^&^\ fc}^\ 4 



i_jj^>J| j_»_i Lo *sJLc <_jj_.^sLc. (jJLlI 4j.il irVi^yi 
JLjoV! ,j_a Jljjlo (jjjj «jj Jt/q .4_uliJI 4jIUJI 

(ji ! j_i iCj\ (j i ->JI p t^»a t;r i£. Jjii<U i_gjL,oiaV! 

Cj-£>.\jj i(J^L>JI (ji^- /j ■ a *"' <Lj 'I . V.aVI JSLiii! 
j^fl ■» La i "II (jlr J£l uA,\ aJJt • " )j g La jLSj . 4-LaLiJ! 

^jjJ! ji2iJ! au^ jj^t^j iCjI^^jJi! (jjjljl cjLojl 

p -» LgaoJl j j gLa ^—3 jl icLaj^Ul 4J^j i nil j-jj9^j ^c 
4-lojSL>JI 3j^>. 2! Jjfcjjj i(_gjjSjJ! A3e i^alll Lil_o~lj 
(iiajtl <LAi.l jJI 3j 'I . V.aVI CjLmljmll j^£, 5Jj|j 1. 1 1,1 
jl 4_LaLJ! JjjJ! f-LUajl ,jSij «jj . 4_lcI_u^iJ! JjjJ! 

*-jjJI J>L>. VU. (j im-«.L ^IjjjiV! j<i,hU Jjj 

Cj z J_«_a ( _ ;r j>.lj_j ^^1 (_£jl I_4j3 i(jj_SJ! (jja j_o-2l 
^^.a vl 1 ■■ all j I iV*n I j i4_ujjjii! st—i^. SjLjjj ijjiII! 

(jja (j;j^j_ll iU jUt^JI Jjj fjJajj i3_loLl!! JjjJ! 

' La a ' '• /j-^J>* t5 zl 1 flXJu J^ + ili'l \\ 1 ti"l nj jqSj>J1 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

.SjLi/VI '-■ * • ■ ■■ Lo (^IjHii/z! j*C i mil 

(_fj^>.| ' " ' I JJ " J d i I -v ^L-Jj >jJ_A ( _ t ^ JJJJ C^jLS t4_u-ulj i ntlj 4j 'I . V.aVI 

4_^>.^JjjSilII SjjiJLj <_ Sj^. Lo_ji ( _ ;t j»-LijV! a I IaJLil ( _ ;r a 4_uutl jisi jj£j Lajj 

Jji. jU ijj^jsoj (oJLti! <U '^ . V.aVI i*iLu«ll j^ja j-J-«J CjI Jj (^jJI i4IuJ->J! 
^jjSLI! 5j \l , V.aVI CjIjjjJI (j£i L*.}L*j| ^ • afajeJ V jJa iSjjJjj. 3i^-j-o <_y3 

, * t » t -^tl d^jtj *C":il ajj ,\\ aiAj /^ll^rt ^ *J ^J . ^.Atl 1 JLA /y 3 ^Jj Iniinj 
4_Ia_>J JL>.o3 Aj . 4_l3 pLIaJLiI 2f ) o" i u o tcjjLUI j] ^—11 4_u_uJ1 Sjj^j-ua x_o 
Lo JjljI (j^tia '(jJjl <-— iLj (j-oj iCjIjLi JL3 SjLjJL>- Sjjj jl I jj** Jj-2j 4li^5La 
(JjJLJl (jSLo_i (j^J Q q"i i ii oj /^JeJjjG id **'*j Ja 1 jjU"tla t L^JLmSI jj£. tl)^- 1 
ijj_u JLjJLjsJ! jj^'tl 4j>.j Ijj iuIjm<j i, ill 4jljJJ CjL m* intl 4jL#J j-Lo 4JI 

Jj jj LaJI (Jlj j Vj tCil j ij» i n~tlj CjLtJLuLiiJI ( _ ;r 3 LvjjJaj 4-ILk.o Cjjljijlj 

. 3jjJL>J! Sjjj-J! aJ-tb («-JL«_o (J-*jSu (jl (J-l3 ^M-jjla 

(_lc jLcu-iV! TtjjLj (j-a 4jLU ^°> JlsJj (j-o J^l ^\ Sj I ■ a -- 1 1 f^J-J-J V 

cjjJal 3JLa. (^ jl lii'iVI oLUaJa j-jjLU! !jl& jjjj pk«-SH jU.^.tla .^jVl 

• CuJLtJI tl K i"i (_y3 jL^ijVLa .icljjjl )«_a ^jlj 2j i «b z\ (_gjLUar»J! 4iejjLj 

(jJIj^. J_i_o jJljj L^jta (jlaj^l (_;,!£. j-^Ij i(Homo Sapiens) j-SLiLI jl m't^l 

4_u_u i_3zl ^j 1S1C ^^Jl^s. J_La VI 5j 'I .^."al Sjjj Jjl i_3jj>j («Jj i4_uj/ j^jla 
(jl-l Lo i^jlj (_j-3 _ da 1 ujVI 3j-^' Cr^ ^° 0^-° Cr^ ^ c, 'Jt>^' i— fljiijil LaJLc^, 
^j-a ^J 5H )l tiU JUj _ j-t-a_a ^—b L-4-ijJ Ji^aj-o^/l j^t_jl ( j T Jalj mi i^£- jl tjd>^~'"^ 
SLo. ^1 ^L^JaJI L^jjJaJI ^ J^LCII jLO^VIj JLSliVlj JU-jUl 4JU. 
j_»^ia ( _ ;r 3 (_£j_jSLJ! 4j£.ljjJI '"'Ijl Ltaa-JI Cjj^Ja jl jLSj 1 jj I v^jjlj flj 1 u 2il 
. J-L^JIj (jjj-aJI ^yflj (Jjj^JJI (jJJ Lo (_£->ljJ 
j jj La J j ir'LLi'^l t_xjJL<j/l ( _ r i j j la-3 Jj^*-o 4^.ljjJI 1— al i~~S\ (j^J (<s-Ij 
4jLoj»-j i_3j_i^aJlj (_£j-U 3 ji.iLUI <_3jjJaJI j_j£jjj 5jsj^L!I <Lj£.!jjJ! CjIjjVI 
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4JjJ j^a-$Ja /yj\ m-T-SI ip i M i nj-a jj Laj (^_Ld_>o (—3 «jbLuj La jJ^dJ t^Jj <^->l->J.1 

fc_J talu u-^\ '3 cljjJI j ii"i 1 1~\ (jl (j^-«-i V 2_j__j_«J| 3>Sj>JI 3j£Laj <_sljIi£.VI 

.(jJjji.Vt iZjU!jL^£.V (_p=j_JtJ ^jj d <±>S^ 9j\j U SVIj-a 

2 « j j La ^^ Cjj_j-C. iJj-j-^ 2 j vl ,^~ al Sj^j 2_c|jJ_J| i_al n~&\ q\£ I ilj 

i u.s*~',i\ ^$ a^s- I ;,^.tl SjjiJI ^LlS ( __ r i>.j i4Jia-^Ll! cj!j_l»jJ! ^La 1 3j I ■'---- 1 1 

*j uj C jj-a * J J-<2-i Lvfl t J^L>.J . d j i ,ial_Aj d A^AU < ",l!A <i_ui£. jj-aLiJI Qj^al\ 

JUJ-Ju >Ja-±j jj U**i 4_j^,|jJJ| 4la-j_U aJJb (JIa ^^JJ 4jj uioJ I C^vlj sLuj/ <_sV| 
ttfLic I * ' aJI Sj^ojjI *_a 2m ?c_ualj ^JN i"n 3Lj_>j1 j-jjuj ajj ^tJ^O al a^ /JS mi ij 
CjLal uioSI ji CjIj_j_*j dJLijt (jSj (<sJ =LJT lLL)J (__,-L«-a jj-ujJj .(_Jj_uj/ La (_ ;r Lc 
(^^ JjJ^>- tiJLcjt O^J ii— i^jJJ j«-I jalalJl (jl 4-<Ll<L>JL3 iJLi Cj! j CjLc!jIo.!j 
JLS 3l_j_r»J! lLs aj (jl (Jj-2JI (j^-4-i ^ lilli f-aj . OJSj Ji ^^ CjVLsJJ ^J-ajv 
L_i3j^)Ja >j-_u£ ' aXtseJ (OJ La_ijj ' ^ Uj La 1 1 SjILoJI 0JL& (J^L>. m£jJL>> ^JN mi ] juJu 
i-^-uiLc (_5-l.II '*! 1 * (j-c I i n ij-3 ( _ 3 -3 j M.r j-jIj-I! <j- u d>' * j' a J'' cr^' ^'^P^' 
0j\ cUaJL_aJl j^fcLIa_a ji 3Lj_>J1 pLLa Oj> (j-* ^M-" 1 ' J ' •*** rt /^ (j- 1 ^-*-^ (J- 41 ^-"-*^ 

3_jjjJo lj_4_oV ! 3_j|j_, ^__a ^>-^LflJ! Sl_j^>. 3jjj_UaJLi (_>S>j rals JiiLj .oL>J! 

i. -i I 3 ^jl mi'jj (0-SL>. JJa ^^ 7-^M_flJ! 3l_o- (_^c. Ljj_A<^>. A A h ^- * cLuLajijJI 
ipl_Usj^/l Cjj-jJlj I j « -i fl ,2j^ I ;,^tl SjjiUI «_o dilj^j_a^l (J-ujJj . Jjj^I 

.S^LlII 5-j^l i^"^Vl 3jji!l («JL«J! i-^j-cj 

[_g SI ' aallfll » i^Lojl j La3» 1 j ui£ jj-^L"' U>^' ' d ' au * rt J_La ^^ *33-^' 

j«J Ll«^Ijj ^Lox. 2_jjc|jJJ| 3jj!l)I c^Jl^ ji^j .^jVI 2_j^|jjJ| SjjiJ! dJJj jju 
i4_t_jia_i 4- Lt -o r L J tt-a 4_lLi£, /JS mi (-.3 Cjj-^Ja La-ilj ipjHjt_a jt I a uijS rt 4_i /q_oj 
(jl i ii tVl i— al mi'iSLi i.'i^'nl Cj!jjJ»JIj CjLailjjJ! jj-a 1 4_j£. I j j_lC (JjSj jLCj 

(j^*^Jj jjJ-JI 9 1 j-i I j Ljli. ! jJ^. i4_uLiJJ! SLpJ! t^£- 5j Laj ■ uJl (__,!£• 4jjjl2J 

ijJiiLlJ .Cj!jJ^/I ,j-a JJlC JJ^- i n"t (_>C N ''-' a iJji^iL>J,I (jjs 3JljJl>- pl^JI 
4-J-L4-C mJj-^-^i' (j - * L* J lj I^J-a-La y^-eA Ltjjja 4gc I Luai) Sjj!U! (jSj (ola 
( _ 3 _Lc ' "' J i"<*l djnlr Sjji^ (j-a 3JlC JlSIjIJ I jj' a cJLs-IjiJ i4jSjjs 4-L<.^be-a 

^jj,! «_<il>JU Cjjjjs- (The Reformation) 2_ujj 3jjj ,jjsj ijLpi-Vlj Sjj^cjJI 



I2I 



jjabuJI ^g-vJI ^iUaasUI pUiuJI 

(The Age of Enlightenment) <Lj£jJj *jjjj t 3 mji'CII ajj-a-uoi <j-o Jljju jl>. ^I 
sLjcLji^.! Sjjjj i JL<JL2ill 4-lIc.j c.1 UaVt JjjJS (j-o 'j aJlj^SLAJl 4jj^cj O-JU3 
JL=»o /^Ji ^j'^^J^P^ J'— t -"' d ^ ^ JJLHJ ' d ' ' ' L)^' J J J * ' " ' '"j 

l_4_4 jJlSLi iSjL^lJl ^j-* ^Kj'j ul?-*' - * 4_aJL>u L*_i£ 4_i£,l_4lo* aI L$Hjl£La 

3j^J 1 JJ>. I jj-OJJJ 1j-0*lj i^j-aj^/Ll JaLujlflj <■ « I u ftlj JjjJLjl ^LjLl ^—3 £j_=»o 
f«-j ijLjc—cJ! SjJs jjti n"t «_o ^jjUe-JI 3JVI 1— a I uiiSl ( _ ;r 3 C.J!l4_i 4-0~^Jj-iSu 
alXJt cJi-ljG jLSj -T-Ljpl jl (jl^-pJI ,_£^3 ,j-a Vjj 5alUlt j.i ,^ < jLij^SLII 
JuLa LuLLajj-j /J& ^axSZua^ Ttxlalj /)S <"<i 1 ' " «j J la ^jl ^—11 (JLo* 1 j-i£- (J-al^JtJl 
^__A _ 4_cljj-ll jj-u-jJj _ «LcLu-£aJl CaJc i i<*>L3 j ui£ (j_aQJl ^jj-oll i a t tali * rt 
sJj-^ iaLsJL&VI t-jJLj*. ^ic jJLsVlj 4_£_Lal_cj.i >£Vl ^.sLuaiaVI JaLiiill 

( _ ;r a 2j~ I ~,^tl oujGj*.! ^1 (jlSj .(JLjjlI! 'Lo.Li (j-a jl (jjj q""i . nU t_uL>- (j-a 

Ja " £ * 3-xcU LaJI (jjj,! CjIJjj ii_rijjJI (j-a (jjjialjjl (jlAal-«JI fj-*^ O^' 

^ I "J'J-J' J-«-«J' Jl^-J J-d> (J-4-«-U J I £ 'l<r~l{\ (j .3( J .g,l flr-ltl pJ_J_«ili! 7T J I r-l I j . J<l^J 

.JjUlIIj 4jSLU! <j-U (JLl^liijVLl (jjl LjO. 2 !j J LulI I *-«-><-> I^J '^ C 'jj-^' <j-° ^"^V 

(jSi j«J i3-iijL«J! 3x.ljjJI jjt LSjLj/ jlSI . ..II Ja -i ill jl£ c^p. i^cljjJ! w -^' a 

pi 1 n"l («-C.j (_, 1 r j c-l U a VI «_aj i,ji_c.j!jji,lj tll^LLI <j-<_i 4jr i<ilj 4J3j ri'll 

ti^>. t/J&j^>%j\ r-Li-iJ^J d 1 1 n Hu ^ ' ■•<■> I »^. 1 iillj . ^ j ' aaie ■"■ * 2ij 4Jajlj -n ^la ip 
.5_LjUJI oUi>Lc (^Jl M>^' **-^Lh d ' 1 :."^.' ■ Ja ;~j_' (jJajj/Vl jl r<si«II (jut 

cjLs^Lc i.-.t m^I tijla^LtJLa i^^cl LLaJI «^ji>J,!j > ii^iU «^s w ^""'l di!i J^ 

-n j ' ea * ) Jajj-j jl£o 2( ^jj jjl ^JLauul p a_*3J>.j JLcuILo dJJLa (^u 4 4_u-£i^tjIo j-lC 
i4laL«J! 4-aoIaJ I jjjl-^ (jl£ I jlj . jj>-VI ^1 «L>-L>Jlj (J-«-«J! (j^-a (_iJj-<-u ^ajtaJ 

SjjJlII w_jLLi (_£jl>.! ( -5 -A I -1 j Lj <i S uJI jlcLjjj (J-«-«-II (j^. 4jSLU! ^J I . ^. a . I j 

^—i 3j_)JU>. cL^j-tLj j J lal q\ Ci \\ i rcJ /j-^LLLtajl ^iZLrK-Ll (^jLb t4-t^LLLeaj| 

4-j^>.Li (j_o 4jSL1L!j 'Lp-LJ (j^ Jo IjJajJSJi] I j .^ j'Att (j-ij j| iSjIjVIj iuSLUI 

^Ur I (jl l.^ijlj /«J i ( _ ;r lilJ! aJi2jJI ( -5 i^. (^J-2j J-*J i(j^l iiroll «_<li><J,L3 .(_jjjj>.i 
,(_gj_<iijJ! JU! (j-ulj-! l^>*-' *J^ JU j' '(j-^'j Ur*^\ J 1^1'nlt lj_L*la IjjJ 
ry-^l * ' a II jt—^IijJ,! «L>.j 4_uJ_LI iTi't <<itj i^jjJU 9-4-J I JU <L^Lu gall f-«J 
^1 4xLc <La-i.aj "icljjjlj i_ijjJI )tj>.ljjj ij-uJilIlj aJLSjJI SjJaLJSj JbJ->JI 
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i«oj->J1j ^J lSj i ■■',' (2)^ > .' +" L4-4 J-kt_] tJLjJ LaliJ 1^5 (—UsLLI Jj-4-1 4_«Lc 4_iAL>. 
4_uj2l .M^JLIj jJLjjlII JUjoHJ LiJt_u1jIIj_o1 uj^?e_a "k ' > a-d i_ajjJ1 jtj>.ljjj Li£ 

SiaLtJI ^juVl (^Jlj (^Ll^I ^/jlJ! ^Jl 5 ^.U.-.tt 2x.Li^aJlj 2_bj_U ^1 
J'C ,",tl 0jl_Q£.Li & ■ u-aj ( jj> j - a ^ 'I Lalal (jlo^a 2^ I *i^tl 4_lLc *_oj . SjjJijJI 

j-j-C (jj-*-" Cr^i ''^'-5-'^ w c * '^ *' ?"LlJ2La |_g 'I , ^."aVI -i j la '" 1 1 u i "j\>Jl 

Vj iSLcljJJ! 2JL». ^ UfT 2LJjVl fjljll cuL».L». fUil ^j o-^J 5 j<^>V .^ 

(_j-cl * . -~. T 1 j-LljVI .^^j^sJ! t^LxjI (_yb L»£ JjL»-a U5i3 '"'^ .'^""-.l 5-iLa-" i ul 
1 J_A *-«J * ' 5 ■ i ■■ rt J/Laj)j-*_a ( j J '- J >^ ^-"tHJ d ~ ' ^~" ■"■ j-;tC (j-^ ' '" PT^- 1 ! d **'*J ^ * 

3jint r-LiJV-2 •(^■>l'^i~' a >VI tiijlintl JlSLil ^jj-»j r^V J^-^ er^ Jr!-*-^' 

Jjjn ui )l CjL*_a^_j ^ se 3» j—ijJLjj * )1 i u -»J1j j-_jS_fljJ1 w < call 3 * d ^ • •*■>-»- ■"■ j-^ 

^\l ,^-,aVI (_jt ,,| >J| JLSLil (jj> J< uij jii-Vl ^JLlJLij irljJV <-aJl^JJ 
U-J-LaJI (JS i"i_t I i m (jl *^^Lc '(jr^ I i-Lajl pjj^ uiXI jl -i kail I Lu* j-Aj ijtlitLa 
JLJtjjj i4jLajjll Cj! jljjilj i—i-JLSJiJI (j1_i 4JjL2-aj Lil i oa. (_£jjcjj *Tnl i ,, ( _ ;r l^. 
;_g 'I , V.aVI t__il i ,i-»JI 3j^3 4-uj-&! (j-a -i'jj -CiLiI i ,i-»JI aJJb u^ flJJ "j'j^ 
L«j5 ijjljj^f! LUajl Cjj_jJLJ w IAJI r-LuV! <_i-lJLuiI j^Lsjj 2<~ I i.^ll «_a 4JI 
l_L* (j-oj ij ui J II CjL>.l_Li>.lj r-LlJVI i_ajjJo ^S j <i~ i ii U j_l»jJI ^1 ^Jl 

(jL^ cULiLjJI cj LkjjIL>J, La . 4aj>-IjJIIj jjjJlJIj jji'll ^1 Sj <i" mXI 4^>-L>JI 

LiLS (^ujijjlj S^LjlII (jl tilt_pe_] f. 1 1 ,, ill j'j 2j ■ ■■ 2 1 a CjLlIJI ^j-a p aj LaJ)j i ,1 1 
JiLS-j i^LcljjJIj J_i i Juj-LaJ Ij ^^jJLa .«jjjjJlj r-LlJil (jjjji J^ (jLsiaJj 
4_t£,ljjJI SjjjJI (JS mi jl t Jux*aj1 jc_*_o1^_a CU-o^ jj-a d *^ JaJl ^j^j^-aLu » .>»-»-" 
iCjLkal ui i tl DJI4J a 1—1-211 Sjijljiil 4jjLxII CjI^LkJI qjz 3_cj Jl j^a Q^Sj (^H-II 
OJLA Jila (^J .j^JLj j_l«3 (jjj (Jrl^ tr'l Jrl^ (j-° li^-"J CjI jL*JI aJJt JI^Gjj 
. J_lJJLIIj .Uj U ^>-,tlj (jjjL^aiaVI c-jl iii-kJI ^Jl 4j>.L>. ^1 aj2j V Jl^a-Vl 
^yclxuaJI «-*i»J,! x_adilj^ JUJI C, injtj . dll JU 3 ljri< JLjJLfllllj CjbUJLa 

JijJLaJLl! J-Aj I j i .iLuil lj i a * c (j i ■'•■"j 4_jl Jj i4j S-iLstluiVI SJjLa^sj 
3_^La oL>-Llo.V Ja^a '■. mt"""-' ^ ^rd-u-aJI pj^ .1X1 jl i tall, I a . jLSJLiVlj 
3jujL>. CjLstULa ^j-* 4-ajJL l_4-J < JJaJ I 1 JLA (^liej Lo ij-J^j ^Ll] <Jj i«La^)-«_aj 

t_il i ,i -»J1 (jLa IjlSLaj .3_*jLa cjL>-L>. j-jjJaj jl Sjujl>- cjL>-L». p I < £jx 
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Ja JLjcjJ! ^1 i **j i a *j 4JI Jj ii_2j^jlaj /<uL3 jjt Lx-i i La "■» (JU'm V ^ 'I . V.aVI 
JullSlJlj oljUJI JiJU «J dilj J^^j . 3j_oL2ll LJLo-lj 3j_aLil!j jLCllVlj 
La j_4> CibLtJI oJ_A (j-Lc rjl>>JI grji^l Jj ir-L^V cr^ jb-*-'-'-''^-' ^L^ 
Sj-jJLLo 4_t£Li_4l_Lo CjLt-a T LJtt-a 4-j^Llj all CiL t -a I L > J.Li3 .^ g" i nU a jlSHJ I (J-oSLi 
-n la * 1 1 (j^JSjju Jj-* Ol ■ -^"a V I ^j_a ^j^J-^k J^-^' ^3"' LlA <j-«J . SlASIj Q ' "J'J 
(_, Ir jjl_2JI Jj-il! liilj 4JLi 1 2 j i\ .v. a VI SLpJI (^ ojj-Sj (Entrepreneur) 
. ' (j^bj^l (j-AJIj rLuV! JL-c-o er^ (Innovation) jLdjVlj Jjjl*iI! 

3JjL=e_a (j Ir J jJLj ■■■II; «Q3>Lc. ^ ^1 irViqVI c-jl m-»Jl j_uaI2j Vj 
UaLujl J l5j ■ ■■!, I a j j d -i * Ja_uj-i 4_il ^Jj ■ d d '**■ >■ \ I * 1 1 nil xJs^LLl < dJaJl j-iJLoj 

<_s}Li. ^^t. L (Jr £.\ LuaJI r-LuVLa . jUiu^VLi r^V SJa^Lc t^p- (j-* Lj>*5^- 
(^JLc (jjljJj 'JUI o-"bj 3-1 "^ I c?i^ cr'j^" ^jjJLi juIUj ij^ljjJ! rLuVI 

JUI (j-ulj «l— i-J ( _ ? -3 jl n (~ i »zl d j o itl £ (jr J>o I i it (j-aj . 4-i_l-l13J|j (_p=>J ^1 
<* j se Leaj 44^ i/J-lSILulXi jj-^ cixjJL>. a-A jl qjj i u 2f I (2>£- c^xjJlj>JIj .(—CLu-aJI 
i£yu 'I . ^."aVI £yz jJlC jLi/l jLSa .(JxSXi 11 U (^r-LaJV! SjLjj (J^-l (Jjs j_UsL>JLj 
rLUJV! 3jj-> 3JLLI j_ul3 ^1 Eugen Von Bohm-Bawerk <-dj_j3L> («-Aa-> }Ha 
(j-c 4_lj ? .L1i'^! 3_JUjlI! SJLLLa . Su^L^^I 5«LiSLI! SjL) ^ (Round-About) 

j_al J-Aj .r'LuVMj 5; LaSj I (j-o -^jjj JULl (_>"IjJ CjWI ^^ jl n~(~i 11VI (jyjJa 

<» I ;,^tl »_«il>J,| j j jU ^J^a _ I j . ..A 1 «L>.jjJLi (J^^/l (_ji^ - Lsjj-«-o jjSLj j«J 
3j_SLa (JjjuLJ (^1 ^j-c I uuai I x_«Ii->J.! (jlr jl n*~ii .iVI Sj^La (Jii«J ^ jl j^j 

»_<ij->J»I ^J^a « jj-aj-I L^ » « (_£jJL>> (JS mi \ 4q£ I * ■ a it 4_lL<L*j1 j-uju /^-I]J "tJ-^J-J' B 
Cj*:L>. LlA (j-*J i«3Lj_>J1 ^LlLjj X_o dta^Jl J^>-*)> (j-° j-^' lA^ (*^ - ^ * * '^M 
(((j^sJJI)) ^ w <~ I ' '~W «_«1»J,I «_a L_al iObL«Jlj JLjLflli! ^j_iSLII 3_uutVl 
^)LS <LcLll*3JI ^J^a 3Lj_>JLa . ((j-ujujI)) ^Jt La j J_Sj idt^aJl JJ^)-* -^J-?- (J^rr 
« a jJLjJl » Ja-AJ (^A- 1 (*4j .«LcLLSj1j (jl ' ' q Ea 3f I a j^SjJlj 51 1 all 1 ■■ VI Laji^ i u \ 

^_a 3jl_Ua_>J! JoLoJl cJjs- j (jj^I' ^CjJljJ! jLCa^/l (j-o ^a i Lsjjjla ^ • nAJ 

j ui c «_jLjJ! (JJ-SJI (j-3 (J I S, 1 11 \ q\ JlJO l_Lil J_i . 1.1 j 1 11 1 j^»-Lj-o Oi^j 

:CjLI iV'JI j CjLiJLiJGJI J-lJj ^,-i*-^ «AjL2lUl» (j La «_' 
La Nature agit par progres itus et reditus, elle passe et reveins. Puis va 
plus loin, puis deux fois moins, puis plus que jamais, etc 
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t_a_jj-jLj (jL£ Lit _ « /J Lea 321 » j se ) (jLaj-JI (_3 >J»J-*3 £J> i"ir u a, ) SluLfl 

w I c 4_ljj_c 3j_SLa tjLs (jjsjJ! ^jh j-JuJI (jl j_L> i L^ajjji <j^j r«-J - J . 'VaVI 
4isl mXI hjLSUL^ Ijjij (jj£Lj(jl jjju Vi^jjioJI (j uo.1 ^(j-aJJ La .(jL*jVl 

3j-S-S Cjji^ se "1 ( nl jJaj (jr* **' la >J {j\- 1 C^aJI JJIJ-a -^J^*-* J' nJ-CLLaia * (j-\_i 
■- j i -»_' (jl »j>J fj"itl» j>L£ (_^o- ^j aI All ^le i-.UI , ,."j (jLti^l (jlr «Ajfi"itl » 
JaJijJIj i J ■ V»'at j * La I qj| v. <tl ij'a ^<»l ;,^tl «_a_L>>J.I (JJi (^ JaJijJI (jJjJI 
<y i^LU (_!! «Ll3 (3^-^ C^jLS j ' *<- (j_a 4-j^ i tntl cASj 11 q /J Lea£ 21 Lajlj) 3-A 
2-ul i ii Wl cZuL^^J Vx& I JLi (j-^s- ,2 jtVI j ,*r , . a jJI j .^»ll ojLj-LcLj JLl«jJI 
1 J_A «Lj-a (__pl_c (_£ jjl (, i ifr jjl j Lga-JLJI I J_A J_La ^ a" i n a x^>.lj3 (_£ j-u_uj 
*_a_L>JU «_a Lb lj)lj i5-J^ uioJl i_gj" i n a ^1 i La -» '_' (jl (_Lt3 ((^JVI _ (jLuuVI )) 
^a_A (J Ldj ui-XlJ i flj-st-ul a_A (__UaLLI .jj>. 2M (jJa-LaJul (—Jl ^J 5j * * (_£,l_u-£ij1 
((sLl^l _ (jl uuVI» (Superman) (jLaj-ij m tl j-cax j-Aj a ' Sill j-&j J^P^I 

aLloJI (_j-Lc SjJLillj (jjoj-iJ' 'I . V.al ( _ ;r Lc j»j-2j w *" I '.^.tl «_aH>J,l (JlS I jlj 
lj_& ^Ij^^ 3 ji.iLiU f LUaj^Mj Jajj Mill j^JSaj (jLa , ^ \l , ^"aVI t_i| hi-kJL 

4_u_uL_u2l i_Laj)j-JaJl (j_a _}JLc cdLLAj . uj^flj-Ua Ij-al j-jluu ^ \l , ^.".aVI , )| , n-»J1 

^j>. j-^I^oj 3jJ)j-Ua t^p* (j-a ^i^j-u (j^ " ' ^"aVI i )1 i ,i-kJ1 1 JLA ^Ijj>»! (jlS_a2 

J)a^>.j t ^H > " (j -0 j' ' w ^ '^'" l a Jal i"i i II aL«J! jua^l ( _ ;r a jlj 2~i ■ ■■ »t (jjs 

dJJjJj . JljI^ojuIj lJljjLSIuI j-jJl^j I j i ■■■ i ■■* (jLc (dj S j Sj i ■■ c * )i i n^w CjI JL>.j 

Cjlj)JUK-a jojtl (j^ (_gJLil!!j (^yjajLaJ! a\ LaJLlI jlj flj i ■■! LLiaa (."i-r j ii-il JLoS 
L^ljJLcV! (jljb Ijlj -3j '" ^ J)l i^i'ql 7-Ljo ^JLlILij 1L gJ)l i^i"i^VI c-jl iii-»JI 
«L_j_c1jj»JI 3jj-jJ1 (jjjLi_ol ^a_A 4_aLc d d i ga * 4_j_ujlI1 ^a^-^'J c ^^-' t ' cB-^^* -1 
^j «L3»J I i."i"r i i<tl ^ J a 5 * 1 1 SjijIlJI 4_j_a_Al J J J la J d C I * ' eaJl )t_a 4_ll_3 i4jjLnjtJI 
Sjijiul (jjjL_ol i«LjJLa (Jj_L£alj i^jjL^o Jj'jj'j ^r^ 4 CjLalj-Ul (j_a - ^ j < a^e uJI 

.3_cLii^JI j '^^ (^ 
.4_aJ_ilil Jg j^ i"i 1 1 o J_A j—lSjIu! Ljjjj_Ua Sj-i^sLkI! SJjjJI jj jU (jlSj 
jlj T. , ,,VI j_L3a3 (j^Lc Sj-iLa C^jli I J -ijlal (^y^Lc 3j)l_u-u (j-a 4j «_l«jj Lxj 3Jj jJLa 
j^o-^Jsa j—t-^LjLj (jl L_ljj-£, (j-S— i f«J dJJ jjj tCj^L-al *nll (-jojLnJlj (_g, > SJlii 
SjjiiJ! 0_aLJ3 La_^_«_aj i Sj_Li5 L«J, I 3_JjjJ| Zj£_£ jlj A" . ..I »_a 4-JI a i iiljJl 
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jjabuJI ^g-vJI tS^UaOAlll pUiuJI 

' d jl Lsa II (j-* -SJ^*J O-oLS i^jj>.t 4_o*Lj (j-° p LLa.9 2 1 (j-* Cii-saiscja i4_o*LJ 
. I AjjU"j 2<- I ", ,^.tl jLtjijV 2^jj LtaJI 2j vl , V.aVI 
aJ-tb O-oLJS ij^s- 1 (jJI (j^-° (j-° ^Jj^J' j'j J ' i— 2^ti>.l j^c jJaJjl i flj .^ .'a 

Sj^LuaiaVI oVL>J,l (^a jjju i jljLJI SjLuJI ^jj^I LSsj t 4jj i^ull 3Jj jJI 
t^yjk cjVL>J.I tfjuk *ufclj .<_a}L>J! 4J^. jjiu ^1 Jjja 

«L_lj_oL*_oV1 d J-'-"' ^ t-^L>.j * <a**< as <a II ^^j-ui t-uV1 Cji aJ_>JI j-_jj9^j _ 

,^r \l , V.aVI Jal uiiil 'Uj_Lb_Lll 4_ujjLi]I _Uil aJLII *_ck> a _ 
• CjI Jg«"tl aIj^o-Ij (Jj-^*^' 4jLa_>J ^jjl LtaS iLku f-^J - 

.<_Jlj_Lk]| ^^a . 

. ^JuLul jIj ^" . ..VI ^jLj-uaj 1 a u\ Ai_Laj (-r^- 3jJa_u_aJ1 _ 
LJ JJ ' *"***' ' w ^ * . ^tl jj 1^" 1 1 4_u_uL_ut CjLoJL>. 0JLA (jt ^jLj-JI j^)^ (j-^9 
IjjJ 3_JjjJI O-j-jJ JLaS Lufc (j-oj • L#Jj-i JJ ^"~'_' Jl p *'^>*| «_«jj>J,I Aj-flJ 
Sj-i^sLnil SJjjJI CjJl£.L-u I jSLitj .j «a~ i ii tl Lij^jj 2<- I ', ,^.11 jaa£,jG ^^ Ij i .mj 
(jjijl_4J (_£ jJI jujla^l Jjl .' 'Lu-uL-ul cLflj^ij (_g 'I , ^".aVI Jg| uilll tlaJj (.^^ 

^L^laVI rLaJJ^I Sjj^UII SJjjJI .-.^^^ ^LlILij iL^oLu-u SJjjJI 4j3 

3Jlj>.jJI (jl-J (J-jL-SjJI J I Jj J I La j 1 1 Jj 5 --' liUj-jj ■ d j i U^J I LtJjjL>. (Ji-lj 
SjjiLlLa .((^jJajJI \l ,^"aVI) 2_, \l ,,-.-, aVI SjLs-jJIj (SJjjJI) 5_u^| j , „tl 
2 j \l ,^"al 3jls-j (^ sLvLa jjlj ( _ ;r tLijJI \l ,^".aVI 3jls-j JJ^Lii Cj?JLi 2j<- I "..^tl 

j_«i>J.I iS±\ J-Si i^jL^laVI JoLiiii! (j^jIsVI jLLVI I jut <^j u^3 
SjLjcJLII cjj_ajijl j<u (j-oj i3j_l«jJI (Jtj-"'^'! jtia ^^^ «_<j/jjJI ^1 w *~ I '.^.tl 

4j^.jL»JI SjL*jJI i." i t j i r> I Jj i w i a a Cj^j (_gl ^^ 4j^^c Lxjs jiiSLi 4jJjjJI 
CjIj g»" i nil CjJLcLj/ Ji^j «Li£ I Lt^aJI (JjjJI (^^ jjiiil (_, i g-jSjjl >til jJI ( _ ;r A 

Lr a 2 j^l ; ,^tl JjjJI v2jL*HL 3'>^^Ij ^j^" jIjjJJ j\\ ■■*« j^Ijj (^ic 
Jj^JI ju»- (^Jl Jj^ij (<sJ 2j^| i,vi^yi djla>L«JI S^jtl jj| ^^ .cJsjJt di!i 
iJjjJI (>j 5-j^l i,Vi^l oll>Lc: dJLlA Liv .^ILlII jL^aiaV! 3-1^-j-o LUii Lljt 

aLi2 «_a 2 j g jl^VI djjjj! (J _it 2_u J ,L J ,Vl 4jjLuaj^VI SjU>-jJI Jlaj (jSLIj 
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6JbAall 6^p9Jg'i^Tll SjgaJI 

4_L>.j_o j_i^3 L«_i l_LiLa (j^'j •(JjJ-il 0^-j ^-*rl^ S^jlj^" 1 ^-' >l -^"al cjLs^Lc 

(jJI^jv J_l2 3-£:ljjJI j j gla <jL£ IjLa . JLvLiU 3^^' eAj ^-^J-^" Cr^ 
i ( jj^.^M-Jlj (jjjL-oJ! SLl>JI w La t (j-u ^M_aLi L*^LLaiblj Sjjj 4Juj/ <_S2| *j uiC 

SLj_>JI ■ La i *' (^ j^c. j^»-l LcLLaiJl cJM>^ (JA 2j*- 1 '.^11 SjjiiJ! ouL£ lilj 

(jj-JLJl <j^L>. ^—j^^J 9_cS-Hj1 aJulUI «Lcj-*_uJ f -*-** (j - * ( QJ "J-^'- L ^ '"' ' -^" *'j 
3_jL^_i J_La I j La SjLjJLj*. 4_L>.j_a (_Li. JLj I J_> J-J9 («JL«J! (jl J^-ri '(IhO "»*Jl 
Laf .(jj-^l I J-* (>° tliLti-umiltl ^ 4-i^Li.j CjIj h + j i ntl 4jI JUj CjIj m~i i ntl 
I \ j i"i i_ Sj^. JL3 joJLkJ! ^1 jJljjV 4JLa j_uuJI 4cj_<j/ (j_o (<tC.jJLij idll j (J-l3 

3-jI-$J J_La j«JL«J! 4ii>. i_£JJ! AjJijJLa . ( _ ;r Cjj V ( _ ;r <iS j_l*j IjLA (jSLIj i«(_ 3 -<Ii 
j-uUIl JSj JiUf eg JJIj 1 CjI < i m'hiM ' aj^alXa (j^-J 5_uLUI 4_lLL«JI t_jj^>JI 

jj Laj 1 1 JSLl/ ^^ (JL^iijI jl c.1 U^ il j_g| ^ itKtji Vj 
Sj_u^ 4^, I i i r-i I uixi («J 4jjLjJ! 4_lLL«JI t_!j^>JI ^13 (_g jJ! (jj-ill JtjJ (jr^ 
aJLJ-"i in" (oJj ijjjj^l 3_lIL«JI i_jj^»J! J_l2 JjloJLj dJJj£ ,jSij /«J 3jJJL>- 
c.1 U^ll'a JJS^fl ^Ir 3 ii .i ir* i .i »3eJ LLiJ!a (J^ 5— a jj-«-a j-lC. Cjl_^>.^Jj-i^j 

t ^>-J^ I 'I * J I ^jj-^ll /j-Jj VI 4_u_o jlniq "KJI jj^li. ^_3-lU J Jju J-pl (3^^ iS 4 -*-^ 

diJj J^Li- (_p-4J L-J-uaJI 4X.I m^i OuL£ Ijlj .,_La^! (jic o>2J' ^^ ^a 
4^LLlcqjI i>JLA ^—3 4-qJl?-**( i ii U oLo^^JajSJUl -n la * rt l)^ t Q«l n ' l£j^e_o SjHAJl 
( _ ;r l^.j .(jLajJI (j^s OJ^ iJ^ 3 (JjLaJL ifljijjLA OuL^ (JJ-2JI Ij-A i rr i rVi i a ^^ 
■ '*.*-.;« ^ ±\ ,^i"i^VI ^ Sjjj-AI >^*^l .-<I^IU^tl t^iL^ uTiljjlal!! (OjLj 
L^-ll *j"i < nl jl ^-.a^Jl ^ljLlJI ^—5 L^jl <i (^1 i nfl i -^P fc (j-* ^'9-*-" ttj-jj iti»tl ^jj-ill 
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jjabuJI ^g-vJI ^ImuSUI plbjJI 

Cj-aJ-ir' i Jj (jj_2JI !j_fl> (Jjl ( _ ;r 3 I j . ..Ai 3_3j|jjt_tl .-<!<■■ I ;,^.tl ^jfa i3JL«j(iI 

»l m~ i nVl Lxjjj • oJs^J! dll J jlLo aLc (Js i"i_i 4£^jjuz 4_^>.LlJl <_4jJLj/Ij Ljjia 
3_c I ' i -» 1 1 (j^ L^cjj Lh-*-^ o^' j i^il_«-j (jjfcJia cjIj mi i ."itlj cjLtluLjiiJ! 

«j_lSI» jl «j_j^I» tLj-iLi L2JLLLo J-02! JlJU («JL3 .4-aJLa-" 1 nU Lj^jJjjSJi] ! J 

(C_)jJLj1 \\ % *)**< ( U 2f L3 " ' d '**' SB 4 )) J 4 t (_!] i«J^>- i» £(j-^" (jj-I! ^> J '"' > 7C-1-L(3 1 «t_t£Jj 

jJ^Ual (_y±£l ^j a « xl I I JU>. Lxjs 1 LaLx-i 3jLjJL>- 4l>.j_a (Ji. jj Lil Jjj ,* " <* '_' TiJLJ 
4_u3_fl>t JUljUj j-u^Iu 3jH£ (j-^J * 3j^-aJl £JLfl> (j-1^ «pLLaJLi 21 j La^B /c-*-ul 

^ 1 1 c (1)L3 tCjLa^ 1 * U jJjLlj ^j'-^j **' d i L4-3 i-^Iai ' ■■ * ' <( (3» ' " ™ n) cJJ-^ *JJ ' *"*" 

4_L2-C jjJlj j»j-2j (j n'C » tl (j I c <■"'->■ j 1 <a I Jj i4j^I i^anj ^L^u^l 3_jJ3 (_b*-o 

(_gj^j i_aj_<j, j!j_2J| jLuijjj ^_il 1 n-»JI JLa-o ^& 3J 2! (J^>.j ^La hjLjljV! 

t_gj uixll J?<ll (_b*-a CuUv Jl^ 3JV! (j? i_dJ j (-;r l«-a (j .ijtj . 4jl£ j 2 A<~ I .>• « ^J 

L<JLa iS^UIj 7-jijJ! c>j 3^^-^'j 3 iii.il.itl ^ Ijj!^ 3_L>LZ-U iSj^ ^J 

,-,\l ,'^ . II jjij) cjLa^Ldlj SJaliaJ! tj^i 4LL2II ^^-aij t »lji>iVl (jiuij «Ll!! 

j jj(3 V dJsLkJLa i Laijjj^j JSLi S^UI ^1 jjjiJ LiJLa 32LLJI ^ l_La> ii j^*ii 
. ^j-ii"! 1 11 i it Cjj-oJt 1 i olr Li£ S^Lll Cj2iL>. oj\ j^-t-a i^Jj>-\ tJ3^J (jl 

J< ^i rLjJV j^-Lj ji^ di! j^ . ^LjiJ'^! oLvUJ UiJ J&\ Saj jl»- JlSLil 
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6JbAall OwipgJj'iVill SjcpJI 

jl ij-i-l (j-l\ J^ i"i (j-o 2Ja_>J,!j 5-aJLJr" i nU jljJiL J| I +~j La-L3 *!j-<-u iS^LL! 

dil J 3^3 i_JLLlj rljJVI (jSLIj.JiiJIjJj^lJ! I jut *!j^-V 2-ajM-J! 2JaLk]L 

^_Aj .CjLaol*_a £jufcj iSjLU (j^ajl l •**>■■»- * «L3j-«_a ' 1 1 Laj * r'QjVLb . « Cj Laol*_a » 
y , >. Qij .CjLaa_L*_a tfJLAj tr-LuVl (Jjvlj^j 4J^U lj»ja_i-ajj I i ^ o < aaj < < 1 laj * 
jjj i uTillj SjJJLLa Cjljljjj j! J-La! Jj 1 l cajj LgJ I i T Lj2 I 4-jlaX. (jLfl liUi J^j^C 
i(Jl>JI r-^Lcj I j~ j a Ij «j 5tjLliI! (jlr <_a!j_JuV!j r-LjV! CjLlLic i ajgj&x <j-u 
. JjLj^_a j^paj-jLJ I J J j a* j Jj j_aljV1j CjljljJLlI (j_a d 1 1 nl ( n jt'^"' La J-Aj 

. ..2_L».jJa_LSLiJ! .-»tjjU*.tl njj^Vl jU inVl ijjljj^l :oLaal«_a 4l£ Ijutj 

J J ""'3 r«-tJL_5J1 r - ! " I VI JJ-^5 cA-J I J * ( -5 -3 (Jj - ^ Xi tClLajUUj (3jLL!) 

.liujuJI rLuVI 

JUJLao (_,-3 <_3>L>. j_A 2 A I - -L t I J^|jJ,| jj^j (jJ _ u L J /Vl i_S>L>J! JjJj 
jjj^3 ( _ ;r 3 dlLajUU 4_uutl j^J-J (_j-3 J-A JlJ Ju>Jl3 . dja it^lj Sjl Ju^lJ! j^J-a 
4_lL«J! iJIulS La-ijJii .* (jr JoJ! (_>^»J 2JaLLaJI 4-La-&l iuvIjjj itiujijjl r-LuV! 
Lij| j_4 JUJLsJIj . SjLU Jjo^o CjLvLlo-V SjijLj oLaaJjd! OJL£a 2alUlt 
jJLflJI J 2 al La j| (Ji-Jijj ti^a-J 1 L^il J CjLaalnJi,! 3_>JLl>s j Lag (Ji-JJ Ll JU 
Ir j_l£jJ<JI (j_o Jl agJVI ^ ijjlalll !JL* (Jjl2jj .4jJL«I! <>j^J AJ>UI 
. Lj_ajl Lajj CjWI pjj ^^ (JjI 5 " j^iaj iCjLajUU (jlr j_^jjJI iJ l\ oAX\ 

3tjl-»^^/vj a.j.Ull sL£L>J. jjLuiJV! (j^SjjLejsj^s^l SjL^J (ji (j-* SJVLa 
La ^Jt 3 / 85) JiiJ! 3_lUc ^ OUI) JJUJ! SL^L^ (oL^^O 3>^l b* 

Ji^j 2 j«j JaJI 1 ^'ilUjIt ^JLjLoJLI 2j^ I ;,^tl 1 a^UajJI (jiutj i^JjJ CjVTr-Lul 

JiL^ SJVLa t 2jlr^nll 2._,,Utl ^^ jjl?i ^1 jjiVl Jj! ^ 2JV! c^>Jl 
^^2 ju-L2j (^Jl 2JVI o-^joI 2_jJLlII 2ia.jJ,! ^ij • j^' ^j-^j j^' Sj^ 
2_j1ajJI oLlUjJL LjJIj - La aa 2_^,KjJ,| JLtc^L a^Sj jl«3 («J 2JVLa . «L^JJI 

J-J 1 1 J.'j"j~J I j *.l3j"j Ljl2-iJ CjLajUU daAa. da^ <_J LaTLl V I JLAj . I 1 eaJ I 
( _)-S I ui U (j-o JljJLkJ! (J^-J jyjL\iI! ^j'—'< t\j2t~( hL I j~ >■ II « a I 1 eaj I <_J LajJ 
(^jjLj_a ^^ CJJU>. Laj jalaljl ljut Oajjjl J^j . Cj Laj U 1 1 aJJb a\ jj>-" 1 .iL 
Cj!jlj_aJ! 2_jjJijj sLa-aj-iJIj CjLlLjjlI! Cjajaj («ig.J i4_o-L qjz CjLuji^jSLIV! 
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jjabuJI ^g-vJI ^iUaasUI pUiuJI 

L^-lL) j^Co 3jUJL>Jl lllLcl LuaJI 0JL& lJ £ 4-aJLJ-" i u-ll 4jjJ->JI Li^- aJ qJSClI I 

3_aj}U1 43LLJI («-«■■ (jXu 1 Lh^ O^ SjUtl J/\ uiJ 3 jLc^ 5-a)}U! SjSjJlIII 
Cj Ll^oJo-lSLj j j Lab* (jLj iJ i^aJl 1 J_A /^-^J • L$IL>jL*_aj CjLa^U tl da-Aj*] 

Cji 1 ( nL>J1 Cj Lljv^J 9_lSLj {j\- 1 ^—S^Lljl 4 L_lA ' - ) I \a Laj 1 1 <>J_A jo-At (j-°J 
SjLjIjjII '"'I *j ■tVilt «L*-uj i(_iJjL>.i 4-o~lJ (j-a '"«»! . Vivlj 4-l>.LJ (j-a sLujjjSJVI 

Llj>-jJj_lSLj jl 5x.Lu^s (jLa aLc J*s uuj . (Silicon Chip) qj*\ j I ...II iJaLsjJ 
<LlcI u^, (jjjLus 2"i\l~. j'al ,v.~ ^\c A^2u ( Information Technology) CjLajL»AI 

CjVI La j VI j 1 Micro-Electronics *j j • ia_JI CjL_j_jjj_1£LIV! '.^ frj 

.(Computers) 5_u^pSLI'^l CjI jI i^>J!j (Communications) 

V LaJLflj tiJLui (jl Jj iiZjLujj^SLWLl I 1 j"la\l«~ ^ ,-.VI ,^"Vlj cliLoaJLtll 
.4_lj!jjJI 4jj/J_l^JI (jJjLus ( _ ;r a 4j^L>.j itLo.2! (ai^. JL^a ^^ 4_ua-&l JJL 



1 (Financial Economy) ^Ltl vl , v.aVlj (Real Economy) ^^-u-tJl jl ^^j^^tl 
i( jj_>Jl 3j-SLfl_] l_3j-ju La j j gLa a_A {«-$-« ^--iojlS jj Laj ] ' " 1 La -"j I 4j9j-dj CJ^J 
^JILa d ^ ■ ga se ■"■ J)j 5 a* jt 4_lSJlL1 j^>. JlLc 4_j_LlC Jj^Ji^tj J-*^ ' (jU" ^1^j-o 
i^jLt-oj 2l SLo-. /Js Llil i&JaaJl j La3* I jj-* /^^-iLall jjU"tl | JLA^ ,'**'*ij • tj^- 1 ^! 

5j Laj 1 ■■ duLS I Jj^** -i j"j La-i 1 "'*» i3j_u/L^a #Lui/VLi jl^>£!^ I 4^^Lc OuLS 
^--3 O_ol^ La I J * rt ^J-aLt-ILjJ »1 j m2l j^tj -ij-^' tj' ^J-^ *3j-iIuLua cb^Lo 
i3j_ZuLiJll ^ J ) La j 1 "J sGjLo* jj-a OiJ>-jj>. I !i! tl ul , „ It ojut ' a aja i43jLo. 
j«J joj • I j » a J-aLnjJI (jjjLvul ( _ ;r A ^LlJu^I (_j-1^. 3j_ZuLiH 4jjLLI 5j Laj 1 "tl'a 
j_aljJLj joJ (jlj i»l j i"iV1 (jri^. Li>. Ltjl j"r Li Cjj^Li (jl 4_iSJJ.t 3j^3 Q_Jj 



SO 



6JbAall 6>ipi)Jc)'iS"ll iJjgill 

Lr i, L&j_&^>. ^ 4jSLUIj . JI_ja>Vl J£ ^ l^jlr Sj^i/LII <LoLU SjUj,„tl 
Lajl>.j LgJ -SjIj-oj (Exclusivity) jl~ uniVI j^a <lcLaj>. jl j^a 2UI ,„ jf jj^ 
CmLS Ijlj .Jj-»JI I j j J (^jj^s-VI i_alj" r I j i L&j-j-C. (jjj L$j pi A'.Wt Jp. 
JL 4_uajLaJl ^j^~» uiJI 4_Lal*_u _}Jlj>o i4_p-LU Jjj*. 4_t-aL>.j i4_j_Ljjtj1 JjoJL>JI 
jj^_j CjLJ9^L*JL> jj 1 » " * (jr-^J i4-j-La-ae ui-ll jj a_>J I i " 'j gJa jJia i«Lui/VI 

J I (J-«-*J ^LjilLl J-O-S! j»j-iy *— ^P" 'dti^W (iHIJ-'l 4J3^Lc JJ-30J l _y^i[sc-lZi2\ 

Cjj_gJo I JlSLaj .(j^s-V oJaj (_y^ <j-j!j_L! ^(j-Ju «LLi£.! jl J-aX. (j^ pLcia^l 

.JxSlmXI J>Li- -ilj-s^l ov 4^}Lc. LajLIcLi 2j.^-^ iSJI ,3>2j>JI 

4_lJLl«J! (Jjj^s 2! (j1_i 4JSj_i2jJ! Cjj^Jil L$JI ( _ ;r 3 (Jjji^n 3j^3 4_uutl jJLjjj 
,jja (Financial Assets) 3-jJUI Jji^VIj i<Lp.L) ,j-a (Real Assets) 4-uLJL>J! jl 

pi 1 mi 2 ■- 1 ' -~" /j-^-Il ^ iA^JI JljloJu /yjt 4_j_Ll*J1 (Jo-i-^^LS .^£jj>*\ 4_o*L) 
-SjIj-U <>JLjt (j \c djl_JLL_a j| Jj-ia- j' a 3-jJU! Jjj^jVI Lai .djL>-L>JI 
i^jJ_oj (j-j! J <j1_i 4J3^ » I I jl »jj ui 1 1 j-oj jl (_Jilx_a jjt Jjj>JL3 4_uLiiL>J I 

(_^ ji <Gl j * ( _ ;r jiJI (^ i_aj 1 f-»~ 1 1 ^1 jCUj j_ajJI jl jjJI ! J-A (_^ i_aj_i^ajJtj 

i4_tJLL«JI (JJ-^J' tf JlA .Sajj^oJL-SljIicVI *_a 4JI jjt JUJL>J!j . (JjJlU *_a 4J3^L*JI 

(JULO f. UaC » J .<Gl j (^^ « (jr JoJ! (^C tj-J-*J I Jj' a ' Sj ■ V.tl jjSLjL! (j-O 7T J I r-l I 

.CjIjLojiJI ( -J i^- 4_UjjlII 3 J SaelJ (_Lt=-<-u^£3 i(_£jLiL«JI jg i"itl ^1 jJajl iiiLuJLs. 
CjLuIj jlj^a! (jl-J ^J^*^' (J J ^ -L)^?- 4 - 1 '**'lj' *»'l OJ-A ( _ ;r 3 1 a^-Lali I (tuJJ 
( _ ;r Lc j_<I/Lys (_g^La j^jt^a (_gl (jjj '^S^J-' J ?" M Ll^a n_gjLi«JI j^j ."ill (j3 dllj 
^ ,^^- i^JI ,Jr>JI 3j£Lsojx.Lj/ 1 -ilj^Vt j>U(jjjjJI 3JLv (^Sj .431^^ jLojlII 
^LlILij ' w i^aae uJI «_iLLaJ! (jjs I j 1 a 1 3eJ (-5 i^. (jJJLoj (2>S!j(j1-i sLujjLa 4^^L»S 

a j " 1 j j^»-l ■ ' j ^~ m-1 d a> (^>c JjLuj j^ (jj! jJLa . Jjl jGil 4LL9 c^s&j-lo! 
vZjJlcL^/ (Negotiability) JjljOil 3_AjI_2JI ojukj 1 _i j I La 1 1 »! jL =LaUo (jjjdl 

<LuajLSJl /"iljjU'tl i*i.Ii-Ii,ij ,^.^- ,",11 . il Utl ^ ^1 ,"<! ^Ij'tVI ^j^jl^." ^\r 

(jij ^LaLnllI! (&1j ti^p- ijj-^' ^ Lalal j-4-ij (J jLiHl! 'I ,^.",al ^^a «_<_ujHJ! ( _ ;r Lc 
cjLjSLH! J S uj n_gjL2j>J! j j uJI jl 4j^5j^J! ( _ ;r a «!jj-u (jj-S-^JI J^^ jI^VI 

. j^_ajjl jl j^_i>jl (j-* JLiJirKJI jcJLtjl I JLA ^—5 d ^ ■ gaie uJl q 4_j_Ljjl11 3^2_>J1j 

4$j" 1^1 tl 4jSLUI 3j£La J54I3 (_5-3 (jjjLu/^I w ^,~iljjU"tl ojla ijiuLs jl^s dllji 

^j_a ^J_c ^j J 3> y a se j J t-^p* t4 <a its! 1 n U CjlSj-ilojl cLt-^L>.j iCjlSj-ifoJI ^—b 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

A j i o2l (j-a -JJLc (j-^ dJLj-tlu (_p 3j^~*~ (j uSji Sa tii-1^" "ia pj)^ mi a (_J3 JjljJS^I 
^_3 i aj , ^", 1 1 jjlSLal *-aj .i-Llj" miU pjj^ "'U I JL& (jrS LSjJij. jl 4-jSLLa (_p-*J 

jl (jj 5a. JSLju uJs cjIjj-UI (JL2jjI 7r j i o I L^>-jL». jl 4-i^s j^jJt (^ ^^i ..VI 

(j_a 4_lS_LL1 0JLA I ^ 1 ' -i * /^-Jl ^.^.^ "Ajl$"*' L>^ - ' -**"^* rt ta_jJLa jj^j-at 

(jlS_a /^ 3j)jL^s_a ax.LLt-a pJj-ifoXl (j^-i JLiia. . a_LO_|JL>. Jj1^_a J I a_j_Li£. (J^_i-al 
4^>.L_La d_jJLa 3'jj' (J *' (j£ < *-^ a J_J^' (j^ (*^ ^^ ' a J "*~^ (lA-lj '(JfLK-a 
( _ ;r fl\9 i4_<JLU 3j|j_UI Cj|jL> I jSLjtj .pj|j_<iiil (jl£La (j£. j tajdl i aj i aaj »_l«j*U 
. (jlS_U i—iSjijJa (j_a JJ— ^-HS ^> j jS ^J\l ^" . ..I * «_ialu i4_j_LjjtJ1 3aj-Ul jj-uSjlj 

S-jL^J ^ jjiilla . jjiill (^ IjJo <LJLU Jjj^jVI JlSLil *s-aI (jl ^^ic 

'I iaj 31 ^^ *_j-j_U d_U3 Jj-«-l I ? I ' ill f-J-a^J- (jr^ 'l-JLta-a J I Jj»» (_ ;r A J-a^l 
«Luaj)jJt_a 4jlL_u (_£l (j - ^ J J ' a "*" Cr^ (j}-* 1 "^ i*"^"j N j 5 * J I (J_a^e_] (j-a-3 • (JfLt-a 
(j^JI I J-^J JLojjI jjt JLj fjl\ JL> (j-a 'J**M (JL2jjIj . vl . ^."aVI Ijut (J°i > j j 1 1 
7r i ir-il IjlSLaj . JLj (^1 JLj (j-a «4_aL»JI 4_jjlj_<iJI Sjjill)) _j 4J£. j-^kj (.gj-ll 
i J a-S_Ll I !^£ (J_aL»jJ! (JjjJa (j£. (O-y I Jj' a (J-aL»_Ulj CjLaJLiJIj > 1 i nil J-jLu 
J_<ue_j (j-«-3 •4_l-Ll.<JI J)jIjJ,Ij i> 1 1 nil 0JL& -i^J-J dp' -0 ' O^ J ' ^J ' '"'.' 

(Jjl^eJ (j-o (jl Lo i4jSLjj_oI d « 1 1 n (_gl (jrl^ (Jj ir-i-»JI ^^S: (jjJLl J-j-*1j 'j^lj-i 

jj^cjj i^jLuoiaVI JjsLtlll Ijl I JSL&j .3_lJUI SjlLu ^1 ^ j^JI <d l^jLa 
(^ ^J-ojJI J_oL*_l!I ^^Jl J211il 4j-Lu«JI jijIjjsJLI ^gjiLU «Jal^JI ,j-o J>ljlsLi 

CjJ)L^ (jy-L^. (Jj^s-VI (^^ Cjjj U" (jl L^_il j) J)j ? '< II 0JL& i.^.jl" joJj . Jljjii!! 
(jJL«_o jl 4 « 1 1 .i (jS-<I/ u^ J Q loJ ijluli (jl JLLiS . (_gJ)La j(jha JS (j^s J)jLajj 
CjLji i n ~w (j_3 JLj_3 J)j»j?E-a lLL! j) JUlj ■- lx^slU iCj^_i£Lu 4^JJ CaJb i i<t I (j^-<u 
(_jjij-IlSjI j-lajlj J)j^?E_a /"< V I * VtVI 3j^j 3t_a >■" i se 1 1 o I (jVI (__A l_Aj ii_d^_LJ1 
.tiJjJaJI (^^ (jj^LiAjSLII) sLujj-iSLIVI <- 1 1 iiIj-jJI 3jilJ> 4j , U. A", >, i 
J)l ir^i" *^l ijjJaj j<s_j ijj <j la (^1 CjJ)I (jylll J-al^JiJI J^a- J- ^ ' O^ ^'j 

(jl o j I_i («J i(Jj)l_uJI >l '^"" (_p=>jLc j gij " (JSLii ( _ ;r 3 Ijj La (jLa 1,33-^' 

i3jjLaIlJI (jjJil '"'j j'^' a .(_g^tjlii"tl (_g 'I ,^".aVI JoLiiill roiaj a » bxj (_^SLI ^«-<-ujj 
r-LxjVI 7r j ir^il ij^Lja-i c-l UaM t 3 aim '"«! 'I ■^»*<aVt i-.^. , „A* La (jLcj_<j/j 
4-tl I * i a 1 1 j i_3j^>JIj "icljjjl dllj) J n i"ij i^J-^' i_JLLi pLjji/2 jajJ ( _ ;r L><J,l 
Cjlj) a j i nl j i n a_jjjj » ' ea seJ (^j-jj 4_»_aaj j^oj-uS _^ ' Laa ) I al i ^"aVI * J'^J 
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^_^>L>. 4j*- a_) 1 JLA I Ju . L t -L«3J > > Lg_L<3_r»oj t L&_ui_) -n la *"j i L^j ojL3 (_paj_(2j t3_}Lu_u 
<_3j_c Lfl-J-3 JjjJI (j-u 2j 'I . V.aVI CjLJS^LhJ! O-oLJSj 2j^ I ;,^tl Sjjij! «_a 
. 4-<jljL*ILo 4_uj/Luj/j 4j 'I . V.al 3jl>.j 3Jjj j£ JlL^j "-i^p- i4jJjjJ! SjLxjJLj 

j a-23 Cj^LaLtjJI aJJb Cj-i\£ jJ L«^ j JLjj Cj-p=-> i JjJir»JI ojla ^°> M^Lj o^ ' 
.«2_Lj_«J!» _i Lj-IL>- <— 2j-*j La^ 4-u-uIj 1 nil JjJir»J! (jj>^ 

: 3*1111 &J9&1I 

I j"j U j , ,,j . - 1 1 ,-ij 1 . 1 1 ^Jiijuj .-iVI , ^."Vlj Cj^M_i^>!jJJ JjL-uJJ i_j-JLj/Ij r-LjJ^I 

3 1 1 ,1 jlsj . L^jIjjIj ^lJU! oUs}L«J! LUajl J^ni jjill! cA dt i r^V cr^ 

x_<j/jiLI 4j*_uj JLl*j JL>. ^1 J'n i"i" JLS (_g 'I .^."aVI tcjjLUI (jl ^1 LJj-^l (ji 
^jjjj/ JlSj . 2_jJLU CjIjJ^M JJ^li (j-o La^j Ja-Uj! Laj SJjLlUj (jr-ii^i-V'tl (^ 
L^jsLoS SjLjj (j I c I j ... A 1 \j ^ ' 1 1 J'C ,"i j j u " jLcLj/ i_ i-p I <-»- i<ijl (jl 
. I jja J <il .".II j I U w-.j-. ^j « jl I jtjl. i~ 21jj , .. .-.j^ ^ ^ g Ij , .. , 2j \l , V.aVI 
. ^j 2 * 1 1 (jl /j-1^. .(j^ ' "" (j-£. L#-«Jl2j (jH-^' ' "J**\l r^e^>> * J ' "J** (-JLUuj 
i^L^aisVI jjuJ! (Jji^Oj djVjLJ.1 jJaJaiJ w ^<" V i2_JLU olj^Vl jo-Al (jJtj 
Cj! JLuj/J p j • "I (jjs (_£jj>. 2! 'LjJm CjIjJ^I (jjs JJ^. I j .-^1 LaJ (jl c_^.j liil jjj 
4jjm SjjiU! 4_uutl Cjj^Ji LlA (j-aj . jLlo-I jj^^J 4jjL>,j 3'jj'j CjLJj jij 

SjjJl!! (j-c d 1^". , .. n jjj- 4jJm S^jiiJ! oul£ lilj .^lUjjlII S^jiiJ! JjLS^ ^^ 

2_i_Llj(JI SjjJLlI aljLir" ml (j ,,!->■ (^Ic JlcLj/ JL3 i2_JLo CjIjjI (j^s i2_JUI 

cjl£j_<iJI (jj^Su (_j-l^. p j ' "^ j j glo jlcLj/ iLij_<i/l (jl (_3j 1 .1 LiSL* . L^JLajjIj 

aJ-tb (J-5-o jj J la o^ liJJjJj . L^J 4_i£l£J! (Jlj^^f! (j-"JJj ?"-i- < i- : ? , <- 1 J l£>^-" 
dJJj JiLa J2j .^Jjjt^JI v2jLjl*13J.I jj taj ^ I a niU. (j^ 3-jJU! olj^Vl 
• a j^M L_4-J < - ' c j *"j . - «jj Iaj /_jj| (Jjj>. 2l 4_jJLll Cj1j_52l p la * 1 4-i-ui i'u 
. 1 J_S_Aj t(j-J^**( i"i a jl (j^JLJU t(jjj oTt i na jl (jjjj>.J_a (j_a (j^LaLjLm (_3jjJa 
CjI 1 11 1 nj-IJ jj j Lj (j_o L^j ' '-" ;"j I Loj s ^^' CjIjJ 2! oJJb J3*^ O^ i-£il ji 
Sj j 1 ^ jIjlcI (jlr L^jijJjjj jJaLiJ,! J j L2j (jlr jlcLj/ ji^ 2Uj , ..jll 2_jm 
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a, ) 5HI| /J-jLIj ai Jl^-**i i ill Jl£.L_u (JjULLLij . (—LjjlII i\ ' *-»"a V 1 >j&Jaja *sx.-} ^-J] 
jl uu'ilj <LJUI CjIjjVI ojufc 3«Li£ 3->Lj) (jlc CjVUJ.! aJJt ^ (^j-jjjjilll 
Jt-pl " I I (J^e-o Vj 4_3j|jj<_a jjjs^l OJLA lPJ •3" aJ f-^J' U"^ L^aljLJr"ii "1 
Sjjiiill 3'>"^' (j-^ ^LjL* Ijj LaJ i-SjJJ (oJUJI q\ jjfc JUJLsJ! (jSLIj i L&ilc 
j_aj i (Globalization of Financial Markets) 4j*.j2JI 4jALc I^U-^j Lxj 4jJUIj 

.JJjjjljjM ^j^ * ' (_!] r'l—IIjtJ I a 

ijJt (jJj^M 2t^ — -_M II JjJ ,4jJUI Jjj^j^I pJb] L&jLiicLi 'j^'II; IjLuJj 
r*jL>. CjJLse 1 La_i j-jLHj Ci se 1 tot J-J t LLsej I j * laa 'j-°l ^-*^ («-J N J ^ * ' I (j' 
Oj^-lI! j J 1 aJ (j^JI CjI 1 11 1 iijll 4_o~Li (j-«-3 •'^^ i— i^JJJ La IjjI&J i JjJL>J! 
^^c j ' uaj Jju ^J Nj^'tl a .^^JaLLI ^_3 {j\£ L<£ y j . ..j L*_Ualj j-a 2l JUu /oJ 
S-ujj Juii! ^ jjs. I JLCJul j^LajCjIjLiJj 1 ■ La *'*» ijjLjtlll dJjioJIj (_gj^j_U lLLlJI 

LajJu^jj (^lll (Credit Cards) 3_lJjjjJ.I .-»lalU^. Jla L^ajLLbj SjJilll dJjLij 

^J I 11 J J » I n**( 1 tj_J ^J 2 * J I l—dJJJfcJ ^jt LaS . 4_o*Lu_aJlj «LjjL?eIUl Cji I 11 I u|X) 
^j^Li jcJ lLIjJjj . (Jjo-alUlj jLiOzl Cji uu iij-a jj-a 4_uajJ_aJj 3j_)JL>. j-t-^Lt^, 
, -A j , ,, ^", t |_2_3j \j ^ i tl CjLuiS i_SjjlJ dallaJL I JjjJ! (jl Jl-><J (j! Lij^c 
<_3>Lo-L> ' allieJ (jjtj . I j£_Aj . M1,M2, M3,M4 ^ 1 uj La lijl 'j'a iSjJjiIa 
LaJ_t£. I g-ilc iJluLS ( _ 3 jJ! 4Jal 1 1 ilL Jiju j«J Jj-2iJ! 3j-&LLi ^1 ( -5 -t*J Lx-a ijjjjl 
4_uj)jHSJ VI Ji^2_l11 jj laj 3t_a Lai *(3jJ (1>^ cy^" ^5 L)*^*^ (j-a ^Li-iLa ^Lulot dulS 
(j-a JLjJ-kJ! (jLfl dJJji -J-ii^ (_)*•> uU jjjsVI Cjjiit" Jii3 i'Ij'u ii^M-jJl Jijiij 
4jSLjj_a2l Sji^tlL! CjLjVjJI ^jxS .3JjjJ! SjJaj uiC^aj JjlJ («J CjLujjJLLI OJLA 

(Dollars - Euro, Sjjjjj/V! jl 4_ujijjV! cjIjVjjJI 3j_aLL3 aLS ^ ^jj cjIju 
L^-j-Lc L^J o>SLj (jl OJ J (<s-IL«JI (^ 3Jjl jJla 4jJLaJ 3Jj£ Jila-i La lAsian) 
l_j_lHl (_p_a ijjjjl ^j>> » j JjJLC t_ll 1 1 11I JL>.| jjLS iJiiLlJ .4laLS 5 >Ja-l 1 ■■ 
L$_it dcjLxJI ' flw^aJI ^ ♦ 1 11 Ai_ki_i ^^^ Cji j m* 1 1 nil ( d ' aj * rt ^—5 4 1^ i nj^-t-uj 
.-»IUI,„tt Sjljl (_,!£. ' a&fh V LtJjJia. ,Ji-lj4jj!allI.I ijHJ\ (a^ta- (J|CjJl>.j 
. Ij^^c jl LiajLa ir'jLiJI x_a I j*< I «i I » «i 4j*_uj (^i^- i— ijjjljj La jJ-Sj 4_lL*JU 
.(_gJi2Jj! I jt\l ^" . ..I Jj<"ii m~ ( _ ;r lo- fQ-^jJLjJI -i La 'j JL>.^(! ^1 i'ijUiUI dlljdj 
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^a lUS'a (j-uJ-I Luj/Lj/I IjJ-i S- 4 *^ J^iJjJl-3 .4jJjJ L&jLuicL] 4Ja_LJj_a J-2-JI 
j-jlL JJLcj (jLiLJIj <LujJlJ! JjjJI -i la « a (^ J-i i4jSLjj_oV! SjLxjA! CjLjVjJ! 

CjLi_u^3 j g Iaj Cj) JLi 4_*_oAj dx^^Jl (j-^J . (_ii-W Ij (--luLul ^ Lcajl all CjJl^&j 
jj^Ja ^ jl i(EMS) (jJJIJJ^I (^J-SJJ! aLIoJJ! ^ i\^juj JjjJ! (j;U 4jjJiJ 

. (EURO) 4-ujjjVl jlSJ! Sju*.j ^ lj.o.1 jl <(SDR) 5-^UJt <_^^JI Jj^ 

4jJ9^Lc j^c s^^yjSJI (j-aju J ua.iL) I JL3 (_£ J-iiill al LaJul (jl Jj-2JI (j^-* -1 <j-J^Wj 
( _ ;r 3 CJJLaJ Lxj (jljjLu (J^M_2jjjla 3l_o.j A^J *^ 7* .' '^J^ i5Jj-i JS3 djit-ijjl 
(^^Juu Vj . 3jL>.!j 3JjJ ( _ ;r 3 CjJLxj L«-i ■ La *'■» jjjljJj i4_JjjJI CjLJS^LkJI Pjjjjc-a 
I 3 i '" « J 1 jl J-l i(jLiJ! ! JLA (^3 jl una JjJ-J! J^jitj jl J!_j3-Vl 2«j;^; di!j 
a j 5 * II I."' se i lis] (jl jJ^— i (j— SLI . JJsl Ij-JjLj j^» VI ^j — * .' ' 1 J T^-^j' Lh!-^ 

. 4Hjt_i d J ' Lao *L-J Li_u_a 

Lvj i aj >i^l Ijj ta3 Ijj^-j <MLi' cjIjjVI 5_lLi (^Jl a^SJLlI L&p lilj 

(j-o JlJ JiJt3 . 4-lILc •» ■ i fl] 1 (j njIqVI JJ-2JI (j-o CjIjJ 2 I JL* JJ-''- 1 O" 3 (J ' <"j 
(_^Jajuj 4_u.L*Jl CjlSj-JoJI (jS_4_l La_l oSjLajj^jJI Jjl^j_ul (_3 j LuaJ CjI JLu_ajl 
(^1 Sjbc JjJ) Cj J o r iJ_U.I_ij . 4_<-tia^JI L^jsljj-ul ?TjL>- ck>*^' iy" Jj^l 
-1 La « a (^ Jjl JUj -i j mail C.Tu^i ti^pcj (Big Bang) 3-jJUI L^JsIjjj/I j_jj_>«j 

3-^jjjjVIj 3_i£Ljj_aVl vZj^AJI p j.-t'a . j^a (jjj 4jJ,L«J| a_JULl ^Ijj-u^I 

. 5j^-3i *'ii<i jl ^_lS^_Ls j I (jJLu jl i_dj^j^_u CjLt-aj^j (_3 J[al JJj cLuuLjJlj 
(jl L*i . 43lj^>.JLa l_kjiijjj 4j1Lc CjlJlSLal sLvljj jji. J-ll 7r 1 1 r-i I ^LilLlJ 
(j_o (- I axXI Jgj i ii T1 (__3 j-31 oILi L4-1 3jijJLj*_a JUlj jqj 4_jJL>J t l Cjljl <i i~ i t u 21 1 
3_JLII j^lj-U (jrU Jl LajVI t_tjJL<j/l jj LaJ di!j J^ (^ic JLcLj/J ,djljj>.JLa 
oJUk Jl aj 'I (_, I r CjJl^.1 i n a ."»VI .^"Vlj CjLojUU 3jjj Cj*L>.j .4_lLL«JI 
(j^_j J . s* * * 1 4_j_K|j_iSLJI 4-LtaaJ jl 4_uLij^S ^ i ea a j JSol/ ( _ ;r 3 '^J^' Cjl_jjill 
>."■ se i (<tlj . d \ i ill j i n JjJlj>. jl j-j>.l a^tj a J la ' ^*" (jl (jj^ d A n >, I, I (j|jj_jl 
L4I >al>u i.-i^-jr^lj i2LlLl*J! 5_jjill (j£. J^iZlmVI (jJI cjj^I 4jJUI 3j>^I 

(«JL«JI J2jjlj . UfcjjLajjj 4_uj/LujJI JjJir»JI (ji^. -Sj-«j3(_ ;r iJI £b-aLr»JI L^jLo. 
,j_o J 5Jj '* (_,-lII 3-jJUI Jjir^^fl oJUk 4^j_>o (_gj_ojJI a I .^"aVI ( j j0 c-^i ^1 
jl jrt-c L^jJJ (J 1 6j J ^LLa^»J (j-fl (Jj-i-l (jJJ 51«x. (jxj jjs. I (jJI (jl^ja 
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^yjJI 4-jJLLI oLaJ^I <j_o 4^:j_«^c_o t_3jjtj /oJUJI ?Jj JLSj . 4_kL-u L^S^Jtj 

(Jlj^s^l (_>"j3j v — '^j^ 5 ^ "l?" <1>^ 'c - ^ 3 ^' c^tH 1 ^' vl LislaVI pLUsjl jjL>o 

. 4_u_o^j jl 4_u_oLu_o * )1 i ( u 2 (_£jj>.| (—11 d S la * a jl jj>.| (_!] (jL£L« (j_« ' J )1 Sj 11 q 

. 1995 _ 1994 ^ i'lj,„<U iojl fu . 1992 ^jjjl 4-a)l fJLJ! e_a>c (j? o 1 ^ 3 

Jlj_aVl dlL^j^. J^a. JJJLJ Ltjjuj. (jjtj . 1997 ^ 4j$-u-uV! 3-ajVl Ij^i-tj 

4_uJLj/Ij Jj^juJI oljjl ^ <LJLU Sjjill i^jjI I JSL&j . LgJLk: (j-oo-olU 1(^11! 

4-^/1 j 1 11 II 3jJ-3 (j_a (^LlJLi Cjjuaj ijjjjij 4-u.ulj 1 ntl JjJLr»J! jjL»o ^1 
4-JLU (Jjj^a! JSLZu j^Laj ( _ ;r 3 1 La <& <_>"J-J '-'■* aLjUaVLi jjJijJ! j_a^(!j 

*j_>JI 7T J Ir-ll tixJ^t-l lL#jjL»-jl (_ 5 -lII aL*J>.2| ^^ l-X-llj iL^JLSjj! 4Cj_<J/J 

JlSlJl «^*.Ijjj iLgJLSlJlj JIjjsVI J.sLpj (3^*-y "Mj^' oLa}L«J! (jjs jj^^I 

^ (j-ajjJ! J-abtjJI (&^- jJ^S 1973 (jJlZ .(jj^l ^jJj-a (j-Il tuLaJLiJIj «_LaJI 

jVjj jLiLa 880 ^Jl jJGj! 1 983 ^j <jVj-> jLJLo 1 5 (^Jl^tJ J^j-^\ ^y-^ 

clj^LaUIl fU«- (jK C&*~ Cr^J • ' " 5 Cr 3 J^J- 5 UirAiP ' • 3 C7^ J i)^'- C^b 
/JjLcJI (0-^t^- (j-a 3-jLU (j-3 10 (j-a Jal J!Uj <LJLU Jj-i^jV! (^3 3_L>-jL>JI 

ojukojijjl jJLa i 1980 ^ (jLLJIj LuUlj SjljkIJ.1 ciiLjVjJI {yz JSLIj^UJ,! 
^ I70j .Sjl^U! oLVjJ! ^ 2ljLU ^ 135 ^1 1993 ^LJ! <yj 3, ,„;t l 

^i i2lVjjLA oJl£ ! JLA J£ ^j . L^lLU ^ 4jU! ^ 80j »oWy Cr^ ^^' 

JLiljl Lalj .clJjjJI SjLaJU! j_«j cjVj_«_o j_uSLi jjLso cj^LaLtil i>jla 

jl j I a 27 , 5 (^Ij^s. (j_a j ht'v j!j ) a a i4_i^sLr»JI 3j_«I/LJil CjIjI <i~u ( .iVl 
(jJlj oL_LLJl_aiII ' '*.*.-.;« ^ jVjJ jL>io 50 (^Jl iCjIjntjiiitl (^3 jVjJ 

. (86) 1995^^^1^318 

iaJlSj L*^ L^-iJt LJj-"' Cr^' < ^^' CjLaj^f! ^1 jijQj (jl Lot J^-iLI <j-°J 
(jjijjj '"« »l alul S j j La a. (^i^. (jLai^i! C-iJeri^ JL3 i4jjji .1 VI Mjijal 4j^sL>.j 
I j " j j La a. ,j^. ^ 1 ea a i3_uJo^II 1 111 il . ^.'.aVI pLusjl j^ Ltj_uGj Jlj^VI 

i3_L>.LJI JIjjsVI 2l^L>.j iJIjjjVI o^JiJ (JLS^JLa .^lUJ! jL^SVI j^ic 

J'n i"i_i (&1j (jl (j^Lx-i i(j^i-al«"iglt 4_ujiiill 5JL>Jlj 42!lII CjIjI j"r Li j3Lu u-&$ 
jiiljjj tyJ-!l J!j_aVl_a .3_JUIj 4jJl2jJI .-»IUI ,„tl dlijj ^tj (^i^. ^L^a 
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I j la ' 4JLa dll j£ . I gale 5j laj i all ■ -i « i aj 3_JLa 2Loj T (^1 l£jjJ Lx-a iCjLcLu/ 

(j.i xi JZLu (_jjOjl!I i^jVUivl (jls iJljjoVl v2jKj^»J 3JjLoJ! 5.j,Utl ^j^J 

I JL&J . (Jj^s- I (^J 3j l3 (j-aj J^i- I (jJI jlj (j-o (Jj i J^i- I (jJI j uTi i .i a £ya i US' , 
(JjJlJI OJUfc p kta (_JjJj>JI ("i or tii-o. L>-<-ul 3j-" VJ-^?" ijj- 5 O"^ >—>^>- La 
. 4j_Lu^UI l£Ljj_a I (Jj-i (jAjljj Luj/Jj ^1 Ltj_ul3 J-i^sjj i *j j La 3 3jo£ J!M^>. 

\l ,^-,aVI ^JJ i_jjJsl \l ,^.",aVI 7r uM ,2Ll1LU Sjjil! oJLA *_a 4JLa IJSL&j 
jUinI J!la ijjjsjJIj cj!j_JuJII <j-a jjjlj jjGj (Symbolic economy ) (_gj_ajJI 

t4 j ml j ,,i tl dlLtSI uJlj i(Dow Jones) < J mal jl < ml Cjlj_Juj_aj i3jLjLi)l 
ij^ajJI 0J-£J 2j vl . V.aVI c-LUsj^l jjLIj La lj_u£j iJjulI! CjIjIjj CjULi^13.Ij 
. Sj ri" i ,i a (JJij (Fundamentals) (j-ujlII \l , v.aVI j_LaLic jl j«x.j t;r ic. 
Jj iJlj-aVt (jjjjj v2jVL2IJI ^ylc j lalSj «J 3_l1U! Sjjil! oJLA (jLa dllj£ 
4_ujjHSLI V I SjLrtjjLi <_Sjjlj La (jyjJa jjx. » 1 1 nil (JL2j.il ( _ ;r 3 j-ijj CjIjLi Lgj! 
2j,r- 1 ;,^tlj 4jjL*jj1 cjLcjj miU (j^i jjlc Ji^-j Jl2J3 . (Electronic Commerce) 
■ £yi C I jl j ■■ 1 1 1 Lgjx. j^Lc ilj LgjL*jj-a (jlsjjtJ iLLajJS Ouj-b^l CjK j i"i ( _ ;r 3 
2f L^a - U^a ( - , , ,,j| jjj^_u_aj£jl CjLluLlu CaJc t <<*>tj jj IaJ (jl j-aV1 t.S in jcJ jcj 
JlJicj JlsL*j11 4\u nj (."it j Lai (Jj i4jjJir>JI CjLxjj-U (j£, CjLajUU q^jjJ 
oJ-tb ft " a * (jl j Laj * 1 1 (j^J • (jLaujVI CjLaLtaj J^Li. jja itJ3 jJlj '"'I <LAxaJI 
5^JJt-LaJl t-jLcl LlqjI (jjs jJLc j»Lal (J'jJ-" ^1 «_uj/jlU (JL>J,! sLuj^jSLIV! SjUtlll 
jj_a (j£L«J13 0_LJe_l i Sj j i S. 11 CjLSj_«iJI CjLlLS-a! lLUxj V (jjJl 4ia i ualJ I J 
. L^_aLat (^l^_iji^/l 3j— ilj y j i "3^JJ OcJjIIjVI OLse^La (-rLc L^JL^tJ_La ^ysj^. 

j_^c Lalj_<j/I L4J Jljo (jl 4 La 1 "j"l Ij fl^ai-Laj I cjLSj_«iJl (j^s ^jjJ (jSLaoa 
oJL* jLa iJjLaiLij .4aJjj^SL!'^l SjLaslII u<jtLmL J^UlJl J^Lk ^ oljLSJl 

3jL«j>.j CjLc^ajiil Sj^j^ 4_lAjSLi 4-SLlII I LI lA^Jl (j^s JUJLuJI jjIu SjUtlll 
(la> mi (j_a j-j-«3 (jl (j£Laa /^Jl tCjIjl i"ir 2(1 (j^i dJJ!i j-;LCj (j^J-aijLLll ^j^^ 

. JjjJI ^ Laos SjjLalll v2jL9>L«JI 

^j_a I g-ajJJ » 1 1 nil ^1j-*Iu Cr*^ 4-jjfl)"S. ) 21 SjL^tHJl )t_a j-a^l j t flj 2 1 (jJj 
(jl (jJJ 3_^sjj_J| ^^ LlJ^LaLtlJl sLj^LI^ Jj lOJpJVI J-a JxLtlll J}Li. 
(J-al ♦"ill jJja_j_i_aa£LIl CjLloLlo (J^L>. (j^a JJ-^ ^-1 r^-9^- 5 „ J"' -0 - q c ■*■ ■ ' ^*" 
•» j 1 aJ (jJ jj_aJLa . 4_Jj_LLI 43j^>.| (J^L>. (j^s 'LjJLHI 3'jJ^ ' lt^ 3j_£uL^a 
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^33 Ol cJ^ '^Lj-a t ^-*J>^-*- u (JJJ 4_tfliLio (J^L>. jj-* t — ) Lt-£3ja_ij1 (-r^ ^** 'A^"^ - * 
0j_A p 3e a- j 1 J 5 **' J ^--iS-jJ . (JjLlU (-J! (J 2j *" i_3au-u Cj Lt-£5j a_J 1 J OjjIIj-u 

,j^_i ^jjs d j 1 r-i -»■ i"i jj^ujsjS Sj^>. I jj-><-i Jj-i- U5r~° 42 ^l^s. ( 1 999 aL«J!) 

L_jjL>. (J_aLiLu Lljj-Sj 4JjLc Qa_u_a 12 ^—Jl^v ^jlj i«Lj£Ljj-al 4J_iLc ^j^a-tLa 92 
. L»_a^j 4JLLt-a ^j^-lLo ' a ' * » ^—Il^v ^jjJl^juj i(Online) Cju-aj^aJl *-a 3j-*IuLus 

^tl^^. 4_t-£5j^_J1 *_a 3j-tIiLi_a (j^laLiLu ^jjjjl _}1j»3 2l {jjj <i 1*1 i 1 nil JJlC *-Luj 
(^ 29 ^\ rt fl" J in t J-i^iJ O' J k~ 'ij .(jjloljull f^a-K-a ,j_a 2_jLU (^ 12 

.2002 ^UJ! ^45111 
i5_Ji,L«JI 4j.I 1 .itl lJ \c jjjj La i_l!Ij^| Sj jij r >i ^^ Lla «jlJI 2 La 2 ' (_L«J 

jjU'tl 4-o.LJ (j-a jl 4_^>.jL>JI 2 j 'I . V.aVI CjLs^LilJ! j^iaj 4-o.L) (j_a tljj-u 

(Ji-jiHl! (j-o 4j>-jj j«JL«J! i_ajjtj joii . <GjJl>JI 2<- I '.^.tl < -A j , y. ^ «j -^.j tj ;<-,tl 

J>j^*_a (j I c J ' Q "' * _' J- ^' " J -*^ (*4i 'O^' ^J"*i *-*^ w 'I LajSVI OajljjJIj 

/«Jj . (jIUJI ± I i^i'^VI j Lac ^ Ul ju LiJl Jj i Jj jJ! t>-i 4j^| ,^i~i^I cijLa^Lc 
Sjl*jI! cjLjVjJI Jla djIjLoJI /JjjJI e^ts i LSU^s lj_al (jj! JJ! >L££VI jju 
cijLa}L«J! ^ dJjLSij cmx-ulo\ LJIj^x^I jl Jjjlj-Jl jl Lu^/jij jl 2_jSLj^_oVI 

.Ja-usJI 4-u.ulj i nil JjJLaU JjlJ («J Oijjaj i JLjIjUa J'C i"i_i 4jJjjJ! <U >l -^~a »l 
3—lxj La («_&! j_A JjjJ! ■ alljj t_g 'I ,^",aVI j_«JJI jlj-U! tjL^ I jlj 

SjLj} (j-* 3 j „ i»| J^i V (^l!! ^jj».VI 2t; — .\l II ^La iSibajJI oLt*l»J.! 

lilj ,2_usljil,| Cjbl i^"i^VI oJL^I 2_qJ ,^,1,1 2_t>.jLiJ| Sjbcll! j^j cIjVjjla 
j_aj (Jj_«_a (jl LiJU>-j «Lj_iLjJ! 4jJ,L«JI t_!jjtil 4jJLUI SjHaJ! (-;r Lc. Uj .--."al 
^a_a_i (J Jut-a /_ d * ' da ' d - a ) q 5j-a (^_i i La i ■■j**'t | ^5 7-jlj3 4_o*jL>J1 SjLrtHJI 

\l ,^-,aVI ^^ rLaJU^Mj J^ljIj^JI SjLjj ^Jjlj La j_*j i2_jljj,! i^jbLua^V! 
(oJ JjjU 2_Ljj.jLiJ! oLaMtl! jjj (j' J-atlJ! ^Jl ^LJU U-a Jj«Jj .(jILtll 
<i a ^> jt 4_j_JL_j_»_LaJ 1 Jijl 9_ll j-51 aj a JLc jt j-31^3 ^Jua_i LLa_uj-a i La ^a j_t_j 

jK3 ^jUI S-^jj^Vl So^lU oLjV^JI Jia 2Jjj^ .c-u^LU! 2_lUJJ 3><-aJ! 
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L$_jjL?o (J_i_4-i ij— l_l1 fit_jJL>.lj) 33 -1 -" ( Q -?- :t - 3 J d »*» JaJI Jsj^aJJ /o_kut_4_i x-uilu 

3_JjjJI oLa^hJI i:.-i-iirii ! JSLaj . LgJ 4^bi! 5 j*j;^ (l AjI^' ^j- i J jL=e -^ 1 

CjLa^M_c ^j-x-a u ii j tj i^^LkJ! vl .^." a VI 5>S>^ Jjj-J j_&LLa^ (j-a I j j la a 
^_3j 2^1" .^tl ^^a 3_LjL2-o CjljjJa-ui j^LkJ! al »^~a VI j j jU» ' La jjj I JlSj 

^^ 3j_jJJll i " 1 1 a-jaJ-llj ol i .I i »j-U j j La j {_yc y ■ *--'■* i4a-LlI,! Ljj>-jJjjSilII 

.2_JjjJ| 2_p|,,ViqV| CjUMjJI 

A _•_ '■■< i j . ,.". II j <1-l>. qJ oJSw'iJ I L^jLJLSLaL) U^'a jj-«_u V 4iu JL>JI 2 <- I i.^tl'a 

3_bju>J! 2^1 ;,^lla ^1-Jj.a ^-j-«^>- (^a^IUJI L$aL>oL> Liajl UJlj i2_j,L«J| 
( _ ;T ^.LlJVI L^Ja Liu (^ jl 4_lIIjl!! ^j^A\ ^*-i I j j =>• j" (_j-s «Ijj-u i ^"*j;^.' '^JLLc 

. j<JL«J! >!j^>-l ' flllie^o <j_a rLlJ^I t^La) l~i ui a ^^ Jjlj^I' Lt^Ljlclj 
■ ahxjs (^3 > liull J-jLo ^ Ji-jGj 2_Jj jj| 2_jj>Li^iiaVJ oll>L«JI Ccscu-Lofj 
^ J ' "J ^J ^ » * ' ^ M L-k-La-i > 1 i nil ( _ ;r 3 SjLajJI i."i>i i^-ilj ir-LuV! (Ja-!j_a 
l_gi lulSllI SjLajJ! ''-- t /j fljj> I j . sLuLg-J! > 1 1 ntl SjLso JjLjo r-LliV! CjLJjSLoj 

^j-_>J1 (jl Jl_>o (jVI d * * ' * « * \ i h/aL>. J)1^_« : L^-jl^ <i***< i n a *_« LuLLajj-l 
d »^ jjjjjl (^_i 4_t£.LLt-a CjL^tIi_La jJjLlLi 4_o*jL>JI SjLrtHJl jj- J-^^i ' 

jj-a jjS^(I «j->«J! d La-i i "j II ;> 1 1 ntlj r-LoV! CjLJjSLa *jL>o Jjjoj i I j uj L*^ 
(_!] J-lljILa /]S mi t r'LlJVI a j J -^ a ^Jl 5j 'I jjU"tl 1 J_A ^j n\ ♦ \j .SjL^Hjl aJJb 

L-nlASc-a )t_a Sj-tluLus (J_oL*ILjJ id .u-uM mil _}j J_>JI Sj^ S-3 jjL^t_i ^-ll-C a j j a rt 

.r-LlJV! j^lj_aj jj'j-"^' 

2_j! jlj ^j^ LJjLo LljIj isGjL^J iJLy («J jjU'.tl I jut jji jjLlJ! j^c ^j^c-$ 

4 j i U_^J I CjL-uIj i ntl oJljLaj I j"'J1 ^ 4-u^/lj i nil JijJLaU C-Jlj L*3 ijjjJaJI 
4_iL>o dJIjLo (JI^-oVj (j-*Jj3jJ y 1 1 nil ASjj>- ^jl La^ .(jj\^Ju (j-oJ-J 'Jj-^ *- (-ajj 
Ai_al CjLi_uLSL_Lil jj-* J J> -'° tj' (J-° J 4 ? ' °^ N '^^ ^ „ ] <-"' ' im! '"*■ -^^ 

4_jSj-<j_>JI s j^" )l q cL)Lj_>J1 ^j-a pl^-il ^-Ua^J i La a * < ca II jj j'^ ^JlLa t jialaJul I JLA 
i>J_A jj-* f - 1 ^ J-^ "- 1 J itiljjl )*_ a j . y I inll p'^-il (_j^aju SjLso aLoI ^j a ' aajJI jl 
ij^LnJ! \l .^".aVI jj|j Lse-Jalj ji LiJ jajall!l ,>L>o! (jLfl idil i n'Citlj CjLUaLalLiVI 
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^J i_5!Lmjq Jj-4-1 4_Lal£ 4JLjJL>. (J^2l iy^- $^-3 t4jLaLS 4JL»JL>. Juu (^H- 1 (*-* L)-J 
jjJlj 4_j1L«J! SjLjtll! tLgiaJLa aj-23 (jl (_LtL>J,! (j-oj 2j 'I . V.aVI CjLs^LkJ! 

(jllaj La) 4J3^Loj<JI <Ljj>.LuV! CjIjL».jJ! (j^s v»t JJ1~" JJ ' J J^ A o' 'SjIUJI 

cj Lljv jJ jJSij ( _ ;r a joSLajj (_^j-II (4-i i .I ?->JI SjjijGl! cjLSj_«iJ! *u-u\ SjLc 4-lLc 

jjl_r»o 4_J,Lc 4-i£. \'i <r> CjLlj«_uIjILi_u1j CjL_uLu_u j-*IuLuj ""«■ c I i-L^aJI ' d '" -» c 
pjjj-oJI jj^ JJLC (ji^. CjIjLs^jJ! oJLfli 5j Laj i ■■ i." i -r j i r-i I j .4-u^/lj i nil JjJLr»JI 
' ■* ' ^11 ^ya ?r i (<*>! c^_l?c_] 'i 1- ' 1 J >J| 3 ' aaJl j_a>LIaA JL>.t Lajuaj jlo 21 4_o*LLi VI 
oJ_a> *_a jj j ' " '" 11 jl (jjLtlLll (j_a jJLJS OJ- 5 '"'1 c 1 * LaJI aJJb U *"**.' ?Tj4i 

jjju Jojjjj 5_lI.Lc. ■- j i aj t Ast~u Li^aJaJSJiJLa .3_lI.L«JI 3_^>.LiJVI cjIjl>.^JI 

^gj" i ii a ( _ ;r Lc (j-o^Lij jl (jjLu ( _ ;r 3 (J-«-«J (_^J-!1 4Ja^Loj<JI 4-j^.LuV! CjIjl>.^JI (j-a 

.«_«j>.I /«JL«J1 
' .'"j ' "J S ^^->1?-'^-^' o^'j-^' oJ-A (.^-^ 4j1L«JI ^1 al >■ '^1 j < v.*» Vj 

djl_*L>ol (jl Jj i3_J,L«Jl 5_l».L1JVI olj^-jJl tfJL* 4jj>Jj Jjlj^-a JJ-5 i>° ^ 
tili-L jv jj-a i*LlLjjL_>Jl 4-^1 Lca-Il ^-jvl^j I ajlije rt (-r^- J ' "^ ' (J^>^ 4_lLL*J1 
. 1 j U i ^ i" ^ 4_i_L1II j^lu ULl I al 4-JLijl11 i " 1 1 d ■ a 1 a 1 1 Jj>aj ou (claLnILU 0i_=»o z 1 
(jJaljJil jjjjs 7c-«Jj jLCj Lijj tiijjaj i^'j-^^Li (j I »"n LajlS 4j! j oLsoV! dajeljj 

Jjj-U (j^. t^u J£ ^ c.tji^? 2uiL»J! f->LcV! JSL-ojj JLCila .(jJIUJ! 

■'--ji '" ji JLo-jJ (jr^. ^LlILi Cj J^.Lu/j lOujj-iVtj d J*~ LLlojI jLj^^/I (j^ej^s 
Cj^ i ill i nil JU^uiujj ti^uiAj 4-LualJvJI cHjLmI lXI *->L"o s-u->Jli . Jl'LoLiTtjliVI 
. I j ... A i cU^^L>.^/|j 4-u^/lj i nil ■»"■! .%.A1I jLii. I ;> g i njij 1 1 j . ..Ai 4-ujj^ aloJl 
(jl sLaji»J| Jj i,_Jjj>.2l (JjjJLl ^HjLx^j Ij-jjLj 3JjJ JSL1 ^1 dllj ( _ ;r l«-a jjjijJj 
4-j_]j_]l_2JI fi la '11 (jLfl dU jS .(jj£j La j-^ial [jjt JJ-JJ 4jSjj_a^(l S^Ja-i i ujl 
4_Ji.L«JI JLcljill (jjs p^j j gla I 2^ i4jilaj LaJaJ Lajl J JijlJ j«J Cj^LaUglt 
Li£.4jJjjJ! Jij2j>J1j tcljljl Mi-miVlj if^JI ^oVUJ.1 ,jji JjJjlII («uJa-uJ 

I JtSL&a t tij>LaL«II (j^s jjjjJI ^ (jJjjJ! (ajSLaill jlcIj^ (^Jl «L*l!V! jtajl 

d la ,". tVI ^-yj JjJjlII p j la *"' J ^—IjjJI Cj^LaLt-ll ^j^jLs ^j-a c J > v^Iaj tj_i 
(^JlLtJ! \l ,^",aVI ^ fjj (^Jl joJLoJI 4j^ 'l-^u (_gj.il cLtaiJ C^aJ! ^J 
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3JjjJLa .^jjJI u i .I i njll ■> I la * II i_gj"i i .I a ( -5 -l^ 3JbLxj3 cjlj^Laj (_pijL«J LiJLa 

• a ^Ii_iLjtILj C< 3e i t^al ,—■ -j-ul J i n Tlj ^ \l , .^"aVl j-tja) uiHJ /j < n i nj-o jualS 
Sj_jlj_lil 4 jn it^ll ^1 LJj-jil JJ2j . 4-LiSLo J I 4 i n'qLLa CjLsJilaj CjI i a i u\a 
r-LlJ'^l CjVL*_a ^ 3 j i u i ->JI S^JljiILI Cjl£j_<iJ! 4-uuj CjIjj ^jd! JJjll 
t_$^**< i n a w 1 c d ^JJ ' "**'' Ij «Lo*LlJV1 I j**'.;7'„ J**' ' "\ -iJ^tjj Clt-o* t/y^LLLtaJI 
|_LJLa i_dJ jS . («JL«J! (jlaLLo -1 la « a *_o (JjsLhILlI 4-u-uIj 1 nil 4_JjjJt JjJl>. jjL*j 
j-J^i IjJ-S S- 4j> -y L?J-^-" d j<- I ', ,^«tl (Jjjdl (j-ajtJ (j-u ^jjJI (jjLul)! (jl J->«J 

i3_JjjJI cj! iniiijll lJU. (jJI till 'j'a .(jIIjJ! jL^slaVI pLUsjl ^ 3_L*jtl 

jjj i4_j_tl_«JI SjLa-iJ! 4_oia-Loj ^jjj! jJLt]! 3j*-* '<"">_$ (jt^J^' Liilill Jfla 
isL-L^-jj-a^! SjLxjJ,! CjLjVjJ!) (j 11 n-»JI 2_cj_aje_a jl j null JjjJ! icj^jjca 

(JjjJLI 2 j 'I LalaVI ^ 1 aJI cj!j_«jJji jl i^^LiLJIj 1 LuLLlj i L^uj^j i Luliajjjj 

iL^jJI jl ui U (j^^iJ! JjjJI <_tJL^». (jJI LJUajlj !j_& < 1 aJj) 3-t£,lxLajl 
4_l3^_oJ 1 CjLi_jJa_LUl 0JLA Cise-u^al Jl9j t(i *ljl 1 ■■" a L*a*S Lu_uj)j '"'v'^'l 1j-o*lj 

4jJjjJI 3-j^l i^i"i^VI SLpJ! ^ otjjjlt (j^i jujjlI! jjJjo ^ Sj^aI j-£] 

J ' - **~ *.' C^J • tl'^-r^!— "^ ^ ^-1 1 (_Jj-xJI (JJJ-5J iSjCiLil! jl» 1 iilj iCj^LojiJI jL«jj/I JUJLao) 

j J laj CjI Jj Jj iSjjjl! JjJ-JI jj-ajtj (jl-J S^JiJul! ■"«! ^jjajlll oJJt ^c j-a^\ 

jj-uj\ j i 'I it j— ljLjJI ^j-C J-j-«-j J^>- /j-I] d ^"i"" Cjuo-jIaJj cU_aAj C^^Jl (-J2 

(j-o JJ-C J^Li. (j_o (. 1 » 1" 1." 1 x j > ■- — > 1 <^jji "^-^J^jIJ^t^' 3'J-" 1 ' lP-° ijj'^ 

.4_lI,L«J! CjIjI <i""ii 11VI ^-JJ-i^ Cr^ ° *"' "J - ^"' ' " " 'jJ J *^'-*' j^'j - ^' 

^jt 4-jl 1 1 nLi L3> 3(1 a j ' ajul ^—3 4£jl iiitl J^JJJ 4JjjJ ^^^-^-l' (j^ 5 ^^^ (*^ '— ^rj-*- 1 
L^jLaLjoIj I ggjoxtaj 4!oJL>JI 2<~ I '.^»ll Oul^ I jlj -4^ tSj-^i "' r ' (J)*^ 
SLpJ! (_^vLla 1 allie " w 'a dilj ^ I afcjej J^J V j_oVl ^La t4_JLL«JLi ji.lj 
jl 4-lJjjJI (Jlj_a^(! (j-"JJJ ^^J-^- CjLaL->jI Cj-o~ (j-a «!jjj/ i4j 'I ■^*aVI 
.Cj^LajtJ! i_3j_i^3 jl» 1 ui jl SjijLill jl » 1 ui 

?Ucf >Alf 4dlA^I ^ JJ& 

I ijlr TTj^s- i-» La 1 "II (ji^. 3-L^jiJ| ^ j . a 3 j j J taj SjijLlII t_ij_>JI 2jL^J «_o 

i tcjjLjJI SjL^J 4a.j|jJaLl iJj^jVI (^LlLJI (^^Jj-a^ll 1 LaLj_j£^J5 q aj 1 a tlj^ 



jjabuJI ^g-vJI tS^UaOAlll plbjJI 

rfi i n~w J19 4- u - Aj j a lul l 4-iiLjj i iillj 4_j£jj-a 2 1 4-jJl a < nljJl (J-U plj-t-^iJl (jl Ltl«_a 
cLa_kaj 2l jj Laj t-^p* (j-a 4HjL$j (_jI tcjjLUI (J-*-^j JulS . 4-ul a < nljJl 4-3dx*aj 

LaLa^ai ^jj JjiS-*j ,3_ujJl!I 3_J|j_»_lL1Ij 5_J| o . nljJI S^L^l 3_lcL*1».VI 

(jJI o mljJI aUaJLlI 4_u!jo-j ^ 4ijLc i_Li JL3 4_lcL*1>.VI (_utl jj.1 jj Laj (jl 
Ijlj .d j i ul j i nil ^.jlaljJJa^jJjMj JjjjjiJI ^ ' ^"'"l (j-u f-^^i lS 1 ^-" (jJIj jjltl 

(J-J-3 4J (JLS_a ^^ 3j_a Jj 2 Ltj_JiJ La Sic ljla-aj>. jiiS 2I OjLSLsl (j-a j_uSLII 

(_£Ljj-_al j£Lia (j_a f inn (jl i. 1- ! in <J LbLb < 3 J_£. CjI^ i i ni * iLHSJl t-ilJj 

La j J-dJ (JjLalUlj 3jL>*aj| (_]| «l^tllj 21 /qjLujI q] {j ^ i s> euLuJb (Jja_al_i-a ^_A jj>. I 
SjUs. (j_a Lcj_i L-k-flj. JL9 LUajl J-&J . Cj ! j l_Ua_r»J ! a\ J_lo (^l <_Sj^e_ij 

d i_u_Qj jlj **tl i 4_J Jl j_o ^ij ^j_uL^>. (JN mi i 1 ifcjjjl /^-ll 4jL^a^Ljr**( < ul 

(."■I ifrLso JL9 ^j^ T l ^ -llIAj LaLjoSo^ CjV^L-uj (jl Lu jJLuj . CjI^ i i hi I jl ■** 

2j_&LLi SjLj.Ja (^Jl t_jj^Vl Jjl mill Jjtia .4Iojl1! ^ Slu^L^^I 4jjii2JI 

StcjjLLII 3-jL^j (j .nlj Ll3|jJL>JI 4-jLgJ 3 I '^; L£ I jl Lax. Jjl i n"ill jj» 3J^oj<JI 
0j\ '"■ A"^l (j$3 (jLS_U *jl-» i ■■ ^j ^ 1 ^" j fiLu-uLu-uJI _iJJL>J1 cLj_a_Al j^jkIjj *_aj3 

!jjju>. ' La <La i." 1 1 ii j I L^_il Ll3IjJL>JI ^jj La j. j SLiiljJL>J! djn itil ' ~ i V I * '-^" 

LlA SjLiLVI Ju^X I (j-* ^LulIj . 4_jjlj_lL3 J)jl^_aj 4_ul£La «_]9l^_a ^Jt ^Jj 4-u-uM i n 
2j«j JaJI JjljJ.1 (jlr jLaHxV! (JoiS3 (j-a 4_^>.^IaJSJlJ I SjjfUl 4jjJl>.| La ^1 
^_a 4_j_«_LjJaJI -Sjlj 1 U djj i nitl djn it^il JjLUaj ^1 SjjiJ! OJLA dol JLai 
JljJjlII j-^Li 4_^j>.Ll (j-a^ .jj^^j^Lla jjjj_al ( _ ;r Lc lil! j '-^JJ ^J .r'LlJ'^l 'La-ia 

Sj_al^j_aj 2 '^j^j j-^ 3 ^ <j-° Sj^aistLuLlI (Man-made) 2 SiaJ I jljll ,j-a 

( _ ;r 3 JLajJI (jjs ^j^l-»" '"II (jjSLtu i ullj ijjj! jUI SJLs. (_y3 1 1- A ill JfLa SjiiSLl 

3_a_i_2JI ^La (jj^i-l ^rP-LJ <j-°J -(Semiconductors) cj^Li^jJ.! <>l j uil 3JLv 

i -i j i '^" II j i.~i ■> j II j /j i flgJI J-ajtJI sU^)L>.j iJjsjiJI (-;r Lc 4jjjJ.Ij 2 '*» I .'--II 
4-«-LuaXI 4<l i nil =La_i3 ( _ ;r a 4_Jj 2 1 jljll 4-a-itl i u a qjz J-J^SLi j-p I <■" i -»- i Lai 
(j-a (j-ujla 'TrLlJl Ji ( _ ;r 3 aIjjJI (_j-1x. I a i nL>. (^LjljVI (J_aL*JI (jLS JL2J Lis. 
(jLS JLfli lLL! j ^«-aj . LtJL>.J 4jL;LiiaJI (_^j5 jjJ-Li (jc /^Lu^l (&1j (jl (jSLaJll 
CjIJj JlSj .(_ ;r Usm (_ ;r a dja ital i_Il_i ^-J-Ijl jlj-a (j^s Oj-3oj Laj ^«j daJI jjj 
j j , ^ . 1 1 ^_a j_ajijj jl (j£_aJ,l (jja (jSLj j«i^ . Ll)L>. )tJ>.ljILtl (^ sLuut ^1 iJJLA 
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6JbAall 6>ipi)Jc)'iS"ll iJjgill 

dcJLl I i a 4_cljjJU 4_u_ul_Lo 4_jjt_j_Ja _}jl^_a jJsl ojj ^jt L)J-^ SjLUajv cL4_iJ_Sj1 

lLLJj_£ .cLu-aLLa 4-juiija Jjjlj_aj ^ i ■ ^^ O^J^ (J~* ^^5^ ^~* ^-^Ijj-" «Li_i_oLLa 

» ij-CJ l—LJLLijj-j x_IL<iIu ^jt f, a-i-uaJI £jja {j\£ 4-ic I Ix^aJI SjoILh O-oLS L«JLt£. 

Sj_jj_>JL3 . I 1 j j a jljjl>J!j (&^e-aJ! j-aljJ ^J J .' jr!-*-'- J^J-^i ^JL5j' 

j_aVI J_*j jala (jV! Lol ./a^tAI! (j-o 3j^jcj^3 J-°^' ^^ Cr^ O"* < ^" a i>^' 

^ J^i- ji! >L*t3 Jj jJ! >£La . L^aiJ 3_».j jJLi juj ,«J JaVl ^ jl nil! j£ 

^yJjVl njLLjJIj SLiLjj-aV! Sj^t^ll cuLVyi (^4 ZLcl LuaJI Jju I "j Lac 
J^j . L4JL0 4jjLc (jjSij jl£j 4_ul!U!j "Jj«j JaJI Jjljll ( _ ;r a 4ijLt Sj^jj «JLnIJ 
i_!jjsl Sjj_al » I i »j i4l>.L3 /J-JJJ «-!^#a i4jjji ii^I jjjs_lL) 4-mUJLl dllj JlLa 
i_iJbisj V (jljjLjj >& j«j daJI L&JijIjjs ( _ ;r 3 ~"j jlo£ 4_ujJj>J! Ljjj£j nil! j ^l 
x—a JU>.!j (jLS!_a ^^ ajSj-a 4_ljI S, i u 4^LjS J^-JJ V LxjjJ • 'j-J^J ^H'l £}£. 
g_j^Jb ^_a (JL>JI ^yJt L<£ d iim*U ^ q**i i ii q pLojjIj 4_jji_j_lLiJ1 _}jl all ^-JS ^j^ *" 

4_j_«_j_i_LaJl J j I a <a U 4-u-uiJul 4_uj_aV1 ^Jjl »>>" * \j , ^. ^ 1 1 ^ j A « ^j] j j nj 

I j**'^ I a. jjL^tlu i_i3a_<_u 4-U1 i 11 t 2l (jt liUJL] ^J ' aa 2 1 I (j_u_jl3 _ 5-lA>JI 01_l*_4_1 

. I j*'* »l ii"i nVI (jSLxj V 4jjjj_Usj 4a^o J laj 1 ■■ L^JS OJL^ . 4JaLLa]l j^Luax 
^--b jJ^LUilLj Jij1^_l1 £J_A /"»! ^1 j . ..V d j 1 1 n'ftl «L<i_lSj1 ^jl ^_A ia < ^> 5 1 1 (3^-v9 
ij'iT j II (Jj^Llo ( _ ;r 3 sLLaL>.j sLuLjuVI Ji^j>JLi SJjLSILj ir-LlJ^I ^AJ^ JLjJLjo 
a Ua-Ll 3jUJl>J! CjLujjUJ! Cj*L>. Ji^j ^ a D >■ 1 1 CjLaJL>J!j jj^ 1 ."ill j jlSJbVI j 
3Jj-jJI (^ SjLaiiL! 4jIL«JI 2 -1 la '■ 1 1 a jjU~,lt | j^J 3jt£j^ (jIL«J! 3jL==^J1 

«^oj .j-i^sLjLil (oJL«J! ( _ ;r ^ 2 j 'I .^."aVI Sjijiil 4iuJLr»J! fljij lqJI JiLa-i (^h-II 

(_jia_«_i j 0" 1 11 "1 ^1 (j_o )«— L<u Lo t*JI_La (j-u-jJ iaL«J! oLjoVI I jl^j <_a!jHcV! 

(— ji lu 1 11I ^JN i"i 1 SjuljILo iJ^>- jl <Lu3b> 4_u3_At jj^ilo^l ^_3 4-jj-uiaJl JijI^JLI 
j ■ a 23 jl ^Jj LaJ JL9 i^j-^J-^' (j-* S>H2j 
AjjLjiJaJI -ijlj-U ^l^inV 3jjhmII S-ujjkVl JJLbj ^i^. j-oV! j 1 r-i"i S_i Vj 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

. Igjlr j_iLJLl i^-jUl *}Lu-<j/V! (jJI 3_».b. jjj -ijljl! J-& (^i^ 4j jLua^VI 
^jLU jLutl<j/VI *j taj i ■■ i—tllajj i_g JJ! j .^»tl _ ^ j" jj l\£ j| _ ^ j'.M jJlS 

3 _, \l , ^-,aVI t^jJL^V! djjl jJLa ,3_Lj(_i_JaJ! cjl^il! Jj!>a (^ic j-iLI! 

(j_o 2 j « j ■ ta II JjljJ.1 1 1 1 l"i ^Ir 2j \l . V.aVI Sjia-u^JI j^jj (_j-JJ Sj ir^Ltll 
Cjlij_r»>jj iSjLjLi!! jUjj/Ij " aj . ^.tl jLnjj/lj i4_JUI (j}lj-<-u2l ^°> j_uQll J^M^i- 
tJ^-jQ i n**( ll Cji N i uta iplj!o*VI CjUIj-jj tCiLajUU j-t^a3j ijla-a^/l ^y^J^J 
iiJ^ I < <i (_3 3j-jJ_U *jj T^ ' 1 1 j-_lC c_t-uL_oV1 (Jl\ Mil ' ajItJfcjq i«Laix. 4-d-LaJa 

j Hllji^iLa.! ...II jl .v.-^l ^ jjl^Sjjill dJUjj^Vl j_utlll (jla iLaljJijJ! 

(92) 

3_lJjSLII Sj^ill d , ,-,n La *sJL«J! ,j-a Jjl>. JJ3 O^Li^ljllj .-.VI , V.VI JL*-a 

£j£. ollajJ (^ Sjjjudl lLsI hi j^yi^. cjLa^Ldl j i^i i" cos. (Global Village) 
.(JjjjjJ.1 (jjAjhtlj ij^~,<tVI ijj .tlj^j ..vl Atlji-. ij* iVIj i-tljil ^Atl Jjjjt* 

(_p3jVI *I^>-J Cr-^ ' *j'»l I j I m"i 1 1 (ji^- JLcLjij CjIjjIj Sj^>.| L#l^ (_ ;r Aj 
(_L lj-k L-^J iT-^^9-^-^' JJ l^- 1 ' '"j J .dJLiAj d d 1£> **' «j j a* I j 3* cjj-i 

>JLq-TLj i." i -r j i r-i I (Jlj^VJ (j-"jjj (jl 'f'^ J^ uu 'LjJU.I *jj!l!!j jjiil! Sj£La 

{££■ U^jJJ (j' OJ-^J^^ Cr'l 0^-° 6"° J^J-^'j JLflllV! ^ 3j_u£ Sjj^sij 
4-u-ul j i nil JjJmJ! ^jle. jJi2i\ (Jljjsal '"■'* I Laj i ■■! iljSLitj .t_>jj3j JU L^aSjj jl 

jjjlsJ! ^LkJ! ->! tx;ll jjLa lj_o-lj .(jLa^l cjL».!jj tvj-" j >l '^" d>c- ^=-j 

Sjj|j_u3 (JjjJI (oJajLA (_j-l^. (_paj^ Ji^ iSjLaiLI 4j1L«JI sLoJiiLI «_a iSjLallil 

«_jj»jj (Jljj V (JjjJI OulS ! jlj -J^-l (^J (j^-° (j-° ^i)^ 5 " Cr^ f ' '•"'' ij'-^- 1 ' 
i4j1L«JI 3jL*jJ! <L»IaJLa ^1 ->l i ''-^ 'VI J^S aJlC jl J^S ( _ ;r 3 3_jj^ej LjJaj 
, d U , ,,j~l I j Sj-JLi^ill sLi^sLs-j ijjjdl OJLA 3_jjj>. J^Liiajj isLlUjlI! sLo-LlII (j-*3 

.SjLallJI 4jj_>j L^jl^ji j^la *ljl 4ij_>J| ^^ 
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6JbAall 6>ip3J3'iS"ll 6 j gill 

i_4jj_2jj jj>-lj^>J! 3Jljl (j-u (<ul-^' (_^3l_uJ! 4_a3j"i i nj ^1 jjV c-Jalj-U (jLa 

Cil xaj-llj i4-o~Li (j^s > li ullj (Jlj^s ^!j CjLa^Ltll CjVL2jjLi (JU'm La-j£ CjLsLjJiI 
jj-* i ' 'i iH O 2f I 5j II ^Jj i < u ^—3 aLSj (■?-"' d - li^aJI jj>J^>JIj ^Jj i3j_iJ_>JI 
4j*jj JjJls. ^Li /«JLc ^c (JluJijJI 4_l3 JJJJ i_£J-JI C^SjJI w fl^ .^jjs.1 3_o-LJ 
(jj-i <J^_=»o /^-Jl ' La 11 a L^a II q ^j j 5 II (_p3j-3 ^—J! aj 5j 1 1 rfaJLtjl <Jj-i ^Jajt^q 

3jmi->JI ^"'Ij^'a . L^jjIsIjI ^1 AjjsLJI JjjJI (j-o <L-aL»-j olj^^/l 0VL21J! 

3_j£. jJlj . SjsJlSjII (Jj jJI ^1 uuLxVI (J_jio «_tl JjljHa J'v uu 4j*jj Sjlk^JIj 

L^IjLSj oLayLdlj Jlj^sVlj «-LmU 3 j initL jjjjJI 3JIjIj JjLi!! 3jj^- ^1 

(j_o Sj^jc^J! «_tl SjUJL>- 4j jVai -^J^ 4_aL3 2 3J1jl3 CjLj/I_u-uj i^llv J-aX. 

Jl alJl 3jj^>J S^cjJI jju t>2»3Lnil I Jukj . ajlSiU («JL«JI ^Jl oJliUI (oJUJI 

jj_a .iljJS^I (Jl 2j il *Ljjj>. a La I aLoj /^-J' (j-uJjLLllj aa-iAJI j 4_o*u (j_a »m mi^/1 
^1 3^£. jJI OuLS (Jl^>.2l (j-a J-JJ^ (jr^ • Ljj_&LLi LUiSlJj jj-u-l! n_fjj>.| 'Lo-Lj 

oo-jJa Lojii^j . L#J ^Lj juj (JLjjlI! 3jjc-& «_LL d Ij i nj > 1 1 nil cjVL2jj! j_jj_>u 

I j Lu l£Ljj_al (Jl n Mit Sj_>JI SjLjtlll a_Sla_La 3j£La 4jSLjj_a2l SjLxjJJ CjLjVjJI 

t_j|^jVI teoAj 7-1 a i. ill (jl ^^ 3ji.iL.uV1 3^tj>JI ojl£ illLujiSUIj I j_£ <>uj 

*j y j II «_(J. (JjJ-JI j_A i3_i£Ljj_aVI (jj '"^ J_J^J-I Sj'Cj Hi's 1,1 > Imtl aLoI 

Sjl^lUI oLVjJI ^ ^loj-^JI oLVjJI ^Jl ^h,XU *lj^AJ 2lulU^J1 
3_jj^>. ^Ir .ajjiill (jjs Lc^j Jjjj Jl jjJijJI /oJUJI (jla ilJSLtj .4jSLjj^^I 

.j uioJl Cj VL2jjI (ji<£- iX>**' 'A5i^ d ""^' ^^5^1 (jr^ O^J - ^ >Lj-"i*l CjVL2jjI 

(_p3j_aj «l_ul/VI (JL2jjI 4jj_>J S^£. jJI (jij jlo-^JI (jiiaLuJI ^Jt \jjt jjjijJj 

(«JL«JI (Jj jJ (jO-iJ^==-o O^yjIJ (j "^<J (jiaaLij J-Aj ' J 'j-^ * I ^J^ 5 " Cr^ 'J-^ ' 

ij^-i j^i-l (jii-al_Lj njj^i-l 4_lj».I_j ,j_a idJI_L^ .(^LJI j«JL«JI Jjjj ajJlLU 
(ji_ij iCjLoJljJIj > I i ii II SjLaHj (j I »"_i La^ d i h'^LlIIIj 3jj_>JI ^1 3^^.jJI 

aJt-SllI i—i Lxj ..Li Jajjjj C3^" 3jj<Atl 3 j< I o It 3_u^jL2j| SjLuJI (jlr jlj ir^iVI 

ALLaiJLa .(ijjSLII ol^l M^lta-jjlSaa.yi jiTljII djLuJ o^J^J c^^-^ 1 ^ ' 

4_]1_<3j>. (_!£, (J-«ju Lo J^-^-i ^ i n^LUI S^Ljj <Lsei-L^ajq ^—3 (J-^ju 21 LlA (-j^jLSjI 
.pljji-VI JJ^^J 3 jiiitl 4^jj(J.I jKlo-l 
i4^jj(II S^Ljj (j-o JljOjJI (jIUJI ALLaJjl 7-131 La jJLLlS iJI^.Vl ^Ij^Lcj 
^1 3_uJiJI JjjJI (^ jlj^^/l «-3.i 4JLa iSjj^sJiI,! >lj^>-l i aJlic a (>u i— Ijl fllllj 
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jjabuJI jjJg-vJI ^iLoasUI pUiuJI 

J^l ui a ^^c Sanitary Cordon w x "■> II j^a_>JI <j_a pjj j-^>J o-^ **-^j-" 
Sj^a-^J! LI i^a i.~'-»- 1 ir-il iLij_«l/l (j! J)." " LjSLs .^j^a! JjjJI ( _ ;r a tljJLU! 

^ijJI (Jji i"m /^-Ji d o j U LiLUaJLJl jj_a t ^ y J 4£jLtiiA jj_a t uL>. VI *-i-aj 

i LljLUj 1 1 i ii ij-3j i LuLLajjj (^ i«Lic I LcaJl JjjJI < la » a ( _ ;r 3 jljJaLi aLkJI 

i_£JJI aUJI rlj-tLa -S-Laia 5u5Ll!lj i lj . "j^-^j i5_^jj_a^l SjlxIU oLjVjJIj 

LL^j 3ji_L*_JI ^jJLs^Ll ££jJ>*j\^ *_i_uajjl 4^e-i (—UsLU (jjJLll /J& I J_lL_u (j\£ 
r I j S a 1 1 pjjsj>. 7"jlj-> OJ- 5 *^-J 9-Ltae-lJ i^^Laj jj>.| Trlj-a 4l»-a j_L^. JL3 Sjijill £>£, 

SjJlS SjLjj ^1 4j^. jJ jjSil I SjjiUI dol jJia -p<3" '"'j* (j-^ f 1 -^ p <T' * ** I j-°J 
-Sjlj-a ( _ ;r l£. (_£.}LU »^l jlmVI ^1 <L>.L>. jjj 5 j \l ,^",aVI A^jjJa-mij *LlIc.V! 
JjisLuJ (jlS ( u 4_o^J^_i£jJ1 Sj^IlII 0JLA CLuS^a Lq£ i4_o*L) jj-a d J * - ^JLH-^ 

i J_iLj_uj («-#-! ^— ) >-^JJ '(j c CjujI i nil ^—Jl » LLalJl (j-* 4_aj)j->Jjj 5v_xaajI 
O) ^ l_LA jj-aj 'L^J—^' c ^- > *'-^ L)-* d a JlSoX I jjjjjl ^—11 ^^a-O^jJl gjl 5j 1 2f I 

i— il j i ui j-^sjj *Jaj22l! (^Jl 3_aj_2iU JjjJI (^a 2 U j t^ ^ 1 1 djLloJI ,_£jJ 3^-UJI 

3_a^j_>J,l CjllflJI «_ar-LajjV! *lXCJ JljjtjV! iJ ^S: 4j£,jJI jjl Jj ^ -» .^tl JjjlII 
(Ji-I J (^yJI LpjjLso (Jj 1 1 *~j j a 3 j I Jj'"~ '(JjJ-!l LTV CjLs^LkJ! w ^*~ J .^*"i jsJ 

iJIJjuVI ^1 (jtiin^yl^Vl olioJLa.x_*l>J.I tijLia^ U-l3 SjoJ^JI SJ^jJ! 

rCJ-dj L$-)l ^Jj ' g I Log cgajl ^c IJluu ^^ 3» I a i ea 1 1 ^—3 ^j im* 'u ^^ ajSj Jjlj jcJ /^-3 

CjLojls- LjjLLi^ j-3jjj (j^iJL>o ^ <_)iijjij li^o. (Compounds) 3_uj_>J,t jj->JI 

(93) 

aL«JI ttIj-HI (-;r -3 ijLjoVI Ijla jjij I LaSI Sj LUsjUu t*JI_La (jl jj-jj j^j 
Sj^JlJI «GJJjLj>.t l_4-« 4_jJ| Lj> uil (jl (3 > i " I— ° cJ^-^J t L?~ se ' a J^ 1 ?-*^ ^- :t - 1 
»_aj . j-j>.l^>Jlj ^jJL^iJ ^Uijlj 3j^_<jjtXI £ljj>.i ij^-i c_uj-Sj ^j-a 4_o^^J^_iSlUl 

(^ jl^Jjj i3_^.l_i ^ Slj^LLI oLi_2j>JI SJIjlj JLp^l pL^jlj S^jjtil ^ 
(j^jj_a_i_fcJI ^1 jJijla .Sjl>.^JI ^1 «L>>jVIj ^j ■ uAlil SJjjJI ^ i u-AJ c^jJI 

Jlj-_flJI Al_at » L^a 1 44^ . Cj La J U U J-S-U 4_u_u_ujJl d u i n^aJl 7r 1 1 ^-> t JLoI i^ilLa 
<U >l ■^~at jl cLuj/Luj/ CjIjL>.1 (j-a Sjj^sJlil pLcujI ^j^£- CJJL»J La CjLli^J ^^ 

Jij-oJI o_5-S>J (lA^*- «J 3-iLc j S se jj V dllj (j^Ij .dji^Ljj ji 4_i£.Lii>.l jl 

(94) . s 

(j^. di!!i J!la J^j . J-J-«J! J-« (jtJLulJI (J^-LflJ (_gl OJ J < *-^J^ Cr^ ' ^rP'J 
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jj-« 3^jjLj?e_a j J C CjLlLSLal Jlj-aJI aLo! ■*■**' flj /^-3 idtJ^pJ Vlj jj^_u_a^Sj1 

CjIjLS jl (_fjj>.i (j I jlj ( _ ;r 3 jjj-ujj j£j I 3j^>-L> J r r-Tn _fr#3 .JIjjLLa J-^-J J-^J 
Sj^ILlI CjljLr»ol (j-° j-_jJl£LlL3 . j-jIoLj_a ^-_a I i nil ^J^Laj jt ^LoJ ^jj-i ^jj>.t 
J - **' O""'! 0^-^-° O-" J S3 *_' '•i^p- '.ij^JI aLoI (jjLaVI dJeTi^ JL3 4-jj>.jJjjSiiJI 

4JLa i4_o-j_<jla jl plj*^ SjutLiJ. 7-j i .I U jl I <i m i nil ^1 i_ut ju (jl (j-a Vjlij 

(jjii! ( _ ;r 3 I."' '<ij-g. (jH-Il JL»£. VI jo-Al JutLiij (jl f jW*i i n_i jJji-LaJI (J!M^>. (j-a 
Sjj!UI Cjlj^c-La dol I JlSL&J . 4j^j^. ^^ I JLo-J L&JL&LiiJ 4_c£LJj iiJJjjjjjj jl 
L^JlXj J njLSLUj jLajJI jj>-l^>. 3Jljlj -ij-ill 3^' i* ^ ' "j" <j-II 'Lia-jJo'S'll 
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£tWU*A\$ £dLfa*^\ )$eH 5 



La i_ iLJI I jjt (j-a £f\2^\-uA\ (^•lLl^AII ( _ ;r a LJjLu 

<L^>L>. 'jj^~ <j-a 3-jJjjJI 2 j 'I . V.aVI C-LlajjVI JjaJ 
I j ' a j j^ La £ 1^a_j-u i (jj-JLJ I ^j_a j^p* 2 1 f-JJ-J I i^ 

O-50 (_£>^ " ji iCjLajl J*C l"l (^^ 7r U I nil ( -5 -l^- 

dJJj) (_J J) I JLSj . 4_lj>.jJj_lSLj CjIj_jJLj (j_a •» U . ..tl 
sLajLSJI CjI i hi uaJLI JSLcu ( _ ;r 3 Cj^vLjUj ^1 *j Jj i a 1 1 J 
»l ui tl jj-a aLc j"i i nl I 1 c \l .%. a L^LaX >_]aL-ui^ 

d i si ..V.'aVI ClL-uIji nil (jLfl dl! JO . 3 JUJL>- Cjl i in uLa 

.3jLjJlj>. '"*' J ^j"j Cj I j- j - t -Lj '"■* L^a3> ^jl i.S uj ^J 

0JL-& («_&2 J Ir-I 11 II I J_A ^^ (_p3JJ(_Ll (jl l_L«_^_JJ 

lLLL l jI 4_u^L>-a l4 a jLajI Cm i n i uaJyLfl .Cjlj^JtlUl 
^^.3 |-, i ,i n jj \\ |_a (jLc.j_<j/ i J-2JJI 3j*-* ''^J (jr^ 1 - 1 -" 
.3_lJ^jJlII 2 J -^ I j "J ^Jll irVi^yi T-^L^^I LL^lS 
<US i"ia sLvljj jl JL2JJI (ijjJiJLua <^r^ O^ J^S^ lill jo 
J-t-al jj J la (jLS jq_j (j-aj i«L_jJjjJ1 cu^j i nil ^j^ > 
(Jjjjjj 4-l3LoJ2 Jj ^1 JjjL»-iJI (^ JLJJp- (jrlj-i (jrlLa 
(jjj i3 i^>L>JI l. i T in II jj d ^ j_A i 1969 JJ>JJ 
^Jl 1976 (^ (^Jlill JjJljiIII Jijij 4_uua-fl>l cJ*Liaj 
Lai ,<4j|j) • aj .^ tl j| t i ,i| CjLu a I la J (j£. (JjJjlII 
id_LaLJI (JjjJI LI , '-" ia (j-3 JJ luLLaJlj lLLcJI (jjiLsJul 
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jjabuJI (jJg-vJI ^ImuSUI plbjJI 

i(ja i ii II 'I '^" at ^^JJ L^Jjjo jja.lj_a ^^ja 4j£IjujI/VI (JjjJI (JSLSla ( _ ;r a ftu 
4-C^ q 3e a ^JILa 4_L_La_« J-;tC 3jujL>. Cji im uLa JJ J Cr*^ 'j-*-"J-° tl)^ Jula 

o>LaL«Ilj jlSJJI jj^si (_ya Ij-ut3ji^l i.-,tji^I (jlll i3-lcLu^iJI g-j-uJI JjjJI 

SjLjdJI JLa_a (_^J 2 j ^ I ;,^tl JjjJI (j-u CjLS^LkJLi jj I +"n Li-ia 4-JjjJI 
jJaj i^lj^-jjjl 3Jj^>- kh_jL>JI» 3_j_aLijV 3_LalU| djjjjl o«L>- 3-jJjjJI 
SjLxjU 'LjJ.I^- <L»laJLa cLiol <_ajUfc I " i 2 5 se a iSjjLJI i_ij_>JI «lup-il Cjj-i^Lc 

. jjJ-^JI o-'j J -" l£-^ '^"^Vl j»Uail! (j iniiijXI >LlJI J <i<" i J diljuj i3_jjjj| 
c-^vLt-o ^Jj iSjL^tHil 3 j_ijl>. ^LjJj-i d q la * ^ *Lfoj| jjl3e_« (J^. j-*^l ) ' -*" 1 " ^ * r^j 
> 1 1 ii tl 3jL>>j w I c j_ o 2I j 1 -»" 2j jaia 1 L^JaLSu (JL*_o ^a jrh" F- JLU S^ L ^- i 

^c \l .'--.'a 3_c|jjj| Liajl J <i i^i (Jj i«CjL>JI» *_a JL>JI OJl£ Li£ 2j<- I ;,^.tl 
^J^JLs jU^ *LAJI (j- 04 ^! l£->' ^C^! ^L^V^ '3j>SLiII 3_£jjJj<_jLajL>JI 
.SjLjJLjsJI 2 -1 la ' 1 1 0JL& 3_j^Lij| ^Ki-Li juijJI "Li^jJ 
. L&jjJlj j^LalUI ^a <LajJaX I CjL-uIji nil Cjji-I i^jim njll j-iijJI I JLA «_oj 

(j-A^JI j-i'>J <-■ >j-$^> o' ^-*^ liiJij isQjlSLa 3.^1 »" 1 ill ^a ^j^A\ 'I Lalal Ij^ia 
JjjJI (^a (Welfare State) Ji-jOJIj SLutLajJI Jjj <^a ^jh^ajlVI > bVl ^yic 

^j^C- 3j-*l«-LI 2j vl , V.aVI 4_uj_lIII t_ijL>o qjz JjJijlII (_L!ua J-t-iJ i4-i£.Lu^iJI 

jL^sjVI (^ ^IjiiiVI Aliaill Jaj S 1 ,1 juu Ij^p-Tj iSJjjJI jjj ^ 3JL3LJLI 

^ J L^a-J ' a 3e J J I CjL^-uI J 1 u Cjj-^_Li I J_SLa J . Lljijjt ^j-jlu (JJ-iJ /- ^ l- u JZ j) i ni l 

,-,! \l ,^~, aVIj 1 (Economic reform) ^ \l ,^.~ aVI ^-^Li^s^lj 1 (Privatization) 
3j ' " II jj^ 3^1 <"ii.il ,2^. j-^«3 l^jKj . (Economics in Transitions) 2 _.!! S13VI 
jj j 1-^ ' " ' I J J taJLl I fQ_A I (j_a o^ i-dJ JlS . >l .^"aVI ^a SJjjJI jjj 3^J'*^~J 
(JjlIj . L 'I .^."al 3_jjL2ILa CjLcj^i^a jjij |_g 'I .^.".aVI jjjLiiLI d jujla^l CjLojjjj 
. (European Union) (^jjj^l jLjoVI 3-jj-><j ^^ it_ijL*jJI ojuk •» >-Jlj j glol 
ji^ SiihAJ,! obL^alaVI j>u jljI><II JqjIj^IIj ^jL^alaVI jjl^"'l (jl (jic 
1 (Globalization) 3J,^«JI 4jlr (jIU? Lo J!la 3jjjl>. LjLUaJa jjjl-^ t;r l£. I JlcLj/ 

LlLLc LoLdal 3jji (Jj^ '— ''^J Cr^' - uaSJl (j-o JJlilj aLu-aVI I Jj tii-o. 
4SjjJI LI ''--a ^$ (j^sUv «L>-^j dll j j^Jij .^Lj/ C^J (_gl ^^ LjJ jJ*Ijjj (oJ 

I jljLL Cjjj-I jjj 2 j 'I .^".aVI sLjjj.lUI IjI ,'^a ^La JjILij .(Environment) 

I jut uS jj-Jj .Human Development 3_jj ui<\\ AjlaIjUj i-aj-c Laji Ij_jjl>- 
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.CjL_uLu_oJ1j 1 i| ,>.^t1 -qj tCjl i ii < uflJLI /^ ' - ) I jjfl Laj J I £J-$J ( _pajjLj jl jLLtaAJl 
•.(j-Gjfc-ua ^jjj ^J ' gaAIl I JLA p I ■■^* j \j&Jbj 
CjI i ii i .ijj.1 _ Jj^l <-"i-r jU 

yLj^l : J§SI ^41 

a I taJ-Ll (j i ii i i.j-U t_JL>JI '-■ d ^t (j"*-" '"''jj ^"' " (°-*' '-'-* Jjl '*'< 

dJLjj^j Cj«L>- JL9j . Cj^L«j<JI Jj^so 4jjj>.j i 3^-LaJ I jLkjj/I CjLj (-;r ^. ^J-Sj 
dJJjj 4jSLjj_a^/l SJlxjAI CjLjVjJI <j_o S-ajJil,! jLCa^/l ,j-u I "/"j" 3j ' ''^ 
J< Mill (^ic: S-iLjj-aVl jLSLaVl 3_JLL *_o ^Ltajj-JI JLS^JI Igi^j^. ^1 
<."i 'OJ-3 3jLC (JiLJ^a jjjl-->"H (^ Cjj^Ja La (jLcj_<j/ (jSLI 3 J ' * ' Q ' ' (jr^^-^' 
4 LS, i"ia ( _ ;r fl> i^jal 4JS i"iU (JluLS JlSj JJ '"'^H (_)-«-£. 4 «J lLs (_j-1^. I j ■ "*' 

*_o ij_3jJI JjLj/j SjLj) (j-JI 3_^>.L>JI 4j^IjI JLjJjjJ! SJjji.ill j-alj3 ,_£ j-a 

ji « i nt (J-jJulj _ 1 c SjjJLlI aJl^.j i4_o*u (j_« ^^J^^ 3jl_3elJI (C^>« S-^Vjj 
<_sljj£.VI ^1 JjJ-ll CjLsJ jl diljj^yjx. i-_ujj JLSj .^jjs.? tLp.lJj a i 3j i*a]| 
of i ii II (Jj-^^J "— ^J-^ L*^ *yj^' ^Ij-" *JliJl». ^JJ-^ 5 pLA-tj ^JL$J ' '".' 
jl (j-Lc • J.SJJ jjH-jjj 3_LaLajV. JjVl JjJiJtlll uALaj i^JJI j-oVl i3-i^L>Jt 
4 LS. i"i U (jl 7t_UsljJI j_a CjLj Jj ' ' a 3j ~* f«J ^jjJI jJiill sLkj C)Lij» i<i 
jl » i nl r I S ■ '■» .4_iJjjJI CjLc^SJUsJJ SjUJL>. JjLu/J j_l3jj Jj-^*-o (j-o 3 ^^ 
^J\l ^". , ..I j*j_c JjjJI u \ -r'~ (jl 4-L.Lg.tJI 4^0-LiJI (jja i>Lula i4jjIj i ^j LaJI 
«_oj .(^^jLiJI jjljUll CjIjI_Q£.V I j « i a sejj (Ji-ljJI ^i 4jJLli!l L^jLj/Luj/ 
i Cr JL>.ljJI j;\l ,^.",aVI jtj ^~.,„Vt j_l3jj ^ tljLojSLjJI oLjJjiJj^o jLjjjl 
(j_a 7r i i^»l ' a se < taj ) I J cULLa_Jl «L)jL^t_aj j-<j_lJ1 jj-a d la 2 * rt CJ2( J_«_a ^-Ldjell * 
Vl . 2 j vl .^" a VI cL-ulj i nil JjLu/J («-flil (_JJL>.I (j£, ^ I VTi (jl I g^lc ' ■« '^^1 
* II j la ''-^ VI ^LjJjI )t_ a j ' J ' a jl » < "I 4_*_oLu_oj 4_]jJL(j1 4_i_oLu_oJl (j-Aj 



jjabuJI ^g-vJI ^ImuSUI pUilll 

t_£Jl_L& JUlj aJ ^j-aSjl 4_uLU CjljjJSeJtjl jo^lbj ((i_La_il]1 4_oJlj-£3» Jju ^-jLJLl 
fQ_ia_jLj (Jj_i_3j '' J LtaJI jl * < ul CjLlj ALkaj £j£. <- 1 sej 1 1 Sjjij-Us ^j- (_>^i-'- a 
jjjj (J^ILjj_i 2 _. al A"V ^jLoJI Jjjjil!l ? L>. l_La <j-aj i(Floating) Cj}L«j<JI 
LJLic. ^j! Lo j_&j i LgJ (_uj/IjI! i «j -^H AlJiJ jLpiJ 3-Ijj JSLI 7-Ll ^ JJ! 
i Ij-o-lj . (Flexible exchange rates) < «j ■ -— T t jUml cjL12j aLtali JL».VI ^1 

4_j^>.jL>Jl 4_j_19_]JlJLI £l_i£,l ^-J-i'j (jl k - ljLJ ^-t-^^J i4_uj_uj1 *Lajt 7-o_U3J x_« 
i^JjJI lLLuJ! *_a --—••-— ^ t ^jjJI jJLjl 3j^ ' lr " 1 < L*^I i<LjjaLtJI (JjjJ! (ji^. 

7-^L^yij 3_<_«_lIJI LLUaJLi LoLu-*! j^Vl 3-jJjJlJ! <Lol r,ViqVI 3 i.n.jll 

3_LlSJ! JjJ ,j_a JJ^c Jj^>o *-o oL>oVI I j_* ^ ojjj -5l-5jl_3 'j$^ i^i'qVI 
.jjjjVI 0JL3J ^IjjJI (jyi^- <_P 3 > J> ^- 1 J . (Jj-"-"^ »UaJ ^\ LSjLj/ 4-oIjjjI/VI 

Special Drawing Rights (SDR) 4tfUJt MfeJt $£&» iLJI — 2$l 

a Lka-Ll ' " ' I JJ ' ■"""' (j-o 'Lj-IJ (j j""l Laj '(jJj^' Jl2JlII 3j*-* ' lr " 1 ^L""- 1 ! O^ '-*! 

SjjbjJLI oLjVjJI (j-aSj-o (>u (J^jlD 3-*jjJ ?l»> ^ ' 1944 ^ ^JjjJI jlILI! 

j i a uJj jJI jJiill aLtaJb i.".?-»J| <_,ll! <Zi}LjJj<i!l (jLa i Ij^LsoJj 4jSLjj_aVl 
jJ-L^jUll 4j*_uj Cj*L>. i<U^sL>JI (. i*r i nil jj^~- iLi-il I jj'a Lu CjI j m~ i nil 
4-fl.iaJ ujLxj Lcujj^ CluLSj . Lcujjij 4j£jj_a VI SjLxjII CjLjVjJI (^^i^^a (j-u 
Ai_ka_) w 1 c 3Jlj?c_ILLI Cjlj Jfjjl 5) Laj i ■■ jlj o"! < ul 4_La p" mi i 0lj>o1 (_p 4_t-aL>. 
ui ftj tl a I la '■ (jJJ SjjjJ! j j v i.". I U (jjU! IjiLsol p"^*.' '(jJj^' J-SJJI 

I 3 J-LijJ I jU i .il CjLjj 
dJLlA CJK i3_jjjjj| 5Jjj,,i|| SjLjjJ 4Luj/j ^Jl 4j*.UJLi l^Ij^£:V! «_oj 

L^jjjj^j ^a 4j^sL>JI u it i nil JjaJLv. «Liu! (J^a Jjl>JI L^J^>- jIj 3jlc jj-al 
5Jj j "i II SjLjj j_a L-ij-LLaJL I (jL£ I il I -i c (Jjl i .i" dJLut pl^ dJJj (j^s 

H_Jj_uj/ Lo .4Jajj_JaJi! j^. 5Jjj i nil ( _ ;r a S^Lj ' ■ alalu J "^^ (jl A I i4Jaj|j miU 
g 1 ->*^ VI f_l^ L^AjjjjJ 4_i-aL>JI t. lSc i nil JjoJL>. ^Liujl pj^-i (jl (jr^ c3^^* ' f 0-1 
L tJe-uul 3j^^ L)J^ (J I i^r^ * ^-^H*-* 7^'J^ J' CjL_oLu_o pLuu p-tlaj^ m a J-^- 
pjj L^-al JLf "1 < ul (JJ^-J (jl (j-*-*- 1 « 4-Iaj)j i iitl j-^ 4Jj_u_aJI p^lS p-a 4_t-£5L>JI 

pi (j aSLjj . julj Lhj^ joj_,iJ| Ijl^J (_psjjiij i_3jjj/j .i_dJi ^jl\ «4j>-L>J!)) aLjS 
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. fit_LL*_a cU_uLu_u pLul 
(j_aj i(aL«JI j_jJ-U) 4j! j ^jjJ! jJLJ! i£jJ i'r-i jL#>- (j-a SjLjJlJu *LU3jL«-a 

^ i^gljJ! j_2IL-ul jJLa diljjj .5_Lal_J! JjjJ! 2uaLi-j ^jji-Vt JjJ-JI t_JL»- 

4_Lal_Ju 3j_jJU>. '"'N J J "■"' 4_i^sl_r»JI u se i u tl J)j ^~- (JJ^-J (jl (jr^- ^^-^' 
. j-u^-i (_gl (JJJ (Jj-^' J-i-a-?'^ 4j»j"i ii a j 
(J-Aj ' ^ ^ j "^11 3JljJ_>JI 4Ja_U-ajl 4jt_J_U3 (J^>- J-^p (J^"" 1 -^ J^ i Lp-^'- J J 
^Jj *<•>!)> J) I V t jl t4-Iaj^ i ti 11 J-J-C *■'"»- in'l J)j 2 3> jj_a paJ-] j_azl J) ' *** M 
- la -"j" Ly^3 L l>r^ xjo. CjjLit d U^'tl Qjjt, ^j\ c\JijJL>Jlj . 3j_iJL>. « 4_ua Llo* 1 
jl iSjUJU>- 5-jJj.S " 'j a ' >" jinlj j-a^/l (j^ '^1 I nt * Jjl m"ilLi (jLtj^/l (^ 
^—J! sLaLUszl 4jL>. _ a 9 . ( _p3^j-2JI jj-a ( __>-aL>> p9-*J ((^jLalljl TtHojo J) ■ +**' * 

i_gl J^jj Vj i3_JjjJ! 5Jjj i nil (_p3^c (^ SjLjj tiJLLa oj£i ^-fJj^J' jjilll 

SJjjJI (j_a -ij-ILl Lalj^JI (jlsjlfij (^jJI (jLajjVI 5JLv o^V '■^J-'W f'j-^' 
JiJSj .CjLaljjJVI jljuj/j -ij-II J-*J 5Jjj i ntl (_)-aJLi ^1 (.g-ijj La-a i4 JajJLflJ I 
JLii*, LiLIj *-aj * hi/^ 4 ^ L>^H d ^ ' ^^-^ cl 4 -^ (J**-*"' L)' ta ^ JLJ ' ^ J^ 7c_tiaj1 
.SjUOjJI SJjjintl 3jn in" ^ L^^LiJI I jbt jjI 
(^JjJI J-2-UI (jj-* ' lr ^ Jj-i J-*J ii_3^M_>JI 4jy>. jU J^s-I J-al i-dLutJ 
^j_a 4_ajL^ILa 3jJL3 J_La ^tjjl j 2j i --'j d 3^>HSJ I 3jL)JL>J1 cU^j i nil JJLt-aj 
4_iLSjJI ljr £ ^j-uX-uA jjj (^JjJI JLlill 3jJ-"-aJ (jj^ O' Cr^ ^'jjL^.' 
jj-C ji d mAJ ^ ij ) * < a ) I j' j^ ^JjjJa {j£- ^I^oj-o i3jUJL>JI ctl^j i nil £JLA /^L^, 

» )1 i n^.)) I inn q\ ty\£- \-jSL$i 4_o£l all O-4-jj . 4_i Ja_uj-a JuJl>. j' j~*» ^jjJa 

>. tJe-uul ^3j^^- «3jl_}l» 7r w ^> t) 3 J ' * ' a ) I * «Lt-aL>jl <■ i't i nil (^^>J ((j^^sLi. 
JjJljlIII jLLI (^3 ISLjLaLv ^ JJ ' "^aJI 4jSLijl JjJiJtj jLaJ JiJtj Sj^LjJI 

.(^l!UI 

(—JjjJI J_S_ul j^jJLu-a 4_t£i_fljl aI£L>-1 j_)-ajLj Jjjuu jq_i clij^ls CjIjji ina JUu 

c-cjc i ntl 3>S^- uLo-j (^il 1969 ..U...At 6 ^j . 1969 ^Jjj 28 ^ 

(JjJ ' i-aJI /jJaaLg&ja (j nl-r a ,_^aljj i^jjJI JLajJI 3j^ ' lr ^ L?- 1 -' ffLi-aLiJI 
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jjabuJI ^g-vJI tS^UaOAlll pUiuJI 

i.iti .1 (jjJL> Sjl>.j jLjl-o 9 , 5 ^l^oa. "^j^j'^-»~" ( -5 -l^. 1 969 j_jjjS I 3 ( _ ;r a 
JjoJia. Auiij dao dJJJuj . 1970 j-iLj-i (Jj' (j-° l^- 1 -* '"v i* ' " ^i-iM-j 5j_L 4loL>. 
I jut aLS^.1 jojtl (^Jj Lij^ JjLllJj . }L*3 3_Jj jJI SLpJI ^ 5j^jL>J! <. ,-r mil 

. JjJlaJI allalil 

^ ^gljJI j ri'i.il : (Participation) i i-nmT1 Jjji* >UaJ ^3 jj^S;" nill (I) 

-I i a c 3? I (JjjJ! a-uiaJ la.j"i ii a (■ i*> i nil JjjJla. AUaj iJjSLj (jl i^r^ ^^-^' 

OJUt (jr-^J • liJJ J ( _ ;r ^ I j"-»l ■ ^ « ^-llj (jr" (* ^ 1^-* (jr^ '-^-Ij" '"'" tj' J '^ >f * 

Mq -»J » L^a-geJSa t. < se i u II J)j 2 a* a] la * Lilj—a x_j_aj?tj xJLalu L^jLS 4Jl_>JI 

.43Lal_pJI 
i-Lllj" i"iVI jLlieJJ (_yJ-II J i^ajJI 3JjjJI 4-ajSLa. a! IaJul IjUfc ( _ ;r 3 li-lj" i"i"j 

(jl j_a (J-i-^^l (jLa iiLIjlIj .^psjJLlI I JigJ 4I1lc I il ^J^jJ,! L^SLb jl i«U3 
5jjij_LI tiJj^illj cjLojSL>JI w I c j i -»" Sj 4j^>L>JI i. lsc i ntl jj^~- (^ J^sLkjJ! 
LSLjl_aL>. ( _ ;r a ^jjJI jJiill (jjj iir-i 4-lsLijV t __^j LlLl ( JjjlhUJI ^1 iJj-i <_2ojj/) 

. (^Li^sLaJI i./T i 'ill 3j^~- ^j^ *L_LaL*I<J,l <LaL«JI CjLj_l^JI (j a f-"-"J •J-^ 

4_t-aL>jl i.i>i nil 3j^~*~ ^LfoJLJ JL^-IJI JjjJ-Li-a cLj^Lajl (Jjjuu jl''-^"" AJJ 

ja! la *'' 1 JLA ^—3 4S^"i i till jjjjij d J**'JJ lgljj\ S^JlJI (J^aa. «Lt-aia. ^j -^j i a * ^1 
ijijji I * ■ -~- T 1 ,_jjj I j" .^~- ( _ ;r l^. i— iSojj 4$j" i"i a 3JjJ Ji CjIjj^jI ^La till jjj 
,3j-2-><J 4 j i nilLi 4J£. JJ ' ti-all 4xL«JI (jjJjiJI ^^ L^jIjj^sI JJLC I ajljej Vj 
<■■ t ... II jj a -» ; 2 a I » ~ 1 1 djljlj_l!l ^ 4JLa dilj x_aj ,5j^L>JI i..-> mil 
(jlj iCjj_i^3 (_gl AOa-JI I JLA (^^ tjOj" miU j-;^. r I ' '*"* N ' OJ^ * '^-i^aL^xJI 
.CjLAaLUI (^ IjSjLiij (jl ja^jiiuaJ. j^^cJ o^ 

jLii 4Jl Ljj^j :(Allocation and Cancellation) sLiJ^lj j^»_. ,^»-^"ti (2) 

SijoiaJI CjI uiSLlXlj CjLUsjLitl «L(j| (_y3 u^se i nil (ja-Sa. d «jjU J^a. i_3^L>. 
«/q_i J_Sj» j^^ ^J'- 1 ^' *L*I a! Sjujia. Jia^-i H^jlitj)) jjU"! i j-a 2l J-Aj i I j**'^ 1 1 ■■ /^-ll 

. JiJlj Lo-;^ jl JUjJI t_4a.lj ^LaoSV 
j » i <i I j JLaX. jJiS i^ i hi nj^a J-fC L^JI •» l eajj i ■■ (^yJ-Jl CjLa^LaJI OJUt «ljl J 
cljLifcLaoVI (>_i 1_3>L>. j^jij V SjUjLa. .-.I ^ I U .^ a jLOa.1 ^1 Jjjjtlll 
^-jfcj ii^ljlIVIdj h^j^j ' a^elul » ^JILa JaLiJl Q-aJL^-**u nl J_i3 lLLIjUj icLuajijLm 
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^j ^ j , ,-. >, 1 1 1 J_A ^_3 3_}JL^_a ^-JLt-a J-^jj^o V rCJ (J"°J * J ' ' " * 5jujL>. JaLaJt 
4Jo_Lj_ajl 3_}Ljj a_fl> 4_t-£5l_>Jl t. <~y i nil J)j ^^ ^Llujl (j-° j^pajJul (jl£ 1]}l3 
dlli (jyi^- S-^J-y o' OJ- 5 *JL}JL»- *-3-i JjLj/J isLUsJ dJJj ^jJJuz (jLfl i4jJjjJI 

J J j 3 (j_o (j "J tj ((^Ls-i-iz!)) J j i 3 (jjs 3jjJL>J! Cj^M jfl i n'lll (jjS3 (jl (jr^- 
4JLjJL>J1j .4^1^11 £J_A ^j-a Lu_ul_La ^J^J' aJegJI JajU ^L>. jJia dJJjJJ 4« Nj^'tl» 
JuLLu JjjJLu-a ^j-a j'j^ ^—UalLiLs-i 3jUJL>. 4J^_u_aJ ^-L>- ^Jt> LlA ^j^ ' aJeaJI ^jl 
L#3^LaL«_a ^^ L^al Jiir" i nV - I Jag 21 JjjJ! I flj i -»" O-SO «_Usjj i^JjJ! 

. ((_Jj_Lu/ Lo (jl-*- J^ uij) 4_l)jjJI 

.4Jjj,„11 ,>jut aJljLi 2lu^£jJI 

*ujj .Long-term global need «(J^.^I SJjjJa S.jJLjjv'iM cjL>.Llo.V!» S^-JjJ, 
tjj'C" i .i L$j| a j j a 1 1 (jl£ jlsj . (Basic Periods) Sjj-a-o 3_uj/LuuI Cjlj'iit di! i 
3 J L /q_i t. i se i ii tl Jja o_>J ^j^J ' ajeJ <JjLa lILI!} f-*J . Cj1o_u_u ^j u q~w SjJ. 

. 1970 j-jLu Jjl (jjs Ijuj olj ; t„ ii>Lj 

^--3 85 4_j_lLcLj ^3 j J * ' ^* J I ^^ la 3 1 3e rt ^j nl"y a ^j- J^J-^- 1 O^^ ' ^* "»**''' f^-JJ 

y-ljZLsl (_psjjijtj . ((jr-<jir->-r"itl T-ljHal jjj*. (_$j^>- 1 4-^>- i^^ l>"t!^j) 3j^ ''^" 

.JjJUjJI (jj^- (jjJ (_^l3jJ! jl 4i3ljJll i£j-<-u (ju.>jiiritl (jjjjJUl (jjilsJ, (j-"jJj 
I JJt u& 4£jl uiXI SJjJiil •» j i aj (_^ajj^iitll! (_j-l^. 4ia!jJi! jalJ (jl Jij^c-4-ij 
-1 j~ j La )1 JJUkJLjj '3j' ' *'^^ l? lJ -' £ l-»-^L>- t— tae-i " 3j aa. ^^ (JjJ! A UajJ I 

•3j^ "^aJI ^^ p^jir-1 iaj» (. . i n-e-i 
"^)^'^ 1 """" ' ^„ L-fl^jLi jl (jJXj ^i :iU^>L>JI i i^mtl JJL3 a, *~ ^' '•'*'" " ll (3) 
. LflljJJ p^jrit (_^i>- A JLy" I 'i~ ' fTjS (<l^-fl-l (jl JiJ V il i4j^sL>J! UTi nil (jj^'*' 
*Cl-i q) 4_t-£5l_>J1 <■ i'T I nil J^JL>. A' JL^-**t ( ul /^ Jj-a 2l ^jl t^JaJiJLj I JLuj 
»_aj) (_3ljJaV1 (^J^- 1 J-^"Lua JS mi > jj-ajjj i^—IjJUl 1 S ul ^jJLu-a JjjjJa ^jx, 
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jjabuJI jjJg-vJI ^iLoasUI pUiuJI 

<_aljiaVl 2^'alji j J^ij jj ' ''^ "LJaLail ^ j_o-Vl JjJijiILI Lisa 4JLa dilj 

. (3j-iHiLus t. (-se i nil jj^~*- ^—3 4_j_L*_U t—slj-La^l tj\j J-oLLUI ^Hj (jl 

lj_& 4_o*Lt-£3 4JjJtl1 a i ' 5jJ (jL) 4_t-aL>Jl t. ljc i nil JJ ^^ a! JL?r**( i ul (duj 

LgJ aJi2j i5j^>-l 3JjJ L#I (Designate) «,j-<jlj» i_£JJ1 > jj ' "^all ^1 i_il uuJI 
ut i n 11 (j a a 3. (j_a CjIjL>.j ^ 1 c I gj j ua> JjLia Jjj^tji! 3_LiLJ3 Cj^M_«x. 
4jj i n" ^—3 3j-*IoL»_a aJl^-"1 i n" A 4_t-£3i_>Jl t. <-»■ i nil Jj^"'-'* tiU!i <-i£.J • 4_t-aL>Jl 

. 4-<JjjJI CjLc^3J-U 5jj i n" ^^ Cj^M_«jl1I 0JL& a JLJr" 1 n" 
'■/*'■ 1 " 11 jj ^ "*• (»Lla-J ij^ SSj" ui 1 1 SJjjJI (jl Lufc J^j^-i o' f^' <J-°J 
^^JJ L^_Lj_5_r>o L-ilIa (jr _L«_4-> iJjJL^JI «Jl4 aIjlJt-"Ji nl 4jj^sj «JL«j3 4-i^L>JI 
a j "1 1 ~ Sj_Li.^/l ojufcj idil jj (((jULJ)) ^ylll SJjjJI <j-a Jj^^clil SJLiLJS O^ or 
*£u lLU j (_pj • 4_i-£sL>Jl <■■■>- 1 nil JJ ^^ (JjlJLa (JJ^tUll clLlLS /"»^M ^ aj jJSlls 

.jjJ-L^ll (jJjJa ^ 

j_3l^Lj (jl ■ ■ I U~_. V 1L4] «4_Lu(J.l» SJjjJl ,j_a J<nA\ IJL^J Jj>aiU 4LLU1 
OJ-& 4 j a. 1 j 1 4-j-ii>.2l Cj^LojlIIj t_ufcjjl qjz 4-i^L>. -ijlj-o JJ I *<^»tl ,_£jj 
jjjjij aJulj *L<l£. Vaj^l j J 1 aJ j J lu-LaJ I (jlS jj Lo JJIjj j-o^fLa .".I ,lutl 

» j U". , ,." 3JjjJI ojukj 1 1 j*« Jj^tHil 4LLS cj)M nc lJ \c J j , ^ ^. 1 1 ((3_LjjtI,| » 

iJjj^eiLl 5ij^ Cj^M_«^. (ji^- J J LaaeU ((sLLula)) (_Jjj>. I 3Jj jj L^aJL23 (j! Ltjjjb 

. I jiSLfcj 
V L^j 4j^L>JI uti nil ^ji>J 3JjjJl aIjLJcjjj/I (jl Jaa-^Lj (j! tjr JLj_Ljj 
j_tc 4-1^ j 1 nil ^j-a p^j [jJb «Lt-£5i_>Jl >■ (^ i nil jj^"»-^ i«t_t_L*_a Jajj-ifoJ » ■>»-»-< 
(jl 3JjJ (_gl » U" . .." 'i_gj ' 1 11 La (j^ '«*L3>-L>JI» ^Jj-^'j^ (^H-*^ .413 jij miU 
i"«\l ^ (JjLia >■ tJe 1 nil jj^^ 4J aJlSj /jSJ j Lga£ «(J-oju» jj > * 1 ^»tl ^j.a i ■ 1 LaJ 
4_Lj_»_a 4_ J _ u Lu_ u pLul 3jj)j-u3 jj 1 * , ^11 1 jjl^ (_paj»ij ^jt OJ-^J i cJd3 ::t -^ ^-"^ 
.4_uLijjVI 4jxjj_<SJ! (j^s jj ' *-^tl jjialjjal ^^3 JL>J1 jjt Lo 
i.^-r mil 3>"" <*lji Vniil 3jUr j-*y>- (j' Ljyb '• (Designation) jrujtlll (4) 
L-<-LIa_l jj 1 ' ■ * tl j^JJ j i^ajJI aJijjj i«sL>.L>Jl» O-oLS 1 jl 4JI jjt 4j^L>JI 
i«Lt-aL>Jl >■'">■ 1 nil j^JL>. ^JjLS-a Jj^tHiJ 4J_il^ '~*y 0^* aJLSj j^>*i j tJa£ ^_l«j 
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uj Uu LijujJ I g O LujlujjJjoJ I J$&J 

jl_3 dU!i «_ a j . (Jj^eUll dJLLdJI Cj^-LjjlII OJLA /q_iJl2Hj d_u_*_t1 5JjjJ1 ajJIIjj 

w ua^l jl_3 lIUJUj ,«LuaL>J1 ua3c uJl 3j^"^ j-* ^**" "^ ^ W ^*'"*V J_>J1 IjLA 
3 S 3- j_a L^J ^ ' <a ' <a -*• t L 1 1 ^**' i <a 3- (jULot 4jM^ J-A <uj_} £J9_>u jl (jS_4_i La 

.(Jj^tldJ eLuLs Q>l <\<- fQ_iJLflj (JjLS_a <4_t-aL>J1 u-iSe-uiJI JjjJJj*. Jj j ■ 5 ) 
jjjuja u-t3e-uij| 3j^^~ U J .' ^ s ^LajJlill 4JjjJj <d_Luju ^—3 ^ a JuU^aJ I f-psj 

iCjLca_3J_U jlj-j-a *_ tJaj_j 1 l"»^3 (j_a_uj ^ si .^"^Vl *_jL^ajLi Sj-jjlII jl LlA 
f-t-s J (J-Ii-i tiJj J *-«J * 4_jIl3jJ 1 Cj UaJt-L^aJ 1 ,j-^* " <—) Lc^3 JJ, 1 j 1 j-J-« <-_3j-*_i jJLs 
jq^?c^>. dUjJ JLj>.JJJ (jH-Il *^-l I J-& J-l ' (j-°J * 4j ^ i^ufll Lj^3 «4_Ll*_U» dJjjJl 

dJLlA i^liu^ .3JjJlU Sj^ljoil 4_u_c>.Vl ^^LjjlIIj l-lAjJI j_a cjLLLi>.V1 

. 3jJ ' *'^N (^ J-I ^"' ' <a >> j_a 4jU1 (_y^ I 50 jjL>*J 

L^L^LjIl>.1 p 9_<jj?e_a ^-Jl 4-u-uaj| 1 ^**" <a ^ (j-^ ^J^-^ i^Lt-aL^ u-t3e-t-ti ^J^^- (J-* 

. d .>. A"»- '\\ c-<_t-u-Jl 

5JjjJ1 ^£L<_J ^jji^- J-C.L.UJ i^y^-Il 4-LiAJl JJ_a^/1 (_>^AJ JjjjJjU^Jl ^^^C-lj-J (jl _ 

. «Lua L>J 1 u^-se-mJ 1 (JjflJLa* jj-a L^j La 1 jltl 1 4^j>. 1 j_o jj-a 
AjJlS (J& LuaL>. l_ijlj_ut 3*_i3l Jl9 L-cse-uiJl 3j^^ aLI^j (jl "*• ' ^**' * 1 JlS-Aj 

j-o^ VI JjJjljJI jl ^1 LlA j-ulu jl JL T J-il1 j-«j) .(j-^j-kaJI (j\j i ^\-ai % )\J jj^** 
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jjabuJI ^9-vJI ^ImuSUI pUiuJI 

<_a!j_Li2! <j-<_] '■. ' "*• ' " ll Jjj S ~- aI JlJt" > J 7"LjI j^s j-2-l!! (Jj^ 1 -"-* 3 4-lsLojz 

d d ■ ga * jJluu t(2yi >i LiAXul ^jjj-jJlXI (j nl"*- a (j_« jljJLi J)j > * . -*-.t! jjl^jj 

. 4_t-£5i_>J1 t. <-»■ i ii Tl J)j ^~*~ ^J a-LAJ 4_j_uuJ jJJJLJI ^l cu-uLj 4 <3_iL9 t4— jn '< < u x_jj 

ut i ii 11 Jjj S ■*- aIjLJt" i ill Uj-j-b (0-jj 3JL>. i-dLut (jl ■ La a. y J i_dJj *-aj 
(J-j J-*jJI (Jib (^ (_^>-) 3j^ LuaJI (j-o crHH" OJ-^J <j-L3jJaJ! (J^W s L»-a L><-1 1 

JjLia ,_jjj>.| SJjjJ 4-i^L>Jl i.iti nil 3j^^ d^ 3-JjjJ! (JjLlu jj I *"<" SJLxJI 

iZjLjVjJJ 3 i i ii ? ILi (_>^L>. J< mii 3JL>J| ojufc J j La ~ j -(jJjVl SJjjJI SJL^c 
<■ <-*- < n 3j ^ fQ-iJLjj (_£jj>. VI cujjjl cL^£1^4_i » jd gaj i ■■" (-J-11 a«Lj£Ljj-«V1 SjL^ejJJ 
.4_jSLjj-at CjIj VjJ 5.M *"i i nl ^JjULa 4_t-£sL>. 
SJjjJ! Jp- ^Ir i3_ujl>s 2 b.-wt j^a i jjJLs. jL>-jjV :a1i <■>" m^l jjjl>. (5) 
( _ ;r i i4_IjjJ! * J ^"' ' ""' a .4-i^LiJ! t, l5e i nil (jaJia. (jjs I J ,'J'^" ,~' i^-"."| ^^ 
4«L>.l_>J1 O-oLS 1!il it. i se i n U I ^ a j ^~*» *_U3J>. jje (Jj' - '-^ tj' i*L^*jfl «t_Laj>J 

.4j_Lj > _a SjJIi J^Li. ^-3 lAljLit^jj/VI ,_£J_a (jJ^: J_l3 tllLi^S dilj *_oj 
^^ aIjLJcjjj/V! (ji^. JjJ^ -^J^J-J i*"^ (J"V *L*jualj S^j-fljJ! (jj£j (jl (j * .' '_'J 
w ^' a .«4_Lj_«ji SjHa J^Li.)) ^j^ aIjLJt" i nVI (_,i^. -^5^ -^5^-3-3 i4_ujla sLku»J 
^5 30 ' La i ■■j**' i ) «ujJJl i La dj *^ ) (jl JUz (cjI^_u_o ^j n o^>) cLLjjla 3jll£ J^L^ 
jj* Lut / i j I U 1 1 a .cU^sL>J! i.iti ii tl JJ''^ <j-° I S~'""^ (j- (J^^l Ct^ *^^l 
(jt tiU!i ^—-Lt-aj . CjI^ i i ii ^no^. jj^li. d 1 1 n ill i>JL^-i - La i 'ij**'' I <j£ i Lai ^"^ V I 
^^.3 I j . '--> j '* ae " j<u (j-aj i(jU(js C^J ( _ ;r 3 <U-mIJl iJJLA SjLjj * J—~ ' "~ 5JjjJ! 

4_i^sL>. fc. i -r i ii JJ <* * UxJ-LaJi (jl * J^"~ ' ""' SJjjJ! (jl lLL! j (jr^ S-H>^i3 

j Lie I (ji I JLdi ji-jjj • (Reconstitution) ^ o < njLa jjtj aIj^JVI I jufc 3^-vljI 
i4_t-aL>JI <_ i se i n Tl ^3j 2 3> ^J j ■ 5 1 ^3-"^ c^ (JJ^' (((j-tjjfcj)) Juie, J)j LLuaJi 

3j 5 a» ^Jj ■ 5 J jjjjjl (j-t_j_*_j j-_j_)L»_a JJLt-o ^-3 4_jJI Uj-*Iol (jl (jj < uLa 3-Aj 
.4_J_LaJI J^_a2l ^J^* I rQJ-ui dtJ>0 t- (-36 I nil 

(jl S-^LiJI i. jt at 1 nil (jj-^-! U>a|jir'i(il J_lc LjjIc SJjjJI jjLfl dilj^ 
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J'C "a ^j^ *l_a_<-u isLi^>L>JI i,iTi nil (JJ-^ 5 ^ *^jJI *JJ-2^' LgjLaljjJI (^^Ijj 
4jvL=>JI CjljUj I jl .^^.j.^y.tl « still » 3JL>. ^ 2 uaaJI Jj ^j^ ckl J? Jjl^3 

. L^jjLj (j^ Vjl> 4jJjjJI 5Jjj i nil (_^L<iJl ^\ 

(j-o ojjjoLa JjLia Jjj I 'llo1\ (jjs SjijLa (ji^. 3JjjJI J <^ti : Jjl^ill (6) 
tjr-Sj .Net cumulative allocations . I ^*^->- ^^le. SjLjj <L^L>. i.^.t m Jjj^ 
(j-c I j .•**•' " 3.J""*" '"• '^^'' I Jl (Charge) 3_la_a-c 3JjjJ! »-3jG iU^iiJ oJSaJI 

jl till!} ( _ ;r ULAj . 4jLtl ^^ I ,5 J-^J JL>-lj 3JajaJ<Jlj SjljLall j » 1 nj . I j~" a a. 

!jl Lai » I J-C 1 (_gi «_3jGVj J .^.-^ iV I ^ , -» , ,, jj^^ ~> JLJr" 1 n"lV (^H^' (Jj" 1 -" 

Lg_iLs LgjjJLa (jr-iiit ^1 dll j (_£-}lj I fljT 1 .1 J}.^* 3 * Jj^-" O^ 1 *.' "-^ajlitljj/! 

. I ^"1 1 a -s. ( j j0 J^l jj-><J (jr^' <Sj^~* I JjJlII Ifljlr J ii-i-»o i5Jaji£. *^jG 

5Jjji.i j-pju (.it mil jj^ jl Ljj^j :(Need) <L>.L>J1j^1_jj Sjjyjis (7) 

Js3jj-ifoJ c j , >. >, 1 1 cUj JUl jj^i ' 1 1 laj ) 2t L^aljLr" i nl jl ^—ul^i t cLLaj)^ "ia j^tc 

JjjJ—Lt^ jj-* ( _p3lj^ Al Jut£. (JL>J1 ojfc La£ t3_}JL^a CjLium i u pLulj 4_LjJL^a 

. (3-ujfcjlll iaj^AJI jjLs. L*^) (jJjjJ! jJiill 

j^l^OJ jj-i ^^T**( I ill L^jl gtLaj^ ill a J^tC 33-^-^' ^^-^ (jl Ly '* d (J -41 ^ (lA^J 

i.^.t ,11 II Jjj ^ ^IjLit^u/l ^Jl «L*i^JVI cUJJUv iUSLSVI (jl jl t 4j*.L>JI 
jl CjLc^SJlU jlj_us 4j>-L>JI aJJb JJLajj . «L>-L>JI j^ljJ Sjjj_Uaj i<ii^5L=»JI 
Jjj^uJIj iDevelopment in its reserves 5JjjJI CjLlLLlo.1 .-.IjjU" 44^.!^ 
. 1. it 1 nil JjaJL*. (JjLia (_$jj>.| Jj-S (j^ 1^3 1 11 lit SJjjJI 41aX. (ji^- 
a Jiir" 1 n" j^i* J "*' LjJ^fl LgjLc^JLa jlj-La^^ 'j L: ? x - SJj-^II ' " ' j * ^J 'i|^ 

CjLJLaJtJl jj^. j^?ejlII I JLA ^iHj ^l^j^i t a J 2j 1 1 ^t_t]1 /jIg. ^-us\J>%j\ ■ j -t . .. ^j^^*. 
.4JUi,i?jJI oLLutJI (j£. jl 4jjLtJI 

3JjjJI L^a Jljjj (^lll 3JL->JI Ljj j .^^j'a 3JjjJI c1jLJoLlo-I 3JLv Lai 

«UjJ jj-a I J** 1 ' 0^ (jr^ J J ■ ^ t T I ^JjLtLa cLt^sLiJI i. it 1 nil J^oJL>. ^j^. Jjl-ujl 

cjLjVjJI 5_IL>. 4^>.ljJk 1 Lij_Zul jl (jj 1 n Lo i(aSL>JI I jla jj-2j jl^s i (_jjj>.i 

.tljIjVjjJI ,jji (Jj^i-Vl JjJ-JI Sjl—o- J jlS"it 3_iS!j^aVl SjLalI.1 

(■ iT 1 nil J3j '^ 4jl.i_lL> jjl CjJL^Hj La J_Lc : ^U^>L>JI <■ iT 1 nil ^J^^- 4jt_t_d2 

jl «JaljJI ^jSs (JjLa_i Lajlj i4^jjl>ij sLxjIsIj 3jL>.lj ^ j 1 a 3 (jSlSLuV LliLs 
5j ^"'- rt ^jj>.1 ^ljj>.l )t_a 4_)jLaIL) 4_t^3L>Jl i. it 1 nil (^a^>. ^-rLc ^LLb /y^i^ 



59 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

. 3_JLtl Jjj^VI 4jjJaJ (_^=L»- ^^jj t4j.il <^i~qVI 4jjJilII ^ 

(j_a fljjl Lt-i-q--v (^-A <LJUI Jjj^j^I jl ja£j (jJjlS .4jJU! Jjj^sVI (j-«-Us 

a S T ' J " Lr^ C5""^' Jj^s^I i—o-Li^aJ Lis* (Jix-i 4JLa *u (j-aj i<JJL>.J (JJJ-I! 
JJ <L>JI JLalLi! 2 tj j 1 "J 2 j vl . ^" aVI 3|_l>JI j^iaj (jLa i_dJj f-«J . 4_cjJLa 
jj^ jjSI jJLaj f^-olu ijj-i^^fl (j-a IjLjJL>- Lcjj (jii- J^ olj^^fl (j-u LgJjl JUj 
(j_a jl /■ 1 lo^/l (j_)JUJ (j_« 4JL>. g I Lgalifll (_3 'J^>" (j-il JJl (JjtJtj l_4_i (J&xflJI 
(^1 (jJj -^J^*- 3 <j-° (J^ 5 ^ ^JLfl i^UI Jj^^U aLkJI J^jill j^Ijj J-oj -"J-i^- 
jj_a pjj ( _ ;r jt i3_jJLI.I Jj i^iVl (j^s p^j ^^ _ diljl^ JLaJlj _ vj^'tl'a . jijjii 

(2>-jJlji (.^-Lc- I a/* j^jI jJ! Jp. j 1 ^1" 5j ^La iaLuJI J^jilL «JLajj lJ ^i\ (JjjjJI 

.*_UJ_>J1 (J <"<!) (Jj iCjIjjU (j-^JLA 

4j^>L>J! i. it 1 nil jj^~- 4<j iU ^a (_psjjLj (_g JJI Jj^l (JIJj^J! (jLa dl! jjj 

jjj^?E_a .£> a I S SaJLul £jja p^_i (_A (JJfcJ i^o^rKJl 0JLA 4jt_j_Js3 (j£. tjj' ' "**'*' 3^ 

7' i^^a (j^jj 
j|)cjLc^3JlaU 3l.}| i_ajUi^j AjJJJ Jljiil! (jl Jjill (jri^ 3jL«JI ^l!j^>- J^Sj 
d ^» J h "*-*-* i(— d-*Ll3aj| j> JLA (j^_) (j-«J • A j 2 1 ) (jjjl_Liaj (JJl^^j ((J jLulI 4 u 1 nj 

J^lIILi jij2JJI «^Uj (jJju L^jV i3_l*aI ji^Vl (^jk (oLc ^ajJ.1 Sljl) (jJj^I 

(j^-ujua jl (j_]J_a (j^ z| _^ . hu 53 2 (-^1 4j^L«j1 (j^jJUl (j^ 1_AJ-l4_j l_4-J aL«j1 

.(j^-UJL^ 

i3_JjjJI v^jLc^ajII AlJiJ (^a 4j^L>JI i.it 1 ntl 3>^ JJ^c^l '-'J-^ 1 '-^Ij 

I JLA (jl t^j— 1 (_3^_t^j t(j - iLj SJI 3jU>.j JJ^-i (JjtnJu A^23 L^jI ■ 1 a 3* >1 * LuL^ 
i—ij^jcj ( _ ;r 3 4_u2.jJlj 1 4-aJlJj, I Cj^L«jlII jIj 2j i ul aJi£ «_o Jaljjj Ija Jl^ jjjJI 

Sj^sLiJI 1. ,t 1, ill 3j^ jLa liiljjj .2_JjjJI djLalJ^JVI U& oLLSlil 3aa. 

jjj 9-^J 44_jJjJlJ| Cj^_al_»_LI (j_3 ^-j-SJI (JjjLloa JJ^ J-±& tjL>> Lyj] ft3-^ 
. 4_i^L>JI t. it i nil Cjl JL>. aj 4_jJULdJl Cj^LaLtll rc^>> j-uSLi jjl^t_i 

J)j 5 a» a I Iaj ^Lfojl (j_a (_^3jJlJI (jlj Jl^s , a ±2 1 1 (jjl^^_j ^ W**m L^j^ Lxl 
. (Supplement) ( _ ;r LLLo.^U S-lsLusI 3jljJl>- 5Jjj . .. (jl-^ jjk 4_i^sLr»JI < v .t mil 

(jj S 3. (J-«^>- (jJI (^yJjjJI JLajJI (jjj iii-i 4j^LojI ^j^ (^liUI (JjJjGJI I_3JL£JJ 
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jJLLlI aliaj (_y^ (Principal reserve)^ i .. j *JjJI ^^Llo-VI sL^LJJI <. i-r ..ill 
iCjLcj-3J_U 3l.}| 4_a_<Jaj_i («uil! ijijJx-a A a-daj JaLuj! («-C.j (^r^J -o^J^' 
Cj^M_aL*_tl ^^ I j j 1| j la '_' i«U^sL>JI uti nil JJ''^ o\ (Ja-SJI (j^-X-i 4JLa 

l_Laj iCjLc.j^jJ.1 31^1 t^-^j 'j^'H 3ji.iL^/^I 3 rijUjJI ^yil (jVI Ji^JtJj 

jj-^-3 . ( _^L>. 3^eJ /^i^. sLLJaojl 0J-$J f^^-^J «Li-al_>J1 t. lSb 1 nil (J3oJL>. (jl Jlj>o 
CjLcj-3J-U Sjjjjij ^^ ^ JLa-" 1 n" V 4-i^sLiJ! uti nil JjjJLs. (jl J-»o i4-o~Lj 
( _ T ^ AjLa-" 1 11" 4-j_jJL>. I <"AI -1 c j^JJ Vjl L^Jjj^o (j-a Jj V Lx-llj i3j_£uL^a 
J)j 5 3> «LJ a ^j a ' a se " p (j-a (jl (j~^ ~> J -"' tj' (3 J ' " * * a . CjLc^JSJJJ 4jj i uj 
(j-4-a 4_u_l>.| Q>l i** (j~^ L^JjLiLa (J a < a gh 1 1 ' gjaj (jl * Iaj 1 ■■ * «Li-aL>. <■ <-*- < u 
4-jg 1 11" (_J3 Cj^L_*5_«jl 0j_A aJL»_ILj_u_i 9-Aj '3j ' * ' *~* J-^ (J-° *" «(j-*-*J» 
3l JLS 4_i^L>J! fc. l3c 1 11 II jj^ aI JLJr'ii .il (jLfl i'Lj-iIj 4-O.LJ (j-aj . 4jLc^3JLa 
1_Jj-jHjI (jl (3-U-t) Jul£ . (jjJuO (_£l *-o jt ( _paj-C (_£2 /ollj A CjLco^jJJ <bj I n**(t 
(jlj 4««L>.L>JI» jJ31 olu (jl _ (^a!LSj «Li-aL>JI t. <-r 1 nil JjaJL>. A I JlJT-**( ( ul (jl (_JI 
( _ ;r &J 4-i^L>J! Ofi 11 tl (jaJLa. ,»Lta-l ^^ (j^Sj'miU (j-tj ^*r!^ (*-^J * 4J a J-al-*^-" 

^Lila ■ ta a. ^ I a d j » j j U 1 1 LtJjJL>. ^°> ' ~ ' I la a -»" 1 1 0JL& rO-g-^J (jl ^ < j ijij 
' ■ I Lalu i4_JjjJI CjLc^SJiil 4j^jjij Cjljjl jojtl (j-o i*l i"i !M-J J-*J n_ut jJI (jl 
Cj^LaL«J,l 4jj 1 .1" ljr £ ^Lt3 a JLJ-" 1 .1" 3_ui>.i Cj^ nf ^1 dij^tll 5_lL*C SjLc 
.4jJjJ ^j S '& d~ntr> i_xjtjJI j^c IjUt I ajb («Jj .4jJjjJI 
3j ''"*•''* ^"'JJ^" 1 ^ I ^jl l-^l w ' a ■"'! IaAselJl a j A ^11 j IaJLj (jl w « jJj 1 £11 JS 

^^23 (jl (jSUj Vj iiJjjJI 5Jjji,iI1 (^Jl 4^Lb^L! c.iiVii Sj^sLiJI ■_<-»- ,.itl 

i4_j_a j ^~ 1 ■■" (Jj^Ja Cl^J (j-o Jj V (Jj 1 LaUsjIsj 4LJ (j^-J (J^slSLII LtjJJLi 
Ltjl j"r Li ( 3j-2-= >, <-!l eJ-tb ^\ j la '" SjLjJL>- J_JL23j CjI jLc j»L»S 'Ij^- V^J-yj 
^jjjl Ji2iJI (jj^ ''^ 4j^LojI ( _ ;r 3 i __^j LlLl 1 JjJiJijJI (jLa (JjtilLij .4_JjJ !.}jJLi 
(j-La-Hj L-a-J-S j__)-aL>. 4j>.^jj t4_i-al_>JI <_ 1 ^- 1 nil ^$j!l>. CjLqI JLa-**i < ul ^j-o ^-*-"J 
^1 3^>-L». OJ^J i^^^' -^J-?-*^ 3j<«U i-SljJa^/l j>u I jj'a J^sUlII 4a-LiLi 
3j-^>- J-J-4-i (j^l J jii" 1 nt, I (_j£ iS-^3^ o' ^JJ^ Ll!-*-" (j-°J - lS>**' Ja^j_Zu SLclj_a 
JjJiJI (J-S-4J Vj .5_JjjJI djLc^ajuil 4iu-uj£ jj^l jJJlJ 5j^>L>JI i.^.t mil 



jjabuJI ^g-vJI ^ImuSUI plbjJI 

.(jVl /j^>. JjJLau Jl9 j-a^/1 lj_& ^jLi 

L$_La j^2jj! ^i\ <_jjJ3( 4-i^LiJI i. it i nil 3j^~- (jl Lut Jjil! 4-i^3^L>.j 

. 4-JjjJl CjLc^3J_tl ^^3 .SaJiiJl L-ijLLij -i km aj ,»jjsj ^^ji j i4j.}L*J1 QajjJI ^1 
(jjajl Laj. L^J C.l.L<CiSI JJ3 4JLi (_J^3JI (jj-i (Jj-^ 1 - 1 <>Jl£. 4W^ lilLlA OuLS I jlj 
4j*_l1J i.".' uui I j jj ^j-Ilj i L$j J^jttl 4jI JL>. ^1 di! j *^>-jj LaJLa 1 \jS;tl 
(j^ (j^a-ll in >JI OJUt (JLa-jiil jjJI (J_a_«Jl (.J-ijj Lajjj il-«jjl». (jt^J- 5 3'-^' 

. ^J ■ eu < "' I 

.4_i^s L>J! 1.1T1 nil 3j^ ^ <jj^i (_ T fl eJj-^' 5Ji 1 no ^1 i_dJi Jijlj J 23 I ' 

(_paaj-2Jl jj-a Lco_i (joSJl*, i^JjLo-a j-jiiaj L^jjIJlj ^Ct-i Jl9 *^-lLa J o-t-^s LS /^-$-3 
(Owned 3£&L<m Jjii^Vl <j-a Lc^j QaSCi3 sbtia w ^«" jl (Borrowed reserves) 
c-^i jjt vj^'tl ^^1^. Jj.^-»lt ^gj^jj,! llLLlJ! (j-o 3Jj jJI (j^lj^la . reserves) 

sLa- i aS a a-S-LI I OJUfc (jr^- J .^-- i SJjjJl jj| 4-2-<JL>JLa ijL>J,lj 4LpJ! (j-a 

dlljjj . 4J (JjL2ji .-3J-J Qa-aj'lj 1 uLa j-Aj ijjlsljJaVI (jyjJa (jx. jalj jlj^^U 
. SjjIjJl aJJb (j-a 4-i^LiJl lit- 1 nil jj^ 4 <jjl-i (jx. (Jjl 1 n"ill (Jita 1 £]| I j'*» 
C-t-se 1 n 11 Jjj 2 a. »l mi il (J-J-3 i"'l ui fl l '1 1 (j-o Ij-jJ-C 5Jl 1 nil 0JL& CjjLiI 
1 J-tb (jl J 2 J « ' j al la '11 1 Jut jjjl-^ Jju sLa-Uslj j-^c dm Lai i4-i^L=»Jl 
(j-a 4xj a T^-a 1 *!' * ^ Q . «L^t_LU J j^pajijjijl Sj^Ls jj_a I Jaolj. {j i ^"" AUaJjl 
LX d 1 1 ,1 ilLi «L*_uaj SjLcl (jJx. J-aJtJ (jl li-j^" i ii 1 1 /^Lc (j^aj-aj Ly-"^ ^j aa l^xjI 
(-J3 I ^ * a cLa Jlt-**i i n 1 La ^ljU_o jc3 (j-aj t «L3 L it i nil JjoJL>- (j-a_u-il^tj jj-a jq_i 
(j^sLlj .j^poj-njl 3j-S-3 )*-a L^jLojj J_r»o 4_ijljJl i>J_A (j-*J i43Lc a^J_a 4jo_i_uj 

3jLjj-J 4S^"i 1 ii 11 (JjjJl )*_j_a_>J "^J^J ' ^■"^"'H * 1^1 1 nt M?jj>-t «Lo^U jj_a iJjLlA 

1 a _ 1 c a J iLoIl > ♦ 1 n ( _p3i_iit_il j-aj i4_i_aAj C^aJl ^—3 4JbL_aJl ijjj^aa-at 

.3j_itLLi Qa^j cLaJj.1 3j£Ls (jLa - 1 j~ ■ a a. jjL>. 

Lutil JL3 1969 ^ (jJjjJl J-2III 3jJ-Lus 4j2LojV JjVl JjJjiIJI tjlfT I jl 
jj_al (j-a-Us i J ' -^ 3 JL3 (^LUl JjJ-juJI (jLa i4j^L>JI (. it- i nil Jjajia. ^Lku 
i4_iJjjJI CjI_Cj-3J_U ^^ 4_i^sLr»JI u i t- i nil jjaiv. jjj > j i nj3 ^1 i(_fj^>-' 
w 1-^1 j" a.VI LAjLlUcI iJ l\ ^JjJI ( _ ;r IaLLO.^U 4^1 i<il Jj^ca (j-a Ijjijajoj 

.(^JjjJl J-2JJ1 ^Ltaj ^yS (jjj/Lj/Vl 
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Jl9 4_t-aL>J1 U-c3e-i nil 3j^~*~ ((^LiJ!)) j " ^J^y •^~»"" ^£.}Li_a ^jt (Q-£,J (J^J 

JjsLnjJ! 3jj! j > j i nj3 ^liltl (JjjujJ! t—ajfl" i ul jJLa i 4-A^. t;r a La (-5 i^. itAIj 

. LgJ 5-aj^M-!l Joj|j_JaJlj CjLlLsjiJI Co> (jja jl ^j^-La LjljJL 1 Cj-O. (jja >!j-<-u i L$-j£ 
JJ ' *~* ^ rt 4_t-aL>J1 i.i>i nil J)J ^ (-J3 (J_aLiLUl Jju /QJ i^j^LoljLlil tilt-o* jj- 4 -^ 
, Ul A'-*. VU 4-JLtl CjI 1 111 uj-oU tt n i ii Lx-ilj iijjij_U Lg£^JLij CjLajSLr»JI (ji^. 

. I jj'a (_LaL»jJ!j i L^J 

(2^LJ «Lt-£5L_>J1 U-LJC-I nil J)J ^^ £—5 J.aljtJjL) 7-1 I ntl ^_A J-lJULJ (Q_Al J-*Jj 

<j1_i J-aLnjJ! SjLjj JjJLkjJ! \j-tb ijLJu (j-oj .4-i^sLiJt i. it i nil Jjj^~- jl » i ul 

(jl ^1 J j?" i ii U (^ lS^3i *^ ^-*i ^"-^Li^l lit t.iitl (jj-"" U '^* l ~'^t.' (JjjJI 

( _ ;r 3 aL«JI <— _il i n-rlt 7t-;ul dltjlS .j_»l/Lua J'C i"m CjLc^3J-U Sjj i n"it 31 _i ( ■» j i aj 

. d-i^LiJI fc. it i nil JJ''^ (jr^ J- '-*-^' Cr'j"^' Jl2-JI 3j*-* ' lr " 1 

1. lSC I nil J)J ^ jj£. f^^LOJ Lo Jij-i LuJu>U : «Lt-£5 L>J I I. (-36 I nil J^iL>. (QJ^Jjj 

. j^jj>. 2 1 Cj^LaJtll d 1 1 nilu J^JL>J1 0JL& fO_ia23 4_LO_p (—Jl 3j-tH/Lua SjLiol (jj-i 
*(2yCu i nLt-ut ^**n^.j^-i -n *j Sj ) I IjLA j-a JL9j 
(^^j i« j _ 7 ^j|_jjl i. i itjJI » jo_<jiI I (j j I r (jlU i (jl (jSLxJj i^jal 4Lvj_U 
cLj^LfljVJj^ll Jjjjllll u iW,n ^ w ,-» , ,,11 jj^^ ^LSul J_La Jix-l (j^' £ *-^ >, J-^' 

i>j_Aj . 1974 i ^ , ^ **. * rt ^" \j 4 1970 j-iLIj ^-Js ^j^^ ' -^"-"ti ^juj J)j i * , ^ti 

t. i~*- I nil 3j*^ slLlalj! J_Ut£ ' J ' J "I I ill CjLu ALiiaj 3^l_U_o )t_a jj dJJ «L1n.jJL1 

lSJLU aLc ALtaJ^ 3-^j'j (S-i^jilII Sj^La (jSi j<sJ ijaLtJ Li^ 1970 ^ 4j^sL>JI 
ijiuLSj .i_utJdLi 4-i^5 L>JI <, lse i ntl (jjJL> cjIjl>.j dii^c jiia lilljjj i^^LkJI 
j_aj ' w 2 III c-^jtJJI (j-a aIj->JI (j-o ,888671 (JjL«3 o>i nil jj^^ Sjl>.j 
ojK jLla dil jjj . oJa^II dil J ^ i_4jt jdl <L mllL ^ ■■■-^'' jVj jJI J jL»j j<m 

l_La (j-aj (j S. jj a2l jVjjJI SjL>.j (J-iL«3 =Li-aL>JI oti ntl ija^a. Sjl>.j 
3Jlj-£3jVI ^j-a p^j L^-il t-^-o-. <( L3-^J^' '- ' itv j-tu» U-t-se-i ntl ^3j^^- 4_u3_*_uj Cj*iL>. 
d i i ii i tl— i 4_Hjlj d o ^ 2j *H>iIuj i4_uiaj «UJl^j CjI uu uLa ^^c j J t eaj 2( /^i-JI 

j AjjJI ^La^ ^^-taiej Jjlj /Sl>- j * i ntl I JL^j i. i-r i ntl ^3j^^- t^Ja£L>.| Ji^j 

^3j^^- -s_ij_Sj d u i nj (."'"r i m t . 1971 ^j -it^ , ,,** t ^b c-*jfc j (Jl 
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jjabuJI ^g-vJI ^LouSUI pUiuJI 

. £jl « < ill _}JjUJ V*-Q (J*** l"l 1 <■ I rtSJjl Jl * I ill pU2JJ 21 4^t_UJ 4_JJL31j J-;tC <- ' ifrj-ll 

. «Lt-^L>JI t. <-»■ i ntl JjoJia. -n «j 2j j (_£jj>.| 4_jjj-Ls (j£. t*<*f < H <— ^a.^ Juia dJjjdj 
4ia-j_a» (<u-u! ^ JJ^** j 1 Laj (jl (j^-«-i (jH^' <LuLul 4ia.j_tl ( _ ;r a i_dJj (<u JL9J 
4_i^sl_>JI i.i-> i ii II (ja-Sa. 'l-a-J^ i.'it i 'r-il 4l>.jJLl aJJt (_,-3j .«Cj^M_a-«JI sLLvu 

2 -i j S. a .4_JjjJI o>LaL«J.I (^ 4_uj/Lj/VI o>Lu(JI (j-a jjuJ Loaj jjl>o 

La_j_a '"■ ->»^->- 4Jj_} I 6 '~*y o^ (j- 4JL_u 4_a_jJLi _}Jlj>o t. <->- i ntl 3j^~*" 3 JL>.j 
Jjj <* 3. 4_o-j-a jlj ^" . ..I ^ I c JLg.1 i n J La J-^J . i-La 3-3 Cj^LoX. i."i i ii ^1 Jjlj 

.5-3±iaJ.I cU>L«jtiJ SjiiiIILi i.itihII 
Cj^LajtJI 0JI4I 4 1 1 nilLi <_ l5e 1 nil jj^"~ 4-o-ia Jj JLso (jSLa-i (jLS 4JI daa.^1 jj 
(_Li- 1 J 4laX. JSLI (jjj j I d j 1 m Jj JLr>o (^^ (jJj 2 I 42jjJaJ I : (j-GJLjJa (_£ JL>- L> 
<_■ <-3e 1 11 II jj 2 3. SJlj>.j (_^ I J La j_p 'l-*^ JJLxjj ^LULij il. i-r 1 ntl (ja^a. 

(--3 33 j 1 -^ **'" <- i~r I nil Jj^JL>. (jl ^ili-a (Jl S-ia '(jj ' 'ill (j-^ L&J * I n <■ i I n"tt-l 
<L«-jJ3 <_ i i ii tl-I iljl" ? mil q-4 bj-C (jr-i-iU La jjfcj . Lajlj jVjjJI ,jjs 3jLU 
<QjLi 4 j i m (j 1 1 eaxj 1.1T1 ntl (jj-Sa. 3jL>.j (jl J->«J I * j' 1 * .,33-^' (jr 3 J^J^' 
.OP f i nil (j_a Sj-jJlUa «La_t£j jVjjJl (j_a 
^ j a ii.i x 1 11 tl Jjj-Sa. (<uj^j ( _ ;r a ^LilS 4-KjjJkl (_j-AJ 4_uL<JI sLajjJaJI Lai 
icLt-aia. (■ <-r 1 n J)J ^^ 3jL>.J (JS (_a cLu-ta. ^1 Cj^LaJLll (j_a cQjL) Cjl_LaS J_)J_=»o 

(J^JLi LL^a . (jn 1 nil cjljLiIi£,l >. 1 1 n~w <_ i't i nil 3jl>.j (_a I gj j ■ ■■ * jj*"" rc3 (j-aj 

4 1 1 n 1 j^Jljj (jl (j-tA-i La 3-Aj La_jlj P i i n 40 (j < eajj <■ <-r 1 nil ^3j^^- 3jL>.J (jl 
. jVjjJI jLkjj/I CjIj_l»j 1. 1 1 n^t-i u it 1 nil (JJ-"" Cr^ J^"J^-" OJJ j' 
t. i"r 1 nil 3j^^ Cjl JL>.J fQ-la^j (_a aJl?-**( i n" (^^11 /^j-A cLuLlII 4_ojj-Lijl 0JLAj 
(jjjj 1 j~ 1 j 3 ' ajliej (<u (j-aj isLitaJll Cj^LojiJI Cjl Jia.j 4Lj/ (^-^a isLi^sLiJI 

.Cj^LaJtjl Jl ♦ I ill Cjlj-JJU <■ i I n~tt-i (. I I 11 ill (CJ-oIl 

Cj^M_«_«JI (j_a (_g^( d 1 1 nilLi 4j^sL>JI i./t 1 nil jj^~- 3jL>.j £ Lo- : ia JJLaoj 
JL^-IJl ^^Julus j i"i i 3 . 3 N j ' aa 2 1 1 «U_ajLll (_JI L^JLj^aoj Cj^LajtJl o^XJt -n 1 ifl 2j * 
J j ' ■■_' dJJJLij ijzjjJJ tU 1 nitLi 4j^L>JI <- lSc 1 ntl (jj-Sa. j-«-<-u Lusjj ^jjJI 
gj i i n flu La> » 1 11 «Laj-«_a ^Jjj-Li (jx, (_^jj>.| cLLaX. 1^^/ d 1 1 n flu cLa_Ljjl JUJLao 
(__a <d d_Li-aJU Cj^L_a_»Jl jl * 1 nl j "111 (—JjjJl J_j_ul 3jJ_Lt-£5 ao^jj . j ajJlLJ 
.cU^sLiJI uti nil (jjjjia. jl» 1 11L1 I j~ a\l c j (JjsjlII aLjI 
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2 LaJI al la-fljl (jJjjJ! jJLJI 3j^ "-° 2_^aLajV tr-'LiJI J^J^I ^^ ^J 
SjLfol ^t L$J 4_djj-*j (j_a daAu ■■* tj^>- it— (-AJLlla 4_t-^L>JI t. t-Se i nil 3j^~*~ ^u 
i_utJJI jjj <_^a-<l2j ^1 (jriL«JI J nit I aLtaj tfLjol Ji^Jj La I JL&j .(_<-& JJ! ^1 

. 2_JjjJI O^LaUIl ^ ^J-2-Lll 
2Jj x-m-ll (jJJ S-aLUsV! 2 j i '^ 5 j! (jJI SjLiV! Juil! (jja 4i«J lj^p»Tj 
JL>.2l «_a Lai l a^-uaJ I jl » i »l CjLu (Jib ( _ ;r 3 4-«^_a 4 K i"i a Jix-l iJluLS 4_JjjJ! 
2_)j j i .i) «Lj-!j-i f-^- 5 lP^-",? Cr'! ^-L^J! (jLa 1 1 «j ■ ^ 1 1 jLkjj/I CjLiISj aUaJb 
• Qjl^-lII (j-iA>i I ^—b LffcjjJU ' 9 >L<aj| jl * < u] CjIj-jju A^-dJ <-^P* (J-^ (^^J-^ 

jLilxjiIoLij aUaJ^yilta 1976 jjjj djH±X S-jSLajV ^111! JjJjlII! «L>- jlsj 

i LgJ i.< kiLULI i 3j-La_)l »LtaJ jLiiej ^,£11 SJjj JSU 4j^jJ! tiJjjj n «j .^tl 

' J ' a J'* ' "I CjLlldJ Aljaj ^—11 ' fli-LtOJ I Jl « ( ul CjLu AUaj jj_a (Q-JLujI <J OJ>OJ 

4_j_a_&l 0-«j>.1jJJj «LjJjjJl gujj i n'l 4_j_tii3 4_La_Al Q tfi I LaaJ jcJ (j-aj i(jc-i^oJtlll) 

.4_t-£sL>JI t. i"y i nil j3aJL>. 

jf dL^MsSI gU* (SI LUu$ cr^*" *>W $$*»«* :M^ 

j-jit «L>.jJlj J-aLftlu «4_iit_i» dun nj-aS 4_LsL(iuj ^—JjjJl JuLLlI ^g^g^V 'i (<•> tju 
^J_jj_>o 4jjj>. j-j^ojj ' J ' a jl » ' "i jlj au ' "I (jl o LcaJ 4g£ I u^ajl (JjJJl *_a 
2 J J 5 * II I jKI .^. * (j-so 4-i£.Lu^lJI JjjJI CjIJj (j-ajJ! J^_>-a f-aj .Cj^LaJlJ! 

cjl_i_Ljj_lJ! jLLs! ,^1°! £Li^sL>.j i^^jjJ! jl2JJ! 3j*-* ' lr ^ J" 3 ! ?rj^*" '^'-^'J 

jjjjG 3 K mi a Oj^Ja I 974 - I 973 ^ o-'j^" « JaiUI 3_aj_i^5)) »_aj . 3_uj|jjVl 
3_lJjjJla .-<j jb, La jjLcjjj/ j<u i Recycling of Petro-dollars 3-jJU! (jiijlj^jl 
l_jj_<i/l (jl jj) j i .i jtSj .cjLiJLuLaiil! Sj! ju (_ya j-^jj J'C uu liJoJ! («JL«J! Jjj 

3_i_al_(JI JjjJ! (j-a JJLC JjUO (jJI OJl SJjLuJ! 2_» >l .^*aVI ,_£ail! (jf j^JI 
tiJLuJi ^JL>. CjLj_LuLaIu1 I a • eaj * a ^-5 . d^UA'tl ^Jajl^iJI j j J b 1 ^JjLoll j\j?ejtil 
l^jlrl j-2jj i2_Lijjj_a j^LJI Jiil (jjs (iJLill /«JL«JI Jjj (jjs Ijiii 17 (jJjjJ! 
^ j^LLa J< uiJ 2_iJjjJ| QjjjJI 2_aj| Oj^aii3 J^j ■ 2_tlu^J| LCjjjsI ^ 

!j_4 CLiJL^I JL^j ,x_3jJ! ,j^. I j a «j" iilu^Ll.1 O-ticI (f^. 1982 ^..U,„Af 

dlu^iSUI q^jj -i la » " (jV i2_J,L«JI 2_jJUI jjIjjJ! ^ lajjui tj^: J (j^LcV! 

^yS Sj iVhU 2_jjL;tlI! ijjjijjl CjLH 4j>j>.Ij OuLS 4 t Ujj^mJI LCjj_al JjJ jjLu/J 
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!_y±AJj>. (ji^.1 2_aj x\ *IjIo.Vj . 4jSLjj_a2l SjLxILU CjLjzaJl (_y^ 4-i^L>.j ij«JL«J! 

(JjjjJI 3 K mi a r!M-«J lc^ i^i a AjSLj^^I 4Jtj_>Jt jjjj (James Baker) j^Lu 

(^JJ SjjjJI I f i<l j m< U SjLcl ... a j_4 (^.j-uL-uVl L-SJlgJ! (j^J . 2_JjJl!I 
^1 *-3Jl1! (2>C i_i3jHj! ^jJlC j I mi" 1 1 (jj-i 3jyLir>Jlj LjJaJj 3_ajL>. i— al ini nl 

Li&j .(^JjjJ! ^j^^iil AlJaJil jLj^J! iiijjL>. i^jLijj i^ji-Vl 3JjjI! JjjJI 

3j ■' u-all j»^J . 2_ajV! r^-C- (_y^ i—tjO-jIb 5-a-itl i ,it,Ln_ajia J^f-Lcslj 3_uj«J,I 
4_aj^>. j_j_3oj_i <_Sj_C L-«-J-3 4_o! jJI djjjajlj liL) i n'C U (j-V 2Js^L«J| l_ijJjILl 

. /i Jjj i ;,^.tl ( j J a Jj^il I .j ^ j i a j j' a j" i ' '-"~j i (Rescue Package) jLaJ 1 ^! 

ijjJjJ! 2_ajL>. (_y3 jlj n"ii iiVI (j-a i'Ij i n'siU jj^SLajJ ijjjjjjl (j-a 3jjJL>- (_p3^^3 
. 4_Jl>.I jJI L^LUsjI (j4 i n-»o (j_a I j IS t 3jUJL>. 2 j 'I . V.al CjL-uLuj/ pLiJl f-a 
jj) I »"i_i La-J^ 4-i^sLvj liJliJ! (oJL«J! Jj-S bl ''--a ^\ 3 J UxaJI j-><-il IjlS-Aj 
4JjjJ,! Jjjil ,_p3^)^ j«jJl2jj i Rescheduling of Debts (jjjjJI 2Jjjl>. 3-iLcLi 
(£iy- i(Conditionalities) 4-lL^ miIL c^^c oL.ulji.itl (jji jjjlj Lj-a!j_ll «_a 

j_j-3ojj 3JjJiJ>JI S^Lcl JjLia i3.ijLX-a CjLj/Luj/ pLijLi 4JJJ-IJ JjjJ! ^j-^ 
. S-yjJ,! 2JjjJJ 4_aj>U! lU^j^i.ritl (j>n; 
ji (^H! i."i j j"i"i II CjLiuI j i ii ' i— Sj^. Laj «Jaj(j_<lJ!» 0JL& Cdajjj! JL9j 

2_Ljj_U 3Jjj II Jjj . i ' i^aJI aj_ L dij ->■ i (Stabilization programs) j; I iilil 

2jKll cjlj_i_iui! pLxisjl (j\ i n-»o Lj_ji iiu ,j— a 2 t \l ,^~ al cjL^/I j. .ipLjLi 

jU ml jLlo.1j i2jj|jll jj=x. ilajj aj (JLiIj L«j^ L«j-<-u V i (Macro Economic) 
JLSJLjI j j J * i a 1 Cjj_s!^j (ji o^J .4_i_<j/l_La SjjLa jL«jj/Ij 4jjls!j i_3j_»^5 
i(_£J_2_cJ! i."i j j"i"i II JjLjla (_ya 2_aJi2jJ,l JjjJI )«-a JjsLtjJI ^& SJjjJa 3j_l>. 
(^g, I 5 111 jlj 2j i ■■ > ' (^2_>o j^JLa ^-1^. ASLsfcl! «L?ej>.u Cjlj-*IuJ_aj CjIj^I j^olaj 
<^ j-j*_«J1 /^-A tdll^ Mij_a 4j^i3 ty\£- 4_u_oL_ol ^JJ ' ^ > JLalLjLJ ^JUl /^jLIIj 
J)j I * ' aa II ■- )1 L^a-i dtJLl tiUjUj . SjLjLill ) ♦ t uj ' ' Avl^j I sjluiA i4_ijl^_LI 
^JJ IjJijj 3j 'I ,^".aVI CjIj_<I/JJi! oJUt (^ JoLuiajV! j-lSjoj Lajlj 4ia_LJj_a 
3j ) *' gajl /jji^. (J J ' ■■'' ^j-a ^jlS jL^a 4 L$_La ^^-*-"tl ^j^.a-1 4_j_aS Cjlj-tl/^XI i>JLA q\ 
Jiiill ^J^"-' 3 I^J Lajii£.j . JjjJI ,_£jj I < jiijii-»o (^ 7-L*_Lll ^J-a t_^!jj (ji 
(j-'l '- J ?-^ o' W *JJ 0-° O^ ''Lj-aLjJ! (JjjJ! «LuoJjLa LjLU^a 4^>.|j^ ^a 



2j^ I ;,^tl JjjJI «_a Jjoia T^jjLj ^1 J ill ill (_gjjl (^Ul Cc-uTlJI (^ sQjj-so 
^jjjl jJiill t£jJ '<<<-> (Ji-Ji3 *^>-JJ J-iia liiljjj . 4_uLjJI 4j1L«JI t_)j_>JI Jjlj 
43j^jG «La^L*_u (^JLa (jl i ii (_3 JsaL-oj^/l (j_a >J-" (j~* ^Lua j b_a_i J-a^l (JUl /^ 
oJ^Clxa 3Ji_l>.j 4_qj-£5j a jJL J)j ' * ' gall (jl (Jj^ia .jjjjjl £JLA L_Sj)jJiiJ 4_L>.^btj1 

J£LI 3_i^L>JI pLUsj>U 3Lclj_a (jj.> 3_La£LJI 3_jj>b^alaVI olj^ijll aJJt ^^ic 
cjLijIjJil j-^=-c (jiijLiJtll cjL-uIj i nil (_)-g**j cJsaJI dllj ( _ ;r a c^jlxjI jlsj . SJjj 

^1 (_J.il bj-a i JjjJ! uriii (^ 3_jj jj-UaJ I * 1 1 nil ^^i^. (0-C Jill *L«JJ (jjjja (j-C 

obljIa-L^b t>r>J! iii!J ^ CjlS^c (^l!!) --il^ljU.'^Vtj . -.tj, abaXI c-VjjI 
j\j ;;-, ,„VI _>_)___> ^jJI j_o^l j_4j (IMF Riots) (^JjjJI j aJLlI 3j^ ' '^ 

d fljiL>J1 (JL3 ' d se i all ^j^* 1 (j_a Lr^ -1 (^ ' ^ I J-A (jl («-Cj (ji£.J . /^.Lalo* 2f I 

i4_lSLuI£LlL! cjLml j i nil oJ-^j jl>. 2I ( _ r a ^b^Io j n~ 1 nj /«J Jjj lLl^JI (jl <_,-& 

jj_a j— 1 lTlSLII 3bclj_a ^^ j^J jJI 1 1 1 i j 1 1 * a 4JjL«_j J^b*- (j— a I J— J (J-J 

(jILl^JI £>b^>Vbi oil Jul l^j_c U_l^ .^j^-Vl iLob^laVI ^Ijb^VI 
CjLSLi_Ju <j;J>b o^- ^icLftlrvVI c-ulj^JI 3Lclj_aj .(Structural Adjustment) 
(jj^ ' i-a Jolj^tJ! (jl ,_£jj i_3jjj/j .(Social Safety Nets) ^^ball^-VI (jLa^/l 
«_a (jjbtiJI (J-a JUJ-a (j-II (Jjl jl 3___abJI JjjJI bl Lai ^ ^JjJI J-2-JI 

Jjj !! LjLia i 3_jJb«J. LuLS (j}lia-> L*- brjiM ci^p- i^jjJI llLlJI 

.4j_aLLll 
iCjIj iji 1 n'lll 4jI Jjj Cjl_LLuL«!iJ! 4jbjj ^J°> 4jS|jjjI/VI (alii!! jLl^jI )«-aj 
'I Lajjal ^1 bjjjjoj (JjjJ! OJLA JLSIljI d K i"i a ^jjJI JLajJ! (jj-* ' lf ^ *L»-I_j 
i-<l \l .^.". aVI 1 i_aj_cba 4_L>.j— a JJ-JlJ (JjjJ! tfJUt Cj|j_l I j S. it j ■ (jj ' "M 

4jJLa cj^Ll^uj j_l3jj j_a^l l-lUoj jlj . (Economies in Transition) 2^11 s-.WI 

\1 , ^.". aVI j^o ^^ ^ **i 1 1 ^1j»j>.l jj-a (j^-a^J Or*-** (JJ^' tfh -^ ^rh 1 ^ 4_ubtljlj 
i f l I j II *— a ijJIj" i"iVbi 1 LflJ-ll 3j^ ' lr ^ (* J iJjajjJl 'I .^*<al ^J| (_g^Sj_ll 
i>J_A t J^_r»o ) 1 'M**mI Jja-alUl ^J iS mi! ^j^* i )*_a 4_j_LdJl 3j-j_>JI j-lSojj i^—ljjjl 

■3j '"ti ^1 i^i'qi ^1 cjIjI i^~i^vi 

(^-jj La^ _ 4joI JL3 (3_LaJl!l) j-uuilllj «LAJ^U (^Jj jJI lLLlJI (jl Lulj 



167 



jjabuJI ^g-vJI tS^UaOSlll (oliijJI 

^a ( _^a^ajej (j! Cj-lLj j«J ftu i Lijjjl (?LuiJVI) *l_Li 3j)Lcl Lj|_Ui3 ^1 _ 4 o inl 
4_ l .<3-lJ 1 LjLUsJlj 4 o**' j Ll 4_jjjjjl dim uJJU a_& x-ua I lILi JLij i4_u3_uJI uUiiij 
JjjU (_£jJLLtl jlj ^" . ..VI LjLUaJL I n"^ a (jji Li-uaJI 4_l3 (jLS (_£ jJI OJ3jJ! ^j^ 
JjJlJJ 4_l«_uJ! LI ia£ «_o ^jjjl dJ-LJ! 4jj^>o J^Ia («-£.J (jr^J . 4-LC.LcuaJI 
jjU'tl jj^i (J-ila j-^c 4jLj/Luj/ C^j^. JLa^ i4_LaLJI 
i Project Finance ^z-^j u&\ Jjjjj-UI j-& lLLLJI aL«Ia! J^- o^ ^j'^J' cr^ 
I JUt ^^ (^jjJ! i f l I j II j-jLj LajjJ ■<! n iiL-u^I 'LtioJ! CjLcjj_Jo1 sL^aLi-j 
^^ (^jjJI lLLLJI 5-t^/lji .i ^Ir i. . Ir JlSj . Lijijjl j^ t~| Sj)Lcl (^ 4ajjjtjj 
.7-LaJiI fj i "j'lj-il j-<Iij-U ojLQ£.Li |_g 'I .^.".aVI j^jJLi ^LjlukVI 4l>.j_U eJJt 
dJ-uJI I JLJ idJ-uJI 4jj/Ljj « ljLa_cSLa» ^JJ *-o 4-LaLi.J tCllj ij" i nil 3jL$J J-Laj 
<i*_jja_(j1 *_a 9_a_Lll)) 7r 1 1 ^-> t dJJjuj 4*_jj^lUl I jl ia.9 ^—11 4_t-aL>. 4_il_t£. «L>.oj 
.^jjJ! lLLuJ! Jjj-ojCiLcjj MiaCiljuLa-a jL>-i jj* (Growth With Distribution) 
i3_jj>m 3_uj/Lj/VI 4j-LlLI ^jjSLII v2jLcjj_<iiI.I Jj>4j uic lLLLJI j ■ aj 5j (&la 

4^>o! J_i . i aj La llj "Lj-U CjK i i"ij ijjj-^^'j t»Jj^xll JUj-i^ Cjuaja^ Jfla 
. «LlojjJI «Lu5_ujI CjLcjjj-*Iuxj cL L a-L Ltr Jlj 4_ijs_t-aj1 CiLcj^ i till ^Jj^-i ^-Jl L-Lajl 
i—ajSJUl ;y_o!jjji_2j^.La ^1 ^JjJI liiJcJ! CjLcj)_)_<Iia '".J-^-'l CjLLLuLaiUI «_aj 

j)j^*_a (j_o rj-a-J I J-iLa jjtj iStructural Adjustment Loans (SAL) ^ K jgll 
. (Programs Financing) ( _ ;T j^alj_JI Jj^alUI <j^ f_jj ^1 Sjjlxjs CiLcj^ uJ, Jjj-4j 

3j)Lcl 4-t^/l j i .i (JJ-S^-J JJ3 i£\_Lj_«-a ClL-ulj i hi SJjjJ! j»Ll3 lLLLJ! (Jj-4-1 *^p- 
CjLc^ uiXI (_>Ajtj (j-ajj^iitj j (j^s U«J I pLLailll ^1 J I ^"'.Vl j| \l ,^"aVI SiSLjjt 

.a^uji 

j* J J '" a (j-^ (J-jL-2_a J J LajJ lLLLJ! CjLaLalut! ^^ j_JuJ! \jJt JajJj! J^J 
^r \l ,^",aVI j^jJI jtujtLlo L^lS v2jJ)Luu ^,-Jt u iy^\ Sj_LiII (^ia . 4_ua_uU dJLLJ! 
^1 Ujj*ILa j_i^j_Lll (jL£ i(Per Capital Income) (_gj)j^JI (Ji- jJ! Jjjlaj ■ La pj 1 1 
(j^aj-SJI jijlJJI j_«j (_, If !_g 'I .^"aVI JjUJ! olj 2j 'I .^"aVI qLcjij uA,\ 
^Li! JjLkJLi jj n i njLa ,ji_i J-ujuJ! (^1 4L^Jo Sj_t3 J_Lo liJLLJ! JUi^. JLaJ Lis. 
JjVI j ta '_■ c^o. i(Economic Return) ^ 'I .^"aVI jljUJIj (Financial Return) 
cLjJLo ' fl-JLvi j I cjIjI^jI JSLZu w a j j laj Lo j-il i n-»Jlj t-LijsI <_ _i 1 1 n~>. ^1 
(j-Lc LJLa jj^SLtJjV (^ll! (jj^i.^! 4jj)l LajiVI jLj^?I SLcIjjj jjj 'fjj 1^1 iH 
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aJ jJj x_*1>J,I (jJL: S JjUJ! 4-j.sl irViqVI I *jtl<~tlj jjUIl jLO^VI ^yS JL9.L 
aLsJLaVI (jL£ idJJj J^ *_aj ,3_JLa lJljJKj jl CjI -iljjl J's A ^ qj£ju! 
ljr £ j_«_Lt! JjLj(_a Sj-SLa (_,-i-C j^JJ (^ jJI 4-ua_uJI AygjLo ( _ ;r l£. I j i <a i a Jj^l 

.(^-ajJiJ! J I i^i~qVI 

4j*.jjij lJlSjjj jjj_J! (Jj-«-o jl j-A jjLJ! jj'Cii'll (jl£ cJs^J! I jla (_ySj 

/ (JLU (J-*jIj (J^-*-* i Cr < ^ *JJ J '"' rt d *- ' a "*^9 CjIjI oik u 21 (C^>> /yl£. 3 i J iS 
oLc^AU (jic^^V^f'-* 2 -*^' O^ Ll* (j-aj i (Capital/Output Ratio) jjIJJ! 
dJJjj 'LJ>^J L«-£ <Lu-uL-uVl <Lu-JI JLsca (^3 4_usL>. i^jjSLI! 4jjUil<j/VI 

aLlSJI (^r^ ^jI-ojSL>JI »jti"i1 jyk oJsjJI iiil J (_ya llLLlJI sL-uLuj/ ijiuo jJLa 
,_^L>JI c-l U^tlj jjj , ,ill jj| jjt jlSI i .itl pLuJaVt q\£ ti^p- iCjLcjij m.U oJ-#j 

aLj_2J! (_, I r i,jjjjLS J-J-C. Lji^JI J I i<j1_i3^ jUlL 4_Lal_Lll JjjJI -1 la « " ^^3 

. vl . V.aVI 4_ua_u (_ya Lutjjjj 
g I la c I 1 lLLJ jj ' -n J rt j^Jaj 4_uj_uJI a j J d rt (-1^. (J^-i ^^L ^-^"J-* (jr^9 

(jL^j .(^jUI JUI (_>Jj V^^ Cr'l 'LSj-^" l_W CH'IP j»Uj-*VI <j-<o JUJ-o 

» (96) « 

3_jI JU (_y3 IjjLi/l JL3 i (Schultz) j-jJj-Ju 1 J •■■ij (jlf j i_jL&L!l ,jjJ JJLC 

/aJjtlll tljVLs-a ^ 3-i^Li-j hjL^iJ^I ^ jUSl^VI 5_ujjtl (^JJ iCjljM~iintl 

4_L>.j_tl aJ-tb (_yi 4_i_«_l1II a j j a a j i a I c dJJjS .3j_<j/^(! -i j la Sj <Lge-Laj Ij 

iALC (JN i"i t \1 * ^"aVl ^_4_j jjjjt.a JU^-J J-^ i)*_jj^Ul I " Lga^J a! o"i (^2(1 4_i1 JU 

j-4-1 (JJ-SLj i^yJLlJLij i (Ji-jJIj SjijJUl J-JJJJ (_y3 J^llo.VI -it-SJJ till j J-oj 

Ljj_<l/I Jl^j . vl .^."aVI ^^a ^j< ui^XI CjLii JjljHj I J j se i a a (_ya^2JI \l .^.".aVI 

JJa (_yi 3 i^iL>. 4-j-g.l ir^i LJlil Jlj>.j JLS «_jj^lJI LI Lta2j aLilaVI (jl ^l 

(jjj »l Lag U I La pj a i_^L>JI I JL^J aLjjjtVI (jlSj 1 1 ' I i j 1 1 « ljL«_cSLa)) 4jj/Ljj 

CjLcj)^ i ii tl— i a! o**i itv 2f 1 (j-^-JJ 'j L^a >J| q l_ojjJ| (j^j ^_4-ul /y3 (jjlajll j-^SI 

d U , ,.j".l Ij Sj-jJLt-aJI Cjlc^ i ii ggj 4_u_uLlLI 4_u ill JjJL^j (^j-aSJl 

jy_alj_l CjI JU iCjLtJLuLjiiJI (J^ii- ^jLaLJI (JjjU sLujjjJll 3-ajl (oJsLflj ^-aj 

CjLj/Luj/ (Jl n^" i hIj t^ylSLi^Jl i_ijSJlJI jy_oljjj i_3j^.La (_yll 4j»jj (_yljjjl dJLLjl 

(j_a (jS Ij_j Ij_S_Aj .(—JjjJI J ajj I (jju\ i m I J^j** 1 ^ > (j-^' w ' ^ Cij < nil 



jjabuJI jjJg-vJI ^iLziuSUI pUiuJI 

i4_Lal_Ll! (JjjJ! f-Lusjl sL^>.ljl i Lo (JS i"m i(jjL*j (_y^ (J^M_«JLJ JJ ' i-i-aJlj liiiJI 

(J I jllil l_<£ i JUlUjU l£JuLu1 Ct - U-ul ! ^-olj-J (—Jjjjl JUJ1I1 JjjJLu-^ aJuLi tilt-o* 

. (Macro Economy) <LJSL!I S-pL^laVI l!jLl<i£LII ^ oj'j^' 3-iLcl ^lc iljj_.il 

Juju>*j i4_]jlaj\l J^tC d j 3> I J rt '•Ly-^' *L J >^- J t^JM-CU— $J 3_}LC ^Jl^J J3-«t Ly"*^ 

(jl i la a. j I o^J d J'V^""^ SjCiLi!! jL«jj/Li JL>. Vlj '.4jjl3|^JI ' 'j'"^ jU i .il 

i_g 'I . ^.-.al t-^Li^jI (_g^ 3j. ,iLul L$j? j«i.j (jlr 3-^^ j-±£- Lajls-j 5y_olj_JI ojuk 
t-^Li^sV! jo-Ij (jl (j^L«jV Lg->j-i tH-" ^-f'j^' ' Joji>-"JI 0-° L^-^J cP-^i (jt4^ 

JjLuj (_£ jJI (jKj^II I ^J^" 1 ' J-alj^j J <»^" < ""> 6' ^ ^-3 ^i! J-J • tg-il iiVi^l 
^jjJI liilJ! tj-oIjj (_^JLj Lla <j-°_9 ■ >l '^"aVI 3jl.il -i j la Sj t-Ljj^I CjLJS^Lc 
rLlJVI cuLa^Lc JjJUu (jl (^Jl IjJaJ ^(IjLal J5LI £-oljJ SjLtJI ^ cr^j) 
dJJ JLS . I a itjLu j J laj (jl (J-l3 (Jj^Ja OJSj ^jl\ (jL>.LLaj il .^"aVI jaJaJjj 
i_ul^aU SjuljILa SjLi^, (^JJ IJj (^yJjjJI dJLtaJI (jl (^1 Lijt J J '"'I (jl (jr*-^-y 
aLjUaVIj ijji-jjlj Sjyii]! fJJJJ (j 1 ii-v (JfLa i<QjtxI! 2 j 'I . V.aVI j j<- L$J^- *' 

1 " ' I j * ' """ * Sl_c!j_aj i^j-cL^JLvVI (jLa^/l cjK j i"i «Liulj t<i "■ 1 jl I cjLlilLi 

CjljLlcVI 0JL3J 5-1 La- "11 ill j5£l ^J jJI dJ-uJI (jl^ '(*!-£■ J^ uiJJ i^LuJI 4jL«j». 
«_aj .(^Hl (jjl^jjl CjIjI i"r I 4ji^. i." 1 1 If (_gjJI (^JjJI J-2JJI (jjj ii^-i (j^s 
_}^>.J *_« t(j^ **i i n 1 njJLI (j-O (JjLjLUI (j_a IjUj-a t_£jl_LA (jl Jaj>.^iJLI (j^3 dU!i 

. 3_oL«jM cljl^-vjlll ^ L^>to-VI Jl^-I (J I-™.' 

4_l«_uJI bl i^< ( _ ;r 3 (^jjJI dJLuJI CjL^>.jj (jl (^1 j j uU (jl ^ i 1 h dJJjS 
cJIl-l jv (j_a i^ys^jJaJ 4_L^llX1 (JjjJJ 4-u^jI j 1 nil CjIjI i"ir 2(U a Llaj ajl rt Ij-J^ 
4_*3_jLiJ| /c£L>Jl c_t-uL-ulj 4-u-ol j i nil a la * 1 1 I M '^a ^tj ^lajjLljl (jl£Lol aJLc 
4_i^sL>. ijjjjl (j^s JLjJjlJ! ( _ ;r 3 =Ll«_uJI UjL>d Cjj^Jil JLoS lLLIJ )«-aj • I JJ a 
joJaJjl ^1 1 n'q (^Jl (jJj^l 3^>-jjJI (^3 Ijl>.Ij (jl£ ^jUjJlII J Mi'q (jl 1 Lji^al ^yS 
icJLa d I tol^ILa «Lu5_(j ^gl (_b (_JLjJL>. (J^l Jl>.^j2( «L)Ij iSjCiLtaJl 4llum i nil 
(_j_3 (_jJjJlJI i^I LxJl (j_a sLlCjj ./oSL>JI i_4jJL^ul (_y3 4jjJL>. CjIj_JlJ CjJLso 
Ij-iaAJ 1 £J 1 n Jui^ t 4-u^jM 1 nil j^a^Ll 3j-iHil_us (^psjjLUl (jj^ I il ,>.^tl ^J_A 7"J-Ii3 

1 (Good Governance) "•» II call joSi^JI)) j-f^»J jj* ijjjj^I ^jut 3 uilLU Ijljjl>. 
Cjlj1.il (j_o jl CjLoaSLrKjl (j-o z\^-i-u 4iaj-i nJI a! JL^r**i i ul c_t-uL-ul (_p 4_] JLt^a^ja 
I JL^J3 .(J-J^LlII ,j_a ilLlj J^J-C. jl ol_Cj|j_JJi.l Sjljl ^^3 jl i^yUJ,! jo£^>JI 
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CiluiLuuJIg i— j Lujlu/cloJ I J$k& 

(J-ajtJl pL-ojt (_p jJjLuj ^Jj Jjj uaJl /-JutlLi CjLao£L>Jl /-ic ) ' eZua I 2 ^jl Ji_j_a 

Ll2jj^I 3_ojl jL 1989 (___■ (jJjjlI! dJLLJI 5-a-j.^ __*_>. Li_> ,jjjj .(^L-jJ! 
.(A Crisis of Governance) •» II -all jo__>J! (___. 3-ajl <_,-* 

. , <- \l tl ^^.a __«_ («J 3Jj_U! (jl_i l_!!j__M Ijj i4-uj-_JI a j J a a /"-"-"J-^ f^J 
c- 1 La S > 1 _Jj->-l j'j-- 1 VLca l_!I_l_> (jlj i3_vL__!! ^-S JLp-^JI Vj 1(J mjSjJI 
4j_Ij_u_iV! i_sL__>l La l_U_ i___-l___ JlSj .(^J-U «_«IL>J,! ill I i iii .ij-aj !_ya\J>J\ 
(_uC:>K SJjjJ! ^-lc J_aL__I! _L_~_VI J_!__ C,->i>iji --La)l <>= 3j<~ltlj 
(____> _M (■ I La 2 1 1 J (_^L>J! c.1 UStl __>!___• (a-LC_G <Lj.»->I __«L>. Ll_> (j-oj i JLo-j 
j^i-- (Jja- i ii ) (jl ^4-^i' <j-° lWj • s Ll-.L«I-%.V!j 2j \l , V.aVI 4_ua__J! <Lu t~ _-3 
Julj jc-L- . 4— i l.q— L T lJI (JL_*_a (__< (J-ajLJ 4 i n i nj^S d ui-uj ^—IjJJl lLLLuI 3jJ_u 
i4-caL_1 (JjJiil (_p=Jj-aJ! aJl2j 4-lLj^x-i 4-uu uLaS lillxll jj J _t^ * .' '^ '" jj j" 1 ^ 
_--!! 3j__>J!j 3_3j » a It j^j-a (__]! (__]j_l!! i__l_x!l Jjjjo _-ic ' " a '_' La j JL-J 
' ^ "^j" (J-° c?"lj lLLlu I 4_aJ_ij LaJ3 . 4_j_aLul (JjjJl ' ^J ' gaj Coo x_-_>aj 

i ^j i -»" d>j ^ « i ^- j (_g JJ! Jj^dl! («^>- j-jjSLi jjL*j 2 j 'I . v.aVI _-l__il j i nil 

^-JjjJ! L_LuJI (j-uJJJ i«(j i niiiljj (j_La_L>.» Ij^p-I Lg-a_L_ SjiiJLa (^J . JjjJI 

J-aLwu jLLsl)) o\ a i nt L_a_j_3 /-JjJJl llLL l jI jj-i (2>^ A JJ ' *"*" l^J^ i c^^ > *"^ 

» (98) 

Cji i n i uaJLl i_£tJ_A q\ q ' ■■'^tjj JlSJj y-yl*m I JLA /^J « (< 4- j lo-ll U 7-jH2_a 

4 I i<tl^-ILl1 4-t-a— L T ljI (^_j_d_>oj j 5 all 3jL>. ^j-a ' fl^Je^JI 9-A 4_LU9_aIUl 4_jJLl1 

jjj (ji_i J_aLdI! (jlr S-i^sLi- 2 gj.aj ji^Jj j-Aj . (Sustainable Development) 

cjLlo£L!I jIj_2ILj/Li (j^i-*;; i^ J-II 3j ' Li-ajta illLlJI jj^j ^j jJ! jl2IJ! 3j-* ' lr ^ 

^jl Jjljj . dJLLJl cLujiJ i n a £_& 3j-o^^(1 j> JLAj i4_uS_j_A Cjlj-jJlJ ^j-a d ilLalu Laj 

t <-i\ &j>. ' a-Lj->J Luaj-C ^J^ 4_uj^/1 Jo jij-iloJ I £JLA 4_j_a_At ^j i ■■ *^tjj ^_Udj1 

'.(jJLl!! j^till (^Ic- 3_LC.Liia.Vtj 3j_L___L_VI 3_l«__JI 
_^>-jj i3-LL--!lj 3j_L_I! __LajS_>JI J!u i(Structural) m^JSLl^JI i___lj_»Jt _ 
i3_L>. 3_i_3j i___>o (Jjmj j-La _-JLa aLL-jj iJIj-sj (J___j 7___>!j (^jjLs aLL_j 

.(^-cLils-V! (jLa^Lt aLLaJj 
.4____J|j jaJjuJI J!_a i(Human) 4-ul in'i-'l t__Jlj_»JI _ 
<_3j___JIj it_!j___!l tfLus CjLajJ- jiiljj J!la i(Physical) 4J-UI i__l!j_fJI _ 
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jjabuJI ^g-vJI ^iUaaSUI (oliijJI 

. 4-u-JI 4jLsj>.j iCj^Li^jIjAIj i^J-^'j '" \L^ j ^J 'w~" LaJI 
4Ja}L«JI jjJijo Jia i(Specific Strategies) 3jjl»_o 4_ijc-ulj"ii.il t_ul^>. _ 

. aLkJI c. I U S 1 1 j j^^sLiJI c.1 UStl jjjj iL-ijjJIj j .V.'wtl (j-u 

LgJLa 1L gj »J "ill j< ill ^ '^J^- <_P-*^ tijL^.j^2ll ojut oJl£ I jlj 

^ j i '— 3 4_i— aJuJl 4j '*--> 3 (jl ^jJ-JI i f I i j 1 1 i-dljjl ^ i ■■ a ) '"• 3jJI ^^ (j uS »"t 
t ul^_>JI (jj j J^>-lj i ul >. (j a L$ „ 1 J j ^1 » *J i J**' *.! ' ^ LaLtL 

.^>Vl 

(j-C Cjlj^laj jj^ lLLlJIj 3j^ '''"'ll (j->J I- (jl (jrlj 'j-tP"' J- '"'' O' U"^ 1 
■ ■ I U-.~ LI LaJ3 ,jji tTjIjjJalll 43j>al Loj 4jIIjlII 4j.il irViqVI 4liJI ^ j_jju 
j_i£. 4-oljHU CjljjjJI jj^ SjLaVI j^c I Ltaj] Ij-iojlJ (jlSj i3jLjJL>- i_4-JLj/I 
'"'Ijj tv.tl ojut jjLi vl i'rVI 4j>.ljLtaJI (j_o OJ^ i— aj 1 n'q dJJj *-oj -(j* ' 1 "tl 
'"'Ijl •'• cVI J Sj-jLIo (jSij (oJj ' ^t!^1 jl t*'H '"'^JJ (jj<l£L«jl Jj-^*-a Ouli 

4jjLua^VI ol i.n.jILa .^jjSLII 2j^I '-^tl JjjJI ^SjjLJI 4-l^JjjjuVI 
3j_2JLi Ij-jLj JljI/I o_iLi lajLjeJlil ftj^a^r 1 '"'I a_ka_La ^j nS c w I c i4_JjjJI 
diLsJa-La Lai . 4jSLjj_aVl sJlxIU CjLjVjJI 4-i^sL>. i4-lc! un\\ JjJii! 4jjL^aIaVI 
i(i_jjj^s 5Jjj JSLI) (jjaljjjj^jjjl Ijutl Jt^jjudul^ jJia^j^Vl SJlxIU («-aVl 
, . - < I la ' 1 1 ajjt ^°> 3j^>-jil r I Cog. 21 (JjjJI jJjutcUsjI J'n i"m Cjj3Lj (<u jj-oj 
ijjjjl oj-tb «ljV I j j ? a vljLaJaJll oJLA OulSLa . 4-uiLLJI JjjJI (j-o I J;l^ fj 
jj^. J-J-*-;! JL>. (^1 j jil i.'im (jr^" *yj^' ^-' ^ '^" a> ^l CjI i u i uaJLI (j m's -tt 
i5^sJLSlil ijLcLluaJI JjjJI ^ 4^L>JI jjljjJI ^ SjLjLJI CjLls-jJjjJLjVI 
4-i-i/I J "i H oL>«j1 (j h'C « tl Juia dlljdj .4jSLjj_a^l SjjtlLI CjLjVjJI 4-i^Ls.j 
iCjLLLuLjfiJI 4jI JU J-La «(jLajj jJLjjj» )«_a I . ^>j .^.-^ 4jSLjj_o2| 4jjL^aHaVI 

j^c ji^-Lill ^-ajj i^^j-ull jjj SjLjjj cjLojSL^JI jjj (_)*ajl2j ^c-i 4joI <^-o. 
i.'-.jIj joJ lii! j J^ i4_l«SL!I 4jjl2JJI L_ilj_<i/jiL! aL*1aVIj i^jL^siaVI JaLilll 

4_j_*3_uJLJ I j rt j j a rt ^_a 4_ujjjl 4_i jLt-^allaA I Cji 1 u 1 uLLI CjLjiLu_u ^_a V^Ia (jl 



SjLaJLllj 4_i^j_«j>JI CjLijjjiiLI 4-aL«J! 4j^LajVI (jl ^1 L>«I/I (jl (jj 1 11 
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JljJ_o ( -5 i^. (jL'"^'' ' " ' * i ' '""j iCjLuajLAJl! (JjS 3ji£. CjV^»> ' " ■ * -1 i aJ (cjL>J!) 

JjjJI 3jL>o *ljjj ojJ-^l iJJlII j^LcVI c^j-j-ftj i 1986 (^-3 ofju (^jJI 

CjLusjLiU JoLaJ JJls. c^-o. i«i-< ml) Jj Lajjj» (j^LcLi i_ajyj<Ji!j t; I Lta£ 21 

.3-JjjJI 
.^LaJliJI 3jU^ (?) 

.^Lj^SLAJI 3_£1U 3>i^ au.-^tl ibjbtOJ! i_J!_j^J! (i_j) 

.SjL*iJLi 3ffU~(U jUVkhVI tu!*!j^>.l (r) 

L^ji^U 'LLiJill CjLUsjLiU /aSL?o I JJ^** Jj^jjo ^- a ^ l^^i- o-^-^i - ^ 

<_al J_&^LJ l_S_3j i al a uij tc-UsIj i— Ij I i .iLi CjLUsjLiLU ^j^so (jl (l) 

.CjUJ! i^jLlL LlSjj (j^Lc:^! ^ l^jlr Jjijl (^ill cljLaljilVlj 
3JjUj5 oLalji!! (<uJl2j 4-LaLJI JjjJ! (j-a 3-aJLSlll JjjJ! J^>2 Vt (t_j) 
(OJjLaj jl i4_pj_«_>J! '"'I '^^-•" II (JL*-a ^a CjLUsjLLU (_y£ L^jLoljjJV 
.4jjL*jJIj cLjJLLIj 3jjjiJuJ! L^jLj-Llo*! «_a j fljj » CjLalj^JI 

aL«j! jji_>Jj (j^LcV! jjjj^s j^a 4jjL>o ji^jS o^j-^ <* l - 1j ^ 1 -*<8+"^ fey 

.dLJajLiil 

«cjL>J!» jLLI ^^ '— LH?" c~^" cjVj_>J! j-j-^I lSIj^jUJ' "~5^" J-P^S 
i_Lij 3Jjj 97 .-.I .Ujl A 1 1 iTjIju) 4^jI uiXI JjjJ! jjlc dtp. jjji jVI ^"-v. 
JjjJI o^jLii Li^ .(5Jjj 1 17 oLUajLoIl 3jL$j ^ 3£jLim JjjJI jjlc 
cjl_cj_U3j_a d j a itia I j la ' 3Jj_>J! oj_a ^^a (^LxjIj JLti J*C i"i_i 4_^ol_Lll 
JjjJI jjlc jJb ti^p. (v2jL>.j uJXIj 4j£.Ij3JI » \ nitl) . L^J 3 j mitL oLUsjLil! 
,3Jjj 87 (jJI^>- iL^jL^IjI juc i3J^j>J! ^ o£jLS/ ^pJI m^loLlII 

j_aVlj j j La ~ (j_a <Lj 'I .^."aVI CjLS^LkJ! ^^ CjJL>. Laj i«CjL>JI)) 4jj_>>jj 
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jjabuJI tfJg-iJI ^ImuSUI pUiuJI 

2j \l , v.al 3jja £1_<Jlc t_Jij jjj^ («JLc jj>jj SjijLJ! t_ij_>J! 4jL#j jjk ^^LlII 

(jLi JuLa liiljjj . (4_iSLjj_o2! SJlxILU CjLjVjJI) 3j_o~_j 2jj^ i ntlj 4_u-uLuj/_j 
3 _, \l ,^~, aVI i_a!j_L}U oV)LHJ! (_>Aju *-a L1C.LL (^Soj-aVl JjjLcJ! jjjLj 

X-AJ .2_j_ol_Lll JjjJJ Jjjl 3_^.jJiJj njLlLJIj (^IJJJ^M jL>oVI Jla (Jjji.Vl 

(^-3 3_j_a|_cJ! JjjJ! <j-a jjx. 3-»Al ma jl (_jJI SjLS/VI i al LaJVI JAfl dl!j 
j— al J-&J • 4_i_oLjJ! (JjJlLI Llj_U ^j^*.' J-Jpjfi Cr^ JtH^ L^J O^ CjLuajLill 
(j-a Lulj J .'-Vat iCjLJlSLaVI jj l a a (0-C.J (jlr j i3_uL*j^| 4£jl i^iU jl JI^Jj 

. JIjjuVIj 3jjl,„ll 

jja 3_jJjjJ! SjLjtlll j| «CjL>J!» ,j-a LaLc jULJjl ^J-?^ '"'**• i<iji Jiil 

l^j'a j ta * 1 1 SjLcl i_4j>-I^JI j_a jl£ iSjLc CjVL*-a ^^3 jj <^a ( j j0 c^JLc 
SjbtOJLi Ci^lal JJ3 3-Jbill CjUJ! CjVjj*. jl ^1 J-»-J^ JjVl JL>JU Lai 
3_L*jtVl Cjlj «. 1 1 ntl Lai i L$lu Uai 2^1 LuaJI Jjjl! 3_u5jtV| cjI J » lint! ^yfl 
jjiilL . U-." jala 2j^ I ;,^tl Jjjjlj 3_jjs|jJ| JjJ-J! ju SjLxjjI (^ 4-^LjJI 
<Li£ I *<^tt JjjJI ^fl 4-pj_aj>J! aoj-ujJI olU JuLa dJJjJj .3_jLl«JI j-a 4-mAj 
CjLcjJj^li! JlLa iSJLsjtJI d fljo > 1 1 nil (j-a £l_i^aLlJ1 JjJ-J! Cj!jjL^3 (jr^- £ L«-^Jj-a 
j-C J-at Jj (j-a Jl>J *sJ > 1 1 nil flj j'a . j La- i ollj iJlsLj^Mj 3_j^. L>.jJ I J 4jjJj»JI 
.3 j ^La-ill CjI r>ijLaJ.l CjVjjj. J^L*. j-a I g-ilc 3_j^j_aj>J| ^jjj/jJI (jjajjitj 
(JjJlJI j la * ^ J ^ j (j_a SjL^tHJl j_jj->o 4-L L a- t J j-ji 2l jj t aAJI «L>.j (jl (^1^. 
Ai_Ia_LJ pj_Ua_>J1 (j_a (j_uj^Hlj CjL>.j uiJuLI yLi /7ljj>.! (_a (jli-a_j JL3 4_LaLul 

j_^cj 4_l^j_<u>JI jjjil! dK *u /7^M-c ( _ ;r a cjL>J! Jjiiaj i4;O.LJ ^jjo cjL>J! 

(jLjjjiLuiVI (jVL>JJ I n iti j .(jjj>.l 3_o-Li ^a 3_j£.|jj\JI » I , ntl ^\t- 2_j^j_4jJ! 

. Lj_»il (jl (jj i .i Lo ^jLaLJ! (JjjJt cjIjjL^iJ 

CjLaLoiV! (jjs jJLc ^jl\ (Jj^5jjJLi lS'^^JJJ' ^-l*^ ^jL^jLia C^'nl jjjj 

(_yj3 3jL*jJlj i» lint! fjji SjUeIII oVL*js j^a (LaLiJl 22) <_a!j_UVl 3jjj>ia 

.4jj£LiJ| 4jSLU,I jj^ oVLaji (^a SjjLsjJI (_uljj*Jlj lOLaJijJ! 
(Jjijjjjj (j i i '-"■"'JJ i(Jj^(! '.(j^ a i ii a. > 1 1 nil (JL*_a ^fl CjLaLoiV! (JjLluj 

ij^LiiJ! -i m-S llj . cjL>.j i ii ill (jLiJlj i3x.ljjJ! (jLojIj i^Ijjj/VI ^1 jLiill 

j^c jJu ^3 U**m Li_ia 4_*-aL>.j x_L_aJl 3jL?o (_a «cjL>JI)) JlcIjJs ajlc. jG (j o ■ eali ia 

.SjLajJI 3_j^La3lj iJlj^VI 4itaLS_a ^LojIj 
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£yC y <>. a f vjftj i aaSJl ^J' 0*" I tiJj!i (-.3 L4-1 j-*IuLulj i_aJj_U J)J ^~** cbL^tj 

iCuLjtjLijSLIIj SjjjVIj SucljJJ! cuL*iill cuVUc-a^ptjii.VI £iUIjj bl ■'-* 

J -1 -^" JLSj .oLoJijJ! ^ 4jJjjJ! SjUclJ! jajiaJlI i_3ljJoV! JJiJtla (^Jj-J 
,,-.VI uajVlj i3_jJLU djLoJLsJ! oLcLLaJLi jlVTi ,3^>La 4juj1 (jbijV! I jufc 
jJ*^*J. Q-^bV i"ijI (JL2jjIj i(_£jj>JI JliiJIj 

JJS^I Jj jJlj 4_usI_LJ! Jj jJI 2JLoL«js 2_iij£ iZjLlsLljV! aJJt (j n i axi dil j£ 

:4_uV! jj-o^l (JbijVI \jJt (j 1 1 '-""jj '(^rijjj^! 
al_4-jI Julj «L_j_<i_jj-JLJ j-lC -iqJ^ j^psj-^ ^—Jl £^>.jj1 aJju ' Qjuj] *_« i«Lt^l£La 

.3_i£.ljjJI CjbtliU (jlr 4jJs^)_iI.! CjLljjjjJI qjz bfcj_LC. jl 1 LaJI L^jJI jbiil! 
24j i5-aj ri'iU JjjJJ A j 1 nitLi 4jLi! ^^ 36 4a J^~ i nU ^a-tflJelJl <U-mJ )«-1j3j 

l'i ... J^Lk L> i_i_iitjJ! ! jut jUol jojjj .5_Lal_iJI JjjJ! 5JUv ^ SjII! ^ 

jt_oj . 4_usl_u1 jjjjjl 4jL>. ^—S '"''j * ' '■ J "■rj '<* rt , \ ^". 1, 1 ^JjjiJ d i , nitLi CjI^ 1 1 n 
li^o- iCj!»I i i ii 11VI (_>^ulj icljjjl 3^2! (j-a (jjtaU>J! (j^^X' (jr 3 < — J - 5 JJ ^J-!^ 
, 2 « . i y. 1 1 Jj JlII 'Lo.LJ (j-a i Ljjjjklj 4_Lijjj(jJ! j-;LC. a^-LaJLl JoLio-VI (jSLaj 
JjjJI £Lo~LJ(j-aj ij^IlAJiJ! (j-o^itj dSjuJLi sLi^sUv CjIjI j"r V sLUsjj-ail Ji^jJlJI 

(^a 29 3 j i ,i m 5x-ljjll (ji^-l ftt^-J-II (j^^Aieii .-l.'^^Vl AjiL dilji^ (V) 

j Mir J>li- 4jUI (^3 13,3 3 j i ii ;_ij i3_ajL2ll,| Jjji! oljli^/ On J>ii- 4jU! 
j-j_>o /^Jl CjUi iii i n z I ^j^* * JjJ LtJaj] LlAj . «Lj_aLu1 jjjjij gj iniilu CjI^ i i u 
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jjabuJI jjJg-vJI ^LaUsUI pUiuJI 

(ji 21 3 j i ii i ij tCjlj.^1 ual! Cr ILiJ*.'^l acjJI S-ajS (j-o 4jU! ^ 36 3 j ■ ■■ L 
.(1990. I986)(JjLluV| 5j^ ^^jdJ Sji^UJ! culj^L^J! a.^^ 3JJLU 
J}L>. 3_uiSLJ! ,jji 4jUI ^ 14 3 1 1 n'lj 3_ajj£l! JjjJLI oljl^ c^-i-u J}li- ^ 

. ClUl ill i n 2(1 ^j^* * -ijJ LlAj . 4_l«LlJ1 jJJjiJ '""J ' ' " J '"'^ 

s LUiC:Vl JjjJ! 3^^l I J-* W ^*.'J .<tc:ljjj! 3'-^'^ 3LlSLa LalS^I is ;IJl»JI 
(jLixisj iCjLJ!^-l>J!j CjLjLjJI 4^e-i^> 4jL«->J Luj/l_La oljjLa jLitjl ^£ (j-><-!l 
JjJ_>J! ^ 1 r 5j j LaJLa CjUIj^.^! ojufc Q>^ o' o I r J . 3-jJLc.^l 3_o^L<_u 
j-Luil!! ^^ ' a i ■■«" (ji^. ^j La '" Vlj ii_a! jLa> 2! oJLfli ,jj-<JL»jJ Ijolr 4jjjj_UaJI 
jl j-u.iCilI SjJLi q i i ajj JL3 '-^P' itULboiej J}'-'"^'' IjLfli jLil JlSj . JjjJ! <j-u 

. Js^-lojI (_^3J»3 (—3 )| I) t)**( I II z I 

SjLjtll! r>=tj C^Jl^ (_pJ! n_s!jJoV! SjJiJiILa i_3l_J^I 4j^LojV CjIjii.i j niC 
SjI_>>j r-Laj! (O-J-JJ .((CjLkJJ)) SjLajUl j-j^-so JLcljJa (j_a > 1 1 nil aJJb ^^ 
AjU-^tl Ij^ ^jlc (J^-lj-o J^L>- 3-aUJI 4jSLojVI ^ (Jjlj^UIj iZjL*.jj^iiU 
^^ I 6 (j-s-iiajj LxJJ i 1995 ^j£ LtaJuJl j^p- 4-lsL<2jVI (J^io j^3 L#io ^jVI 
AjU-Ltl ^ q , ajjj , 1990 ^ > linll OJL* (j^s objl^il (jiSLII (0J!i^»J! (j-a 3jUI 

w j~ "j 1 1998 Ij 1j>. lIjIj iin i1i}Lj J>U. ii>i-l 3iU! ^ 17 rLo! a_^liJI 
«3^>J! (jl lLj a.^ jj .2005 aL«JI iJLUjV! SjJLa 3jL^J J>L». jjjill j-j-«-»- 
dllJL^ . JLUJV! Sj^i djL^i J^. J^.1 ji^ (a^UI ^ 49) j-ajJ! ^ j_^Vl 

4-^Lu^aJU ^J I n~w JJ-*- 3 CjjJL>> «uL>. (—5 CjUi iTi i h 2(1 ^J^* ) (^Lfljzl jt'^" 

.a^uj.1 

38 3 1 1 .1 u _ 2j<- 1 ;,^.tl » 1 , ,it| £jja _ 2_.<- 1 ;,^tl (JjjJ! CjIjijIj ^Ir 3_j£j_«->JI 
(j-o > 1 1 nil oJLfli ( -5 i^. 4_oj^ijJ! ajjj/jJ! ^gj'i i ii <ii ■ La j j j (_g JJ! jjj I i4jLU ( _ ;r 3 

.ia^jll! ^4jUI ^3,9^1 3iUI ^6,3 
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iliaj CjLJsLojV! a jut (j -i i '-^""j :» 1 r n T 1 SjLsiJ /j£ «i_jL>J1» -icl^i ,-a._i^- L J 

dilJaLijV! «j_aj .Jjlj-^V 3-=t^LiLoj 3-ilJajJlj (<tc:jJ! ^ c_iL>J! jlcIj^j 

(101) c , 
Cjj^>.j ifcCJUi (jLtTuJ JjLijI £^c ^_tSjia ^Jj^- Cjj-tL_ul '.fcCJUi JjLiijI CD 
aJjjijJ 1 (_p=»j-3 a 1 la i d JJ ^"j j^j^ * ' -> * J Cr^ (-5 ' 3^*3J3 ' ^3^ C - J ' -i ^ 3 J ^-* 
^-ic fJsljJl jj-UaJI CjLuI 4-jjLo 7r_L(Ja^j *_a icLoj^. JuJ *-LiaJ 1 /_yi£- d J ' ""* JJ ***' ' I 
1 J_A (^j_ca_JJ . Cj 1 j J 1 LeS 1 1 (C-C .J «Lj_u Lu_u 7" L^Ib 1 * 1 jj>. ^j-* d J * J ' *^" *" ^ ' 

^j (j 1 r 4_c1jjJ1 JjL^t aL£L^1 j -^" ^-^h 1 ^UcLLlaJI a 1 1 nil ^lr JjL^^ 

. L^jlvj 5l_lc1jjJ1 *\, lt \\ 

(jLdjI ^^jJI (J-t-a j_lJ Lj ^_j£jia 3J^>» Ca^IjI :<j3lj»c.2l «L^-3l£Lo (jLiijI (^-0 
7c_j_uaj_j tjr JI L^'j^JIJj' ^J-^ c?~^ ^L-(IajLd_U C^j3J_Aj . Jjlj-cVI «L^t^L£LL 
(^JiJj (^ JJ1 tuLU JljJ_>»j 4_SjjJaj «Lla_ujJLl 4_4-aL>.j iJjLajV ' j*l£>.l j-u_oj2jj 
■Sjjj)" i n 11 5j_j_Ll»| diii nj (^jJI jj Jaj| JuJlJ>o j-ul_»-oj i(Jlj_ujV| Jjlj-cl ijr^l 

. La j j ^ m 4_LtL£j iJjIj^VI 4^t^L£Lo oUI>>.U i4_jJ_>Jt1 5_cLLt-aU 

tli|f.|j-^J !iLie_j1 JjJ-U (j^t_j JjL-^^t l^-A c-^j^j tSbLa^J! £\Ju\ (r) 
gJ—LuLja 4-JLixii jj_a CjIjsjIjJI 3_}Ljj JulC \ ^^ 4_jlrt_a cLcLLua d_iLj_>J 4_j_a^£L>. 
(J_>J1 J^LdjVI w ^ * J J . 4x.LLuaJ1 £J-$J LjlILj 1jj-^3 U u ' nj «_^ jILo j-lC J'C UlJ 

:2uJLLl1 JjIJlJI jl^I ^ 

. OjiQJ-uiJU 4jlL-uj 1 /^ic- d Laa»- ^^Paj-b _ I 

. 1 ^j'^ 4_L3i_ua! a^j_uj j_)l3j-5 _ 2 

.(^ajjJLjJI x_a 3*_L_oJ1 $JJt /jji^- 4_jSj-<jj>. CjVjLlu aIjJjjI l-^-sciju _ 3 

^-J! l_AJ_iJ_4-i (2>^-4-J L<iS iCjlj_u_u ^*-Jjl Sjtl CjU1jj>. 2 1 i>J_A 3j, " tl)^- 4 - 1 ^ 

. 4_lL>JL 1 d_c LLLaJ 1 /^ic ?*_^ I aJ 1 jj-i-iaJ 1 C JJ-JJ J 1^-<Cli-o 1 J_t£. Cj 1 aJLtju ^_j L<u 
fO_i jjl jj-i-i-u La J_iJL>J1 ^Loj 2r 1 (JJju :3jL^tItlI 4_j_LaJ1 JjjIajtJl ^LojI (^) 
j^-lo-^o /j-l-C (J_aju^ i^-jSjia d-Ij^- Cj Luaj LLa ^-5 4 ^j LtfaJ 1 1 JJt ^—5 ^-^i (J- U:3 3- L ' ' 

5_aj^LI1 4_u_ul_LiI1 < " 1 1 a • & I j U (^paj-^ ^^^ L^jLaljJlJIj J^jlII ^j^"- ^irv u3'-5^' 

olXJt (^J-S i_p-«U V C^-piJ id-u-c^Vl Cjljljl^ll aLo! ^ri^il rl^VI 4jLc^>J 
.4jJjjJ1 3jL?eIlJ1 aLoI L-ojLc. Cj LLt-a 1 j_1 1 
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jjabuJI jjJg-vJI ^LauSUI (oliijJI 

(^_j 4_]9^_*Jl -n la *" /^-I' JlcIoJLjI jt'^"" : ,_£ j-a_>J 1 (^-uilujl J}"-^' (-^) 
j^pajjs j^palj-C 2 d ♦ 1 intl 4_s_j_3 Jl_iJ_t»o J_t£. tj^-LJ-Q**' ulUj i-djL3_>Jl d laj i ■■ 

Jj i a -- 1 I j Sjijj" i ii U 4i\ i nil 4-o_i3 JLjJLso ( _ ;r 3 4-£j_«->JI <"»! ul , ,.tt Jj^. (j-tj 

SlfLJLa AjLC ^jl Q l<1 (—3 -Sjj" ' "U Jj^J ' d ~^~^ 4_j£j-<5_>Jl A^J-UjJI /jji^. 

.^l^uiC fjS ui l a^j-ujJI j^paj-S ^—3 '"'■ laj i ■■'! 0JL& 
y-a a intl i la II a LgaJI ^Lfljltl 1 JLA xuual '-(J^ mil (J^l3 ^aje-aJI Jj'-^' 0/ 

(^1 Jj^S-jJI J-J-3 S^Jj" I II U * I I iltl (jr-lTlit j»Lj-2JI (j-3 (Jj^JI 3>""J ' ^ 

jt 4_j_Li]l '"»■ d ' *-»1j> 1 jt 3jia_>j1 jt 4_a_jJiJl jt 4_uj£Jl t-^p* jj-° ^I^j-u i I J J ' «a I J I 
*!jj>.I (ji^- j ■ ' ■ a II j Jijj" i ii U 3^-^' J^" Cr^ J}*"^* * ' '^"* 3 .' -J • '^! J - U 'T!^' 

. £j3r ni]\ ^J^lS (_)«ajc all 
JjjJI I j « i a ~ (^y-lJI J-clj-S-ll jl A "VI U jj ; I uilll JlcljJS 3^' (j) 
t_4j^_LjJLi «l * I »~ 1 1 jLcljjU! dll j ( _ ;r 3 Lxj ' L^J-IJ 2jij!_jJI x-LuJI I mi ia JUJLxjJ 
Jaj_<Iijj isLlujjjjjcjJ! i"«1«* I '.^.tl ^3 I MiiU <■. 'mi JbjL>>-!j ( _ ; ^ij_a->JI i_ij-u^iUlj 

blj-Llij/l) 4_JjjJ! SjL*iI! ^Lal JjSIjjJ! *-Usj ^1 jx.!j2JI aJJt hS-SJj VI 

. (Ij-jJ lr-1^j 

JiSJjj . L$J^>0 rft^Ia *"' 1 5jjj^**i i n U y 1 1 iitl tyl£- ^'J X u "^ ' Q^~ j" AUaj ^^paj-S 
JlcI^JlII » ,>. i LoS i^-jL^Jj (JS ui 1 ^a-p> lj"'l £JLA 7^-i-a 03^-1 (jl ^JJLH^ 3 C^^" 
dJJjj i(j SI 2 I" j j^ J*C ui ] !_ya-jj>.\j~tl\ JjjJI C^ajir'ii.il La til 3-aj^U! 
cJjLljj . 4_JjjJI SjLalUI 4i^^c ^1 i^jjj V J*C i"i_i 4jJLjjlII (<Cu ^i Jaj_»i 

ioL>JI JaLiJJ 3-j ) j I <Lj 'I cijLc.j_UsjJ.I (^Jl 5^LUsVLi 'l$I>»-jijjI 5J>>- 

3_jjLajJI CjLUsjLiLI (JLtcl JjJl>. ^^^ Sj_a Jj^i cJi-J 3jUJL>. CjLcjjIsjjs 
.jl <i"m 11VI CjI«Ijj>-I (^ 4jjL*jJI l_u!jj>J! 3^' '• * S 'j.' 0-° "- slj^ VI SjjLkjII 
i_SJ_& ^L^ :jl aAj inVI Cilslj^.1 ^ 3_jjLai^JI (_^Jlj^JI 31-^1 (A 3 ) 
i^ j 'i yi\ j i"i" 1 nil (jr^ o^J - ^ C"^' Ja^)-<^JI ^j^»; SJIjl J-* CjLUsjLiJil 
^^paj-bj 4-ij tlo&JI cllaLtlLj 3 ■ ***' ' I-^tJ^ 4_i-aLi* «CjL>JI)) (3"-^' i-* O^J^^ Cr"'J 
:^j_A Cjl-An 1 ii**it1 i>J_A JIiJljso /^Jl jl oil i nVI Ja^j-u/j .4_uiSj1 Jj^_loI1 
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d i i a ) ^j^ ' aiej (J-uSjlIu jt i/7jl_>J1 ^—Jl r-LuVI £jja ^ t ^^ 3 * J ' aj _ 2 

. 4jJL*J, I (jj ' "J 77 IjJ2 I (j- 3 

^jjJI 4-ula^JI 4loL«ll Ijljjs jj;^~ (jl<* JUJU I jut ^J& ^UL^i\ (_>-aJ JlSj 
7t_La JL3j . 4 j i i "^Vl CjIjI <a"i"i i nVlj 4-lL>JU «-jjLvoi! jj-u flljl i ilJu (j ' '-" " 

I jl i Lj^Usjl (jj^jjJ ^4i»iu< (j ii i-~>- 3jii 4_JL2jj! 3jia 4_usl_Lll JjjJ! (jjUiV I 

. di!j j-oVl IJr L£uk\ 
i."' I 1 i"i JL3 L^l^JUj' ^~5^" O' (jr'i H>"' :CjLoJL>J! j_Jj_>uj «CjL>J!» 
CjVL>JU i'j-i, (j-oj i«CjL*U» 4-£jl i nil CjVjjJ! I j'*j »" *sJ SjUJL>- CjVL*-a 
iajjjtil j-^c jj-o^l ^j^*.' CjLaJLr»JI cLlU^S j-jjj . (GATS) CjLaJLr»JI (jUjI 
^l 3JjJ <j-a 3+lmtl J I S"i'tl dJLufc > 1 1 ntl 3JU. ^ Aa . . Iintl SjUo JJU-a ^ 

(jLa oLajLsJI 3JU. ^ Lo! .« jjju>JI j^c» 3K nu dJLuk ^LlILij 'Mjjj»t 

. < d i»hi j \ , ,.l l i . /i \s\"\ 2l d i\ .", I I 0JL& 
CjLoJlJ^JI SjLjcj-J 'j i a 2 1 1 JjL^e-j CjLoJlJ^JI (jjUil (j-° (Jj^' O-^'j 
J< A JL».t3 JL3 oLoJLJJI ^yfl SjLfcjJLs . 4-aJL>J! 4jjlj JcUl (^Jl .}LlL-uVL] 
c!jLoJlj>. (^a L*£) JLiilu4l 3JjJ (jJI ->JJ-U 3JjJ (j-o L^jI j 3-aJL>J! JLsjJl 
3_oJ_>JI i 'I \q~ i ,ia (Jl SIJI jl t(3 ji uJ i^jtl <_<3l£LUj jjl-aQj! CjI£j_JuJ ijjjjojl 

f^j miU JLSiil jl ^^vljinll 3JU. ^ US) 2lojl>JI (<uJ-2j JlL (jJJ jL (jj» 
Sjoia-I <zjlSj_<i *LiJl 5Jb. ^ L»^) jji^ii.iU jiJ! (jJI SjijuiJI (^Jl ^jJJLl 
3Jjj Lr k 3_aju>. *bV La 3Jjj (>ls!>o JLSli! jl i(ol^<iJ! oJ^J fjji jl 
■ ((jjjl mmmiUj *lj^JI 3JU- cr^ US) Lg>*' 
OJL^J 4_aUJ! Ja-lla LtaJlj CjUlj^JV! jjUiV! (j-a ^yjlliJI «j-><-!l (j 1 ' '""'JJ 

(_g!^>.jijjl 3-I^>- 4jSUj! (ji (_yl^. JljSqJ! ^1 jjLu (j! I_L& ^tjriU (j-oj .3jL*nJ! 

Sljl i.iU aji (j lr 4;ui>.VI CjU JLJJI SJLaUa »l LaacVI JjjJ! ^yl^. (_p=j^J joJ 
:3jjVI ^jLiL iTjlLkf LjJSJj i3_uii^II oUjiJJI x_a 

cIjLoJljJI (2^j 3JLaU_L! ^^J-ou 4jL>>II (>Jlj2J! oJlS Ijj 4Jf iLjJjl 
aIj^JI iLjAjljj.^jsjjjcU! jjj^eIILi a[pJV! iLjillijj.SjLcjJLi (jJjVl 3JjjJI 
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jjabuJI ^g-vJI tS^UaOAlll pUiuJI 

3j * "" .' < ^<-2l-a-J2t Otijlicl jJia !j_ji.|j .CjLaJL>J! 0JL4J cLalalX I tcjI^LIIj 
i4_uj_uj1 ' - 1 Li ' ^**' 5 rt x_o ^^pajLjLUl LajLloJj (Jc t— ujHj 2f I ^—3 4_j_al_u1 <JjjJl 
1 I jj'a CjLaJLsJ! c-l U'a 3_j_«_Dj 2 jiiitl Sj^jtlJ 1. rlU ^^3 3_LaLiJ! JjJ-JI (jp* J-° 

■ 4 j 1 n'qLuJI L^jljJ^ 4j^2jj 

3jLsj>. q£. lS'^j-jjj' *"*•" '"'j * ' *■ 4_j£. Lu^J ! j <LlIAJ|j AojjVI 4jSL1!.I 

J j ■ La J : Lg-a-fl>? i^jLlLI jjJJ JJLC jlj^Li ^jf I Liallj 4jiiJlj 4-u.iVl 3-j£1U 

u 1 ;>Vl 3 j<Ul 1. ,-wLuaJ SjUjJI (jj£3 (jl (j-ij«-4J i2uiL_jJI 3±aLJ,l ?Jl^o 

Jaj_Zu ^-i-j-La J lLLIJiSj i ( _ ;r Jl3jJI liDLaU 4jL«j>. (j-a 3-Jjjd! «La_L«-i U, SJjLxjj 
JjjJI «_a SJLoUJi.! (^3 j-ujtlJ! a Jl£. (j^a ■=< ' -1 1 talj Loj 4-jLc.jJLi (_jJj^l 4_JjjJ! 
J". Vj , c-lj"-^ VI .-iLIj ,1 a ', , ,, ^jjj ,*:,<- ^jf J". V 2jl ^ jjj ".j icl_ui>.2l 
.ClUl f (** ( ( n 2f I ^j^ * ' jj-* 2l! 4jjL^tHJl CjLa^LatU d 1 i iifTLj CjI^ i ( u j "■<- jj-^ 
3_jL«^>. j-3^J J^ 5-1 w ' c 4-ui.lJul CjLljj uuJl JjJLkjj (JjjJ! ^Ij-J-" LhP"L9 

.Su^|;,^tlj 3_jAJ|j 2LujVl oLSLU! <_iUt^sV 3J1jl3 

oJ_fl> (_j-b J 1 a 5 1 1 j :4_<JjjJI SjLrtll! ^S j_uQl! Cj! j jl n"i"i 1 nVI <j-u!jja 
jjmi w 1 c 4_j_3 j-J^J (_£^-J> j jJLJu \\ 011 < u 2(1 ^j-\_il 9-SJ j^pajjtjJl ^_A ai£L>. VI 
Jaj" i""i tii-o. i ( _ ;r L>J,! (jjSLLLi 43jjjtll Ji^-lSJ! : ^iilo till j (j_o . 4_Jj jJ! SjLjtll! 
aIjLxjjj/Lj £Lui>.2! CjlSj_<iJI aIJ-JJ JI^s-VI ^j*-*.' w ' a j^ 1"'"" "^ (j 1 - 1 '^ o'^'.' 
{jja fiLt_L»_a <d j ) JLx^alb 3 jj mXI ^'J-JI J I i^LLL^J,! CjLrtHIll jj- ^-4*-*-* ^ ' ' " * 

JjjJJ 3 1 1 .1 i tl_i ^ ~ i 1 11 (J!>L»- I j~ llji ; a!j-1JVI «_a iCjLj/jLJi.1 llUj JSLj 

jJjJlU CjI J i I 11 y I 1 nj i4_usLu1 jJjJJLJ d I I iiitu Cjl^ f I 11 ^j n Q~w ( J^L>.J '^^ *' ^ 

. Ij^ JaVl 
3jjL*jJI Jj jJI (j-u cjLajl 1 unit 4j*_lu fjjt i5-fljl 1 ..Il cjVjjJI (^ JL>J! ( _ ;r a 

SjiitlLI CjLjVjJ! L^ILojJLa (_j^J "Lj^ I i-uoJI (JjjJLI ^li Jiii i/<u (j-oj •liLH^' 
d * J .'J .3JjjJ! ojbt CjLUsjLia 4_JI i."i^"nl La^ ^^iaJ! J_J! i4jSLjj_o2! 
Lgax^aa. 1 a « 1 '■-' w l| j kaiJLi L>.jjJsj J^l ^jLaLJ! (JjjJ! j_ul3 (jli JLa3 (J!^>.2l 

I i 1 f ■"■ S >J| jJs cjLSLajVI tfJLai (jLi 'I Sic I jLj/ (jl llL! j (^ylc c_ujj j^j 
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^JjVl 5^.jjJL 13 S-jJsLojVI (jl SJLubJIj .3_Lal_iJI JjjJ! ^ylc Lx-Uslj 

Ljlj_U ,j_a JljJijlII (j -i i ajj dilj rsi-j (_,!<* L$AJ 2j^ I ;,^tl JjjJI -»tl ,^,-p 

,3j-2-><J! ojla ijJjjG (jl I feug (^yll! i4-LaLJI (JjjJ! (j 1 c j i -«" 53 (j^JI ^j-^'J lj 

jj_2j 4jJjjJI SjLtlll <LaJaJLaj kcCjL>JI» <_S . I J * a SjLa^l jm-ij (jlj 

al la ill -1JJ" J3^*J Xi . CjLaljUjI I JJ^ (_p=j-fl3 La^ i4-LaLJI Jjjil! L3aJL> 
La ^jl\ j la 111 (jj-i CjLalj^JI (j-o 4-Usj.iij La (_jl£. jjS_pJLl (^LkJI (_gjLjtlI! 
, cLc^_a^?E-a (—5 ALkilJI (_JI vlaJu (jl (j-uGj La-ilj '3j ^ (j~* ^JJ"** -1 
jl J 1 j tl ^ I r oLaljlJI (j^s aLtaJLJI I JL& «LUs^ij La^ jJaJLJI Lita! Ijlj 

4jL*3. ^ J^JI (j! jlLJ! idJj j^k. j£Ls V cijLaJlJVI dit <jl Ujl>.j l 2LuaLJI 
(^ (jj^JI L^lLc j^-cj V La£ iCjLc^sjJ.! (jlj^a ^'-* ;s " j' ijiJajJI I j-«- 1 '.^. 

(JJjLsi^JI aLlaJ tl (jl dJJj ,_L^ (j_c 3_ua-&l JJL Vj . 4-La-jLsl vZj}L*&j Jj'C uij 

2 m^mi (jx (j-ajil! Lt.il Lajll 4jLa^ 2_LaLcJI (jljixll u If *_LaJ V (jILoJI 

(j_a I J_& I j » * t Vj 'pj^ '"' a J-i^ (O-CJ jl (J'j-^i *J_9 J " a O"^ '2-J.jLnJI J-i^ 

.5JjLc julL ,jSij j«J _jjj iSjl i^aJI 3 i ii'^LUI (j^s I /». \l .^".al 4jL«j>. 

:4nlUt 6jUl ««&&* tli^JB * 

JjUa (^ LfeJI j I uA,\ CjLsLojVI *-J^a3 (jlr LSLy^Jjj' ^J*" J ' -**"' "' («-I 
3juJl>. *Luj-S ^ o la * rt <i "■ f " Cl^aJl (-^ Cjl ui tl L^jl (Jj t4_jjjjJ1 3jL*H]l p j la *" 
World 3_J.L«JI 3jL*iJI 3-aJaJLa ^Jt,^ lOLaLojVI oJL* ^^ cM- t-alj^i^U 
a OA JjnU-d (jui.njllj (j^JaJlII jLUVI 6j^ 'Trade Organization (WTO) 

:4Jbil ^l^JLI ^Jjli ci^o. ^LalijVI 

2 -1 la ' 1 1 i^aljJaVl SjJutUI oLeLojVI S^jj^^a Jui-cJ (^ic i-fllj-ifuVI (I) 

3_^La^JI ^LalijVI ij\ a^L^VL. ^Li^Vl JjjJI (jru SjjL^UI oLa>Ui! 
djLeLojVI (jLu(l) (Oj^jieJII jtxbjjj.oLeLoJl 4 ,j^ SJjSLU j (3_La!jJVI j^i.) 

. L^jJI (_LuajiJI «u (_^<JI 

CjLcjjIsjjs (_J_jj>. p I 1 a c » I JjjJI (j1_i 4-lLlSHcu-1I CjLuajLiLI p j la '" (t_ i) 

n_gl_y>.jijjl 5J_y>- (_y3 L^lLc (_3Lo3"^1 j<u (-;r lII (^jjJI (_gjL*iJI i-djl 1 .ill jlcIj^ 

j_jj_>u (j^s ^J>il 3j^"-' i_2JL^j SjjJl>. CjV^>. ( _ ;r 3 CjLuajLiLI ^1 4^LUsl 

. a Lc 4j>.^i 3j L^tjJ 1 



jjabuJI ^g-vJI ^ImuSUI (oliijJI 

I juk (^ 4_JI J-us^lII *j ^JJI AjfcLaji! Llsj i3_JjjJI 4jjL*iII tijULijV! 

(j-b Sjjl^Jl (j n ( n2lj JLcl^JLJI *_a CjL_oLu_oJ1 £JLA J^I^j ^j L^a * L4-1 I goJ c 

(jl <i i*r-i lJjl^j i^^jjJ! dJLuJIj ^jjd! jJLJI 3j^ ' lr ^ f-° uj*-*^' (— *) 

(_gj~ 1.11 U (_, I c 2_' 'I .^.".aVI oL-ulj 1 nil > iir-i 4-u 1** (_ r 3 (^Li^j^ri (jja Jjji' 

'.(_ T lj Lxjj sLlLLkJ! SjLajJt <L3ja.ll w a-UaXul (JSLugJI Q^£!luj 
( j-jji 4 _a ja-Uajj 'J^^l Cr^ <-£ "' ' ' " lP *J-° P-f^PiS : L£j'j>" D-"^?"^' 0) 

.*Lu^Vl JjjJI 

(JjJlJJ 4_jjLct_lj1 CjLiuI j 1 11 11 4_*j>.1j-a alqjuj iCjLcjLJJ 4jj i n" aL^a ^^-H^ 

(JjjJ! Js j_^c jjiJii^a (jja i_iJQjj isL>.L>JI jlc (jjiL>J,l jtJiiajj . .- 1 '*--"* VI 
1947 «oL»J!» 3^' o^?- o^-° <J^") g I '"^ cr^ *}l-*-^l o^« - I 

.cjLojijJ! ^3 SjLaHJ! (jjJLaji _ 2 

.4jjSLi!l 4jSLHI ( _jj-2-= >, <-! ^jjL*-^! t_u!j^>JI ^& 3jL*jJI ^ nl-r « _ 3 

(j_o i(_gj!jjJI ^ .1 1 ->J.I 3_a^_«_4-i J Si i" i~ oW^ c-^3 :<Lu^-i!l tjLaiil (r - ) 

, L^jLAjI !jl\ 4j>.U>J! 3^.jG iJj^' 0^*^ lS^J i4jJU!j 4jjI^V! jjj uJI *i?Jj 

aLc (j-\_at L^_*_utj-J 4-jjLJjN i ii 4_*3_Ia_LLl ^jSLuk ji''-^"' )fl : 4jj LjjS_*_aJ 1 (.}) 

^^ A lAj ^ aLjuI [yuaz \ tj\ju^ i43l_L>.1j)j 4jLo*^Lt-a ^Jl^jj l^jO^ (j-aL>JL1 ^Li^Jtj 
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• ijijIjjJI <j-JL-»J.I LajjLaj (^ll! 3_aL*J| 
3_j_LL«_!I SjLsi^JI 2 -i ta "1 aL*JI (j.il->J.I (j-J>y :CiLcjmi *Lj>loJ j»UiJ 
^^.3 , -- 1 i^a-C 2 1 JjjJI (ji-J ^-dj^-^?-^' CjLcjLLU 4j^ i m~ jl ga. (jlr i_slj_<i/VI 

JJ ' ^ **' rt J L*3 C (_£2 Jj SB ] t(Q_AULUl IjLA ^j -^ j , ^ * t Lji^jj . CjLcJLUJ 4jj I n" 
1 1 j*^iU~ (.j^- d 1 k* * U <_Sj_<Iij (jjJI CjLSLflj^U jiiSI jT^J-lj lac dJL^ILi! 4j*_lL> 
(_£-SJ (_L». (^1 (J-^a^lJI (_j^sj_3 'I ajj i ■■! Jjlj dlljj , d ^ U ; 1 1 ^J (_JaSLui *-3j 
( _ ;r 3 jj^-»"H 4_L>J Jj*C i"i"i (tuJ 3JL>JI OJLA (jr^J .4-«jL2Jt CjLJsLojVIj Ai^\lu 
a I la ' cS'j^jUj' *"J- : *" C^JJUa-" i »lj •!—. i uLjJU (&£L>J! T-ljJLalj pj_U3jJJ 

, - 1 1 j u ^- 1 1 j njL*UI ojla (J-o-c sLajjJa jujlso (jjLiJVI (j i ' '"~^j n— al iSj i nVI 
»l i>i r VI (JjjJt *_ L«jj . .sjLa-a ^^-i-aj JjJp- (3^J L$£-Lul l^jlr (j^-*-y cr^' 

«!jj>.I (_gl jU=3l Jjsej V j<u (j-oj ' 3 o la ' U lJ £ CjLcjLlU Sj^uj 4jJ| J^ii. ,j-o 
.4-flJLie-a pJ^JJ (^'i j'j^ (j^ r ***} w jl *<* 
(_Ll3 pLuaj^U ^ J "i it Ll Lti^tla LoJLflj CjLcjLiU (_)-ai 3 1 _i ( j-i^jj jjjjljj 
(_Lu i a ^°> =La^a Cjljiai. ^jjJI (_£jL3tlJI al lajul Ltai. C^p- 1 4-»IaJU I >LJaj! 

J j £ iSu (^Ic >LlSJ! (J 3 " ^J- 5 l5^ ^^ c^ *-3jjLii>.V! 2 A.^tt Jljj (I) 

pl_«j>.l tJ^-j (_yA SjlcLSJI (jiuL^ (jl j<i'^ .Dispute Settlement Body (DSB) 
(J i L c ij__jj^J1II a J *>i j J La ^ j_!l LijUl L^-yJJ iSjLaUlil L^ljJaVI J^ 
J i aj» I jl VI jj^ojJI (J^iS t_)j >.j 3j^_cl_aJI I."' 5ej ir-il ijjj_2_lll (J^j a 

SjJLaLj 3-^J-Laj JjJl v^jI c^jLlLI 3^ jj , n" iTjUIj-^vJ J^ pi i>i A.I (i_j) 

4-jn i ii J 5) J^ Lr - ^ O *J 4 P 3 L_ slj-Jal jj a & J**' (j * ^ 1 ^ 

.oLcjLUI 
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jjabuJI ^g-vJI ^ImuSUI pUilll 

j»jj»Jlj _ 1 c ■- ' ^ ) La 4_l3i i ("1 1 ii 2i 1 4_t_i^j1 ^jj-Sj /j-1^. ?g-L^aja . <bj i n**m (J^JJ-S 
4jj i n" ^ nl'r a jj-* P*-* 3 *] '-^-J'-'-A cj^ '-M *J JJ . * i 3^*3 t -- t TP fc (j-° (3d^^ 

4-j_al I (**( I n V I 4_l_L^JI CjLuu^OJ J_uijj JjLfl-J^J 4-U J ' ^^" JlCJoIS f-^J (-V 

( _ ;r i dJJjj i4-i£| mi iiVl 4ILl#JI 4-lLc '". S'alj La JjJLs. ^^ jjjj-ijl Cj I j i r-ijj j 

. JJcx-a ( -5 -i-oj jLLiJ 
i _j_uLajAj_0 *_»LLaj 1 J_) (_£J-Ji CjLcjLlU 4jj i h" AiJiaj ^jl aJ_Sj La_a l^J-^9 
<LlSI Ja-S II d n i n II «LlLc i_Jij sLkj ^1 (.S'^^JJj' ^^^ Cr^ w j""^ ic_JLc 
JiJS (jJLjJI cljLc:jl_Lt.l <ijj i n" ^Ltaj (jl Jjill <jSL«J V dilj *_aj . S-LaljJV! 
/ySI '*--■* d i i", djj (JLaJ (jl 7t-i^3 2lj ' w *-l ilaJlil a La * 1 1 CjLajJLa JS J n's" i J 

LaLi=-a slLtjo ( _ 3 jJI 7c_o^U.I ^j'~'_< J -i i huj Jljl a «L_il il i (Quasi judicial) 

JLjj-5 Ai_Iaj id jO^LLII 0J it (j a 3-^J 'C^"* '^*^'l Ai_Ia_ul £j£. t^- < till ^j^* > 

.4jLj (^ (Sui generis) 

' ' " ' JJ L>* \3j ' * ' a J * ' 'l) 4_a_jLaJI Cji i n i nj-ll (3-*" "-* * (jL>. ^—ll 

J.ajtjl i ^ up jji*, (4_uL*j1 SjL^tjJl 4_a_kl_La) 3jL)JL>. Cll i n i uLa ^j_a ^_ i"i i] Laj 
^—3 M i nL-ot IjJ-S *■ (JUJ t."i"^ i try t L4JSJ 4 dJJJLa j-Jl£- 3JuJl>. '"*' '/j" JJ J (j-^- 

(^ILoJI jiL^alaV! pLbjl (.-h>ij^ jJLa . 4jJj jJ! ijjL^ilaVI oLs}L«J! ijl^'" 

CjIJj 3jLjJL>- g-l '*-*J' JJ jk* CjLa^LnJ! ^^^ dLiLiiijj (Ji-I jG (j-a «Lli£. c-<jjj Laj 
Cjl I ii I nj all 7r I I ^-> t J i3^Lu_u 4_lJvl_t-£5 l_AjL»Ii£.Ll 4^Jl_JLjjjI 4JjjJI jJ^ /^ jjjj 
^ S. i"i CjI i ii i iij-1.1 i>J_ik CjJLajl >Ijjj/ iJLjIjMLa jjj JJJLr»J! J-J^. jl 4_iJ3ajiJI 
.^jlsIj -ij^>-J L^-I O^ (*' ^Hi- 1 ^ I J 1 J ' 
i^LdJ! jL^alaVI (j^s f-jj (jJJ (<sJL«JI «U3 4jcjj (_£ jJ! ^ ■■■■^"' O^jJI ^J 

(j-Jal mi ill (_, i .I i .j-a jLUL^ 3JjjJLa . 2 ^ ^ ^ cjIj_Jlj ojjJlj ^jjJ! jLU^I i-3j£. 

4_j_u_3l_La CjLaJii_Laj CJI i n i uLa )*-a ^^^pijLujj C <~r \t^\ ^L i nllj (_g Si ' eaq^it) 
<Ll«Jj oljj ^JJ! JJjD Sjulj^I! 3j-a-ifcVt ^l ajLi^l Lut (^JLujj .4ia£L>s jl 

jjLai^j dij^>. -,_, --I i ^ il r^V ^^L»-o (j-3 3ji.m-*JI Sjjull.1 tijL^iJ! 

«UjJJl _}JJU>. jjLjt_j t^gj"! i n a /j-Lc d J ^^J ' '■**' 'lj «Lo*LlJV1 I j**'J7'^"lj**' ' "\ 
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(jjLt-ljl (jl Jl^>*j l—ulJs lLLJJ& .fQjL»j1 JjIaLLa -n la * rt x_o J-aljLLjj i4_u_uLu_aJ1 
JljJl>>j ( _ ;r 3 4_uutl j-j^I IjJ-i V^ l£J-^-" 4_i£. LLi^iJ I (JjjJ! (_>-ajtj <jl-J (jjJj^' 
lilju II Jlo 5jJjJ-II cUl umijll i_uL>. (^Jl till 'j'a .(jIUJI jL^sisVI pLbjl 
JjjJI 4^.jjjj^o jjj i4_lLL«JI SjLaHll <L»JaJjaj ^jjJI jJiill 3j*-* ' "7j (jJj^' 
i L»_uJ^3j i LuLlajjjj i4j£_jj_a2l aJLallil CjLjVjJI) (jji^iJI 2_cj_ <l ^ = _a jl j until 
-1 Ltajj) 2j<- I ;,^.tl JjjU 2j 'I , V.aVI 2 q ^tl Cjlj_ajjjs jl i((jl_iL<Jlj iLuUlj 
Luj/Jj '"■ 1 '*--"! Ij-ji-lj . L^jJI jl igi-ll (j ii <i-»JI (JjjJI t^L^- (jJJ LJLLajlj IjLcS 
^^ 2 j n i»l j-5-^l 2 _. a j A 1 1 CjLijIaJiJI oJLA i.".t i ua\ JL3J . ( LSj I ui a I j ■ a c 
jl < i, i? JjJjo) 3-jJjjJI 4jjLua^VI 3l_pJI ^ oljjjll ,j-a JLjJjlII JlJJ^J 
OJLA (j^Lc J-a^l J ' '**"' *_' (0-!j • (4-LaLJI (JjJlII (JJJ-S 'SjLjLoJI jL«jj/I iCj^LaJtll 
O^jJI (_,-3 j (j k"i CjI J_i J_i i3j_jJ_U JjjJI jn »_) <j1-] aJJUGll Cil ojt^ritl 
•.(JlLa ijjjjj (j-t-ul j i ntl j_uQjl (j£. J*i*-> '■!->■ (jJ! d ^"" "" ' " ' I 1 J la '"' a ■ "*' 

2_lHJ.I j^IjJ.1 (jjs jjlc J^li- (j-o t_4j>Jt i."i*rj » <-> T (jylll io£jLojij^jJI 3'j-^l 

. 4_lIL*J1 CjIji q-u < u VI *_jj^3 (_J3 I o La I ***' rt j ^ 5j i ■■ rt IjJ-i 
CjI i iii u|XI jl 4-aiJ ) 2 1 jojti JL>.| OijLaj^jjJI jl «jVjJ j|j_j-JI » AUaj Jilajj 
I Jljjlj ^jjl "I" J'C mii i " 'jj U*j Cjj^Ja (_^lll i3 jK Mitl j_lC. 2_jJjjJ| 2 j \l , V.aVI 

.SjlliLo (jjS^J Jl3 a I la * 1 1 Ijut ^1 3jLi/l (jLa llIJjlIj '^-flj-^ ^jLSLiJl <j-c 

jj_a L&j-j^-so (<u (j-aj isLuiajJI LtJjJL>. TTjLi- 'L^-'^^'l Cj^L«jlILi JjsLujJI 
d j i U_^J I L^Ijjj/I TTjLi- (jy^ Cj^M_aj(JLi J^LilII tcjjLjj . I feuc d jiUjJI 2_jLSjJI 

J^Lijj (JJ-l) 3j-" ^-^^ 'LrJr** 4j1L«JI t_jj_r»JI (J^Sj ijjjla C^j J-l*3 
3j_aLk5 j j jU ^JJ jjj joJ | j_a jjLa dllj ^«-oj i4_ui>. ^1 Cj^M-ajiJI ' aXlxA ^^ 
(_gJLSjJI (Ji. jGJI (jl ^jl\ ^>>JJ dll j ( _ ;r 3 (. 1 1 1 ntlj . (jVI a ' ) uaj (j^e-i Li SJjLxjs 
dJJ jjj iC^jJI dil j ^ IjjJLaLA (jL^ 2_uia^I| 4jjJLLll .-«IUI,„tl (_uL>- ,jji 
(jlj-J-u^il (_j-S «lj-<-u iCj^M_«j(JI ( _ ;r 3 (JjsLujJI (j\j 4_uj/Lj/I CjIs^Lo-I j glaj joJ 

.jjlj-"^! <>J-A TTjLi- (jr^ J I 4_uJ3jJ! 
(j_o JJ-jGJIj 2_iLSjJI J I S i"il Cjjljjl (jl JUlj Cjj_l«j Sjjj^JI (jl (_yJLc 
cLuJajJI LtJjJLs. TTjLi- Cj^M_«j(JI (^ (JjsLuJI tt j 1 r-i I j i2_jjl2JJ| .-<! ul , ..II i_uL>- 
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jjaIaoJI itJs^JI ^LaUsUI pUouJI 

(Jlj-a-ul (^ 3 i^>L>. ii_l!j-Ll1I (_>-a-«-! CjjLcf 4-uL\JI 4-dL«JI t_!j^>JI JL*-l3 

t-jLs. L^j^LoLkjs (JjO I flJK: J Laa ■ (_ylll CjIj zjjJLi ■ la I flla. »l J i ea flJ O-il^ 
JLj>-j lLLJjlS . i_i!j^-jj_u ( _ ;r 3 I j flj '-^j" (jj> zJlj 4jSLj^_a2l Sjiitlil CjLVjJ! 
CjIjVjJlJLi JaLoILs-VI J ■ a a * (j-J-ll (jJ-cl Cr^ ^tH-^"^' tiJjijJI ,jjj ^Jlc 

nj-GibSLlI (j-u SjjLJI i_jj->J! sLiiif (^ <L£jjjs^I Sji^tiU cjLVjJI j^c Ijll*j 

CjLs-LlLs.! 4^>-!jJ, CjIjzjjJ! (jjo Sju^sjLi da I A"^VI ^JJ r'Li^-i O-ilS Ca> 
(Banque Commerciale (j^jjLj ^^ i±!j_i_JI ajui (<uilj .^^-s-jLiJ! LjlaL*j 
oJ-& J "i o '"i i(Mosco Narodny Bank) (jJ_Ll (_^-3j ipour l,Europe du Nord) 
CjLizjJI r"jL>. «Ljj2!^^ 3ji_i-i3jL_i i la flj >■ * 4_pl^**< i"il (J^Ju 4_t_*s^£L». i-iIj_Li 

jJa S-lSLj^-oVI SjjbjJLI cjLVjJ! rjLi- 3jjVjjJ! Sjl^j^I ojla (jl (^i^. 
Interest *i i ..Li <_Sjj<_j La (_p=>j_3 j_*_i ol j I j"i i .. tl ljr J2 (_^L>. 4^->j ' " »j $ to 
5uIjVl Ljjjjj^ ^ Cn^j-a 4jjj_UiII o JL^a . 1 963 <_,£ (Equalisation Tax (IET 

j^cjlII SjLuJ SjLaHl! cjLVjJ! (jjs (JLLI (j-"lj K3j^~ 'jj""' J' J i JLr>, - 1 ^-i- 

7r i i^>i (jl CjUIj^>.^I a j_A (_,-Lc. v-Lh ^J .CjLcj^jJ.1 (jlj_j_a «^.j ^jJs 

•» ■ '^" (jl ^> » i" i ii U (j_a 4_j| 4_lSLjj_o2| 4JljjJ! (_glj (jjs O^J • < ^^i>- ^'' 
3 J j i-v^/l ClLt i in M ,j^. ^LjJ-J L*j_lC.J (jJ-iJ (j^ 4;ui>.^l dJjiaJI ,_p2^^ 

(JjiJSj 1 1 jl>. ^j j i a -a _ SjLc _ CLiJ\£ tiJjiaJI ojuk ,_p3jj^ q^ iForeign Bonds 
ji^j . tjjLi (jLs cjIjjjj/ ^ .I <i-sJI jjL>- Loj iCjIjjj^/ cj^o (jjs j^l -^^ L^-" 1 

Sjjlj^j )«-IL*Iu 4 T ui>.2l ijJjJjJ! (jl j^Jaj iCjLs-ljHaV! aJUt 4^ej^> aJLC (JI-jj 
ijJjioJ! Jal uu pi i n"l dllj (jlr jLcLvu J^j .^j mil CjLvLlo-I 2 j a. I j I S-^ 3 ^ 

aLJI (yaj .3jSLjj^aVl SjL*ill tuLV^JI rjU- jVjjdL. J^LoJI ^ 3_ui>.Vl 
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jVjjJ! £_«>>. j-U bj-uu ji£l i^Ulj^-J cjJl^jI 1 1968 »L»]| ^ *j * 1965 

CiLcji^ miU <L>.L>. (j-a j!j Lx-a irjL>J! (^i 4j£-ij-a^l SjLitlU CjLjVjJ! (j^a 
Jjljj.u^L! jo^jJI ^ JUJ-a (jJ! (_£->lj SjlstlU CjLjVjJI rjLi- (j-a (^IjiaV! (^Jl 

.iU>.jLiJI 
(jjo-i-u Lg-lLj iOtijLaj|j^jJI i_3jju jl * J ****** ' '" LiJLa aJ-2j La ( _ ;r Lc «Luj 

jjt OiijLajj^jJI jj-a-i La jojtLa . L$-j£ ^LaLtiil 4laJ>JI 3Jj jj dj iU^Jl JJJL>J! 
L^_il (JL-2j liUjJj . L$-i3 (_LaLditl 4l«j(JI 5JjJ -i j la Sj SjLsjJ x_UaitJ V L$j| 
. «LLa-*Jl 4JjJJ 4_i jJLul . "<1 Ul . ,.U 4 » <<->L>. >."' i u-iJ L^jl (—Lt-a-i t<l oiaXa yiC c$5- t - u 
(j-a JJX.J i3j 'I .--."a VI (j-uljjil! «_Uaie3 V L$j| ( _ ;r L«H I J-A (j-a J i a flj V (jSL!j 
. L$j (_LaL»IlJ! 4jJ^>- (j 1 ' '-"" tiJj-LJ! (J-U 4-LsLajVI JlcIjJlJI 
3j-j_t-a^ Jtjl^J (j_a Lt_uLt_ul (jaSIuj i^JjvVl *j ^ i a a (^a-*-" Cr^ (J^9 ' "" 0^-^J 
dJJj (j-a J . sLj-LiajJI LtJjJL>. TTjLi- Cj^L«-«JI (j-a oj_lCj jzjjJ! (j-a (_L^-2l 
4j 2ijJlj1 ^a_iL_t-a^>. «-j^-3e-j *ILaIIj _ ^j^* 3 * S^3^ 3~^ J J-^JU-^rr' L)' T '*"***" 

liij .(di^! jl oJjUi) ,j;>-Vt a^b-Vi o>Ua1J a, ,„;t Li juji dUjSj 

/J-ia-i* jl Sjj_al » i i » '-(_p-a (_Jjj>.| (Jljjj/I ^^ JjIjGj jl (jS-aJ I (j iS ' j .(jJ-Ll 

4liL2iLi (Asian Dollar) (_gjji.iV! jVj jJ! ^c iijLajJ jl (j£U-i iiil JJj . /j-Ja£ 
(__;j I! jLSLU (j-a ji£! /jliu V. 4j4.u-uVI jl 4-ujjjVLa .^jjjVl jVjjJLi 

.4-uJa^JI LtJjj^. rjL>. otjVjjJt aJ—O, 4_i^ JjIjLjj 
Euro- 4_jJjJlJ! CjI J LmJI ,_5j_<-uj OijLajjjjJI (j-u dal>J I aJlC ( _ t JLlJjj 
CjIj (hi (JSLJu (^ (_L-j-^l ^i*^ ^f"-° Jj 1 ^ 1 ^ (j^- SjLi^. Sj_o-VI oJL^ Bonds 
j*_a-=»o Cjl- j - L a- t J «l^t_u_i CjI JuL-aJl gj A J J ( qjj iS^JjLLa 4_u_L>.| Cj^LaJU 3jjL^_a 
.(j^ i>ij iiult (jj ("^ (jr^ L^a^la ju^. t_jLn^VLi JL^aii! (Syndicates) i-djiJI 
4_j_IjJjl CjI J_u_aJl ' M"-»-"j . r*jj i <i i iiSjJ ^--A CjI J f i nil jlj_i-al j^lj-a ^a-Alj 

jjjj.1, ( j^ l«.j^>- «^I^II (^ (Ji-a-i ( _ T J*3 i(_L^- al S-Ljjla L^JI lJ £ c^£j La jj ^jj ! ,jx. 

.^jjdi jui ^Ij 
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jjabuJI ^g-vJI ^ImuSUI plbjJI 

(_gJL2iJI pjb.r.tt Ji£. [aja i_3^LoJ i3-aLc 2 a i y*j iSjjLill jLtuii i_3^to.l ( I) 

4jJL2III 3-ml-LuJI ol jjlj c-JL-ul i_S>Lo.I dl! j£j i Jj jJ! ajjt ^ SLol irViqVI 
. JjjJI aJJt ^j L«-l3 L^aljUklj 3_2_lL1I JLoLuaiaVlj 

3_iLSjJI a! j_«Jlj i «j .^. tl j»liaj ^^a <Lj_>JI (j^s S-^L^ ^-j- 5 A5^J CO 

.4j-Ll>.^I Cj^LojlII ijS J-aL«jJ! 4jjj>. (jlJjjJi.lj (j-U^'oJ' u La «J La-a djlr 
{jlLaU'ralt J^JJ Laj Jj! jGJ! J^e-a Cj^LaJlJI (^ 2 fi"i 1 1 (j-a j JL9 J-^'>J (3) 

(j-c ! J-ljlj (jjtiitl ojut (^ J-aL*jJI j^c <LsoLiJ! !. , , „l£LU jjf ^JJ j| ;%UVI 

i **j i a 1 1 jl » i .il CjLA2j 4j*_uj j_jS I Sjl i uj. I jj*^"' (jJ i4la-«JI SJjJ 3_iL3j 
(j-a j»Lc jLUJ j^IjjJ 4j*_uj j-fl> OiijLajj^jJI aLlS q\ Jj-flJ! (j^-a-l lil! jjj 
SJljJLLI CjU1jj>- 2l ^j^» I -io^jj t4_o*L> (j-a (JLtl (J-*jIjJ i J 5 * i ' 4^v»JI ^Ljj^* 
J>a^>.J j^JJ j fc. ' \\ i i"m i"itl (jj ' " 'I * ' S a »l£j-*"' '^H > •^ O -0 'LLaLiJ! J-i^-3 

(j-a Jso-jJlJlj 4_o*L> (j-* ^^^J—**-^ La_A La JL>. ^—11 ^ "1 1 <■> j LiLLa (^Gj»ALLi 

i."' i njl Sa-i-SJIj . Ijiao^j SjLsj i-ilLi-A (j2 *LLaLS i."i i int 3jj_>JL9 .(_£jj>.| 4_o~Li 

0JLA jj_a * *J ■3**' * 7*" a ' tU (JLaHjzl 4jjj>.j Cj^Lajdl J-ja-^u 4jjj>. (jV «L«_)La 

Jlajiillj (JLU (j-"lj SjJlS j^C J-^*J u-& ^-^J La jlJ_aJ-J I ijl "J 1 -?*- 1 ' jSLfliJ . ^jjiill 
4-jj^eJJ a\-x !l juaVI (j a 3 'I aj i ..V Ij icLi^jj-oll J^ooill (j^s t_!j^jJI ^^ 

j^lj_a j«_fl>l I ^ " I < -v l_jlj_aj t _^aj i f\ -»J 1 4j>.j (j-^ tl) J -'-' C i -» IL aj J^j 

j -"-^ »_i_oLUl ^jj-jJI J_La «_j_alij ^jJLdB . Jj^LIa VI «L>.J /jj^Lc. o£jLajj^_jJ1 

4_jjJ)j-_U3 d j i rri (_u t 4-j-Lj L^J j-3j La-a t*Li3) ' aJ I CjL a -a- t J1 ^—5 j-uiILa jJJ-i 

CJ"^ J^ 'Cr^j'^^' J^ (j-Li-l jJ! Jl i-ajVI 5Su-ui ^ *Ijjj/ ^j r^iU ,_LaL«iLI 
. Lj!j_L! (j-a till j j_i^,j t |jj i hi sLi^o-jJIj 4lfliJJi! i "«t--l axllj CjIjjJJ! j-SljJ 
Lgjsljj-ui ^^ L^laLij ^^ 4_tiJa^JI i-djiaJI L^J )«_Uaie3 (^jJI Ja-LaJ! (<a-fl>l (j-aj 
aj-j-all ^j^*; :«Euro Banks» 4_lj_LvVI l*Jj_LJI L^-La jj-x~u eH-"j iSjila^JI 

jl (jlalj^VI (^ stjjj/ ijJjioJI oJLfli (jlr 2 j'"j '^11 Cjl_jLaj«JI 3 li K"l J-3jJ (_ylll 

« Self-imposed rules » 3_j^LaJl jlcIj^ ^\ Ja^j-j ajlc Mila lLLIj ,jjs .^palj^JaVI 
L^_Udj-oj /jy^Ii J^.1 9-5JI £j£- j IaJul ' ^J ' a ■ a . L^-Lu La_i£ i-iI^_LJl LJJ^l < u JUjL^tjJ 
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. 3jL>-j^ Sjijla jLuj/I (_,i^. 3^^' M^o dllj (jjs .djiVi^JI tiJjJjJI ij\i ifjjl i nil 

(jjSLj (j! ^Ir LaLc I n itLflj ijJLLa (jLa i_dJjJj .4J3L9 3 i .i'qLLa SjjLoJI jU . ..I 
L^_il_a c^ijLojj^jJ! tiij-u Lai .cjLaj->J! £y\ i n-»o j-^ I j 'j; L4-L3 4 i n'qLLU 

jL«jj/I -SJL»-J liJ-Ll JSj i4-l3LojVI JLcljJsJI 0JL& ^ja pjj (_gl (j^s LaLaj jjlkjj 

^_3 i_iIj_LjJ| jj| J-><-> I * j a *l >*-ll "" " 3 * ""-' ^~*t'_9 4-3j|jJa L. i i ii-v SjjLill 

. Sa-UlJI jj-a p3-^ I J-A ^j-a Cjjj-=»o JL9 o£j La j)j^_jj 1 

dJjiJI j! i_3_jjjlI! (j^fl i(Reserve Ratio) ^JaLOa-VI <. , , n't dJLufc dl! j£ 
p^_aj?e_a ^yA ^Lj-u ^—LsLlo^I d 1 1 n i t JauLO* 2f Li «LjjL?eIUl iJJ^_laJ| <*jJj 4jjSj-U 

(jLo-l t^°! (J5-*- 1 'LiSLIj iCj^LaLti! (jjjt>J Ljl <i Ja j-3jj I jlaj i L^j- 1 -' p-5IJjJl 

La_a ^—JLcl—i ^--LsLlo^ Vl A tint _}J_>u LajJt£. 4_iJ_olI1 cL_uLu_alI Lin I i ul 3j-ul 
Lx-a iaIjjJVI IjL^J o£j La jj^jJ I ^^ tjjjjjj! » itajej Vj .Cj^M-aLiil 4a-Liao 
/*— La ^\_a L^-laLgj Lx-i J j I aJj ibilSsj I Jj'^ ' aAse 1 c^p- <J-^' ul^_a L^-ila-tJ 
^j'^1 A ^>- )] cLj^_lILi J L^fll Jaj)j-*Iij (__^aj^>»3 g I La c I j '^ lIo >IlS o u j-jj! Lnj-* 

. L^lLc -ijljll 2 nK~ 
SJl^cjH CjLjVjJI ^a iJluLS ^Lilai . Ji^jJiJI (j-a ,__;jj>.| p'j- 1 ' Liiajl Jl>.jjj 
^^oJI i Regulations of The Federal Reserve j<u-uLi c^^c .^a^a cJs^JI lLL) j ^ 
^jj^ia Ijjjo- » .'--."j i Lajj 30 (j-a (JJ3 2 )«-j! JoJ! (_j-l^ JjI^S r I La c | «_Laj iJluLS 

jj_a jua-j La-a Laj_^cj jj_l2J! ojla o-iLs ji^j . llLI j jjL>- LL jljIj^J! (_y^ 

4_pjj-a 2l Li! 9_LJI ^ J7~ '"'"'t >LxdS Sft-inJI q JLcl o^Jl i> JLA ^j-a dtSj La jj^jj 1 tiJ^_Ll 
. -iaJ-^l aj-it ,j-a jjLaji! Ltj_LCJ jjj (J £ L^J pj>3 ^S C^ - 
i-,f I U". , ..I j^ ,_Jjj>. I j£ !j_a (jLa ii_3j_)JaJ! OJL^J C.i.CLa-1 J^ ^J-J iJluLS I jlj 
ji i (3j^3 LLuj/) Luj/I ( _ ;r 3 >!j-<-u o£jLajj^jJl u^ ^LaLllI! (j^s '*j^>- t_lJ->«J (j! 
Jj-3-J aJLCJ 3_jj_>J! J-><J Q5-^ LutJ . (LaL^aJ! J^a-j (_ytaj.uj.il LCjj_al ^^^S 
.tijjjaj! ojbt 4jj_>J ^^^jj/Lj/a! jJjJI CjljjjJ! j-^ljJ f-a 5jLaj jl i_u!j_Ua 
(, I c CjJLcLjj/ iJ-a-nJ! Oij^Ijjs J!'- L^/*""' ■— SjlJ-LaJI O^V O^ lillja 
j-j_3^j jj-^-a' 5j^^l ♦ f < n (—3 ^Slj-a J^>.J J*_a^ . 4_jJLU jSlj-LI ^j^* t j^LLIjI 
^LtJ (»JjJ! JI>La 5-g.l iii II jl J-a (__, If 4_ul>.Vl O^LajJI ^J& JxLtli! 3>" 
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jjabuJI ^g-vJI ^ImuSUI plbjJI 

.tiJjjj^jjj (jj-J 3'j-"' 3-^-^-1 (J^-* - ^ J-"-*-" j "" ' "j '— *tP" i 'j^j 
yUUIj LUaII :c hI-JI «^4> 

:&*j*ftlia«llj««lil(t) 

tjjjLjJ! (^^ 4_lJL«J! 4_«JLLl! (j-* (jl i .1 12I jj S-sej <_a!jIl£.V!j 4-u-ulj i nil 

(_y^ 5-aJiir" i ii U 4ii!l ( _ ;r & Ci> j ir^lj i(«JL«JI Jj-S ' allied ( -J i^- (^r^J-'j^-^^' ' 
JLSjJI (J!M^>- (_j^>L>. ^I^JJ jj U". 1 1 I j_a j^Ii JL3J . 4-JjjJI ■ " ' I a-La-U I V^'i 
I i -^j ■ a ^ j i«LajL_aj1 4_u_o ^ * I n**(T1 (J^L>. i~a£ ' L>£J ' L)J-^' j- J^^l 

3_pl i^"i^VI 4-Jlj j j III O-iLfT^I LfT Ijj i(j>2JI (j-° J/^' ' hi^'A\ JMi. 

3Jjj 43 (>_i ,j_oj 1 1900 aL«JI (j-a-3 . 1 jK (jl_&j_JI cijjJla jJa ^4-u-uljinllj 

• I j .ilc j LLaJ (jl (jSLx-i 't— ** (Jj J '-"' ' " liJLi* Oul^ ,i\n~,...r, VjJ di\ "«* I 

(J£j lJL>.jJI (j-O Sj_Ui CjLii (jl (<S^.J l_y^ l4-lJlj Jjlll l_OJ^5J J^'-J J I (J*^ 1T1J 

t_!j^>JI JlJljj .JjjJI i>J_A (j^ CjLiLaJLiVI ( _ ;r 3 Cjjj^j (d^J (jSLj (oJ i»l i h ill 

hjLiLJI j LuUI t^J^-uJI ptxTt| ^1 ^y^io c^lfT Vjj iLJIj^UI cmi.i< 5uiljtJI 

(jlr i ( _ ;T lilj^^xjjdl al la-llb i."X i .i<i"j I j IN *" i ■■! oJLJ (j^JI J i<jll (jx. ^ Cak 

3Jjj 121 (>u ,jSj joJ 1980 ^j . L^a j_uSLII ^.sLuaiaVI SJjjJI Ji-jG fuLj 

' a <^»j L^-j-Lc (jj La-J da 5-fl 3JjJ 37 j-J-C iSjL^tim (O^al (_^ -I i ea c I 

^1 JjjJ! jj^ iJj 1998 ^j .(jKi.ill (j^s 4H! ^ 35 JiUju^Jalj^j^^)) 

(JiLs-J i3JjJ 193 (^Luj-I (jjs 5JjJ I 17 ^l^s- S-Jalj^^xJjJI ,j-a Lc^j i-3j-»J 

jjj 3^1 »" i iiLj A ^ I .", 1 1 2 j \l .^."aVI t_uljjjl ( _ ;r l£. ^ * A j i aj S ■ (jl JjJj 
J_Lo Oiij^. (jH-II CjL-uIj i nil (_5-*iJ , \l ,^.",aVI ^^a SJjjJI jjj iu>.Ijjj (JJ-^' 
•- Ua i a 1 1 Ijut Jqjjjjj .(Privatization) 2 j ^^ j ■* seJS II ; CjL^luLtlJI 4jIjj 
^ a ' ial c CjjLil (jy^JI ij-iluLJ OJjj>.jLa dt^Jl dJJ!i (_3 LuLLajj-j ^Ijjj 4_i_a_uj-j 
.3_IjjJI jJJ (_y3 )<_<j/jjJI (ji^. JLjJuiJI L^a^ja^j i_Ll1 jjl 3-j 'I '^-"alj 4_uj/I_uj/ 
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(j_o (JL«_«J! i-JJ-^- J-fiLj C^joj isLuliU! 4j1L«JI t_ij_>J! J_tj l^iLjol i_1_iLSj 

o_4-«La 3JjjJI jjj (____ i." i » i »^3 jls n_jjj>.l 4_o.LJ (j_o j-^p jLCalj 'Lp-LJ 
<___> (Nationalization) j«_lxQJI ?r y^'\ J^j .3ji.iL-u.M cjLc.Lu-_JI <j-a j_uSLtl 
3 J_a_UI CjLjVjJ! Lai . 4_uj|jj^l CibLiS>U 4_u-uL_uVl 2 a mtl jjfc .c%JI dil J 

i3_La^SL>JI cjL2_ii!l SjLjj j_t£. I jj'a SJjjJt jjj Jj'jj (o-c-j (j^j i ^-^i>°^" 

(jj i .1 J_3j .(_j__l_>_!l pLtaJill JU (___) C-tlLj _ylJI <Lj i ".mj-II __iLcLu__JI («-aJj (ftla 
2-jL-gJ j_La -111 JU i Lijijjl (____ jLsoVI ,j_a (jj-JS *-Jj Jjlj 4JI ^-JJ LJj-"l O' 
3Jj_, jl IjJJ i-tli^wqVl ^ (JjfcjaJI j__>L_-x CjLntjintl 3jljLiJ olaxu-uJI 

-_il_u [la, (j^aj . L4JLalj__IL> flajJI ^Ic: 3j _< La j_lc. (Welfare state) 4jjtLajJI 
j u-iLl Sjji.ill Cj«L>-j i_g 'I , V.aVI -vl U> :t< 3tjjU w ' a jk'tl JjLcV -lil^jx. jJI 
ir-Lu-M (___) j__uLjAI (Ji.JilII jc SJjjJ! (^-LjejJ 3j ' "^ cr'l <>.ia*JI _yJI 3^__jJLl 
(jl <j-a Vjbj .4__al_>_!l CjLc^j_JoI,!j jlj^VI ^-Jl aLkJI f LL__l!l CjLcL__a *_uj 
I j';<I« (j-C: d_aVl JjLij (^.Aj A _ at ~ I I 4 J ,,.< «JI 3 a K II ^JLJr". , „" 

(j_* i « 2 j i a j i a ; >" !l » j j; «" j u-jLl Sjji.itl CjjLoJ j-Jis i (Denationalization) 
j-5£l (j-bj i3_u.aaj.aJJI (_____« (__JI jj.'li" (Private) <_>^L>. jl _--Laie--ti 3 <iK 
_UJl>. j^*J 4_>-L__JI _yi^. J-^Ja Lufc (j-aj •( a -^^i> :> " w 9 - i 'j-^^'' (33^ sc -? L_L»___JI 
. (ja i ii II _il_i___<__! jj_t 3_<U"i i dZ 4jj__jj__J_jJ I jjt 3_>_tL_aj_)VI 4--ulj i nil (___) 
4_aa£->Jl jj-i _j^„ ^" ^J^-^ (1>^ Ltiil JLa _j^J ' *' '—'tP'' lt^- tj^dj L^^H-^ ^L>.j 
-i la « " (___) 3_ujjjJ.I 3jsjl dilj j_i__Lcj . (Deregulation) J^l-JI _>a ' ^j^-»*Hj 
diLa^N ^. I j" 1 "*- 4_aLc tj^-i-i jj^. CjL-oj 4_u^_)J-a /^-Aj itilJLLlI foJutJl (JJ^ 

-_iJ_Tj_i ___i) diljjj .S_L_uLa ,jS_i <J (j\ iflyLa-Cil 3JLi_5 Jl^.^1 i____.l Cr _i ^-jt 

(_, lr _g 'I La-lSVI 7-^1 ir^MJ ^-JjjJI ___JJ! ^J^ ''^J cr'j L - L " L-ilill 7-jL-aJ 
3JjjJI jjj _J^J^~J i_^ala>JI p LL-lSJ I j (JJ-^' 'I -a-_al jjj SjLs-L-ul 3j^j_t_5 

I < I'r-iljj (Regulator) I -i tj " ^ 3_Ij_tJ! •» ^ .^.* c__i_a_ij ir-LlJVI (___. 3_i__Li. 

«La^l_-aJ LLoJ_aj i^aj-aJl Joel aii AiJaajl £j i t_>J LLaLtJaj 1 4_i_sLt-a_i__ 2f I CjL-om i nil 
Lj1____3 Lol .i. 1 1 nLla ^__j| i_ai>j ^j-iLa a UaJLl IjJa^aj i^LLIj (_gJ_2Jjl ■*! taJLlI 
i_1_jL_> I jlj .4_-aLr»JI CjLc^ uiXI SI^L^aj (Jj-^' l_?>^ til/jS L^JL. ir-LlJVI 
J ijjl -n la * rt ^__3 ^ ' ^*^ ' aii&jJI CjL_uLu_uj JL>.V1 O o o^ Jl3 CjLt-LuLallll 3^>-lL_> 

l 3_jJ.ljJLJ/VI 3±L<JI jL^-l «ji t --iljM<,,rill _u*L>. _LSi) iS-LaLJIj SjUlI^II 



jjabuJI jjJg-vJI ^iLziuSUI pUiuJI 



iJr l\ 3— l£Ij" ui&\ (j-o Jj^c-Ij (jl I jjl«* (jl^ Cr^' Jj ^-" oJJt Liajl Ct 



2 j tl ;;", Wt ,-,l \l ,^", aVI i <_Sj_C: La jj j to (_,_!] ^jf L*/J iJjj-uiJI >l .^"al 
3j ' " II 'I . ^."al S^U'iiiL oj-^' (*-"*i iJSL&j . (Economies in Transitions) 
iiM-ii (jJJ j-aVl rL^-b •o-lj^' *_<-M-*}l M>^' -J^ Laj^ e^l <£J^ 
(jja jjjuj iSjjjJ! JjCiSij (jSLI iSjijLi 4iUliiJ!j (jLii>.Lj/ (jLuSI i4_JlLc ^j [ jj>. 

. (jjao^JI 'I . V.al ^JJ Jj^>- 

i,jjajjjl '^ . V.al jjtj jLSHcV! «L>-!Jl<jJ!j ' aae i nil (j-o (ja£_j i_Sauj/ 4JI (^yl^. 
. (JjJlJI 4_]1 JU J_t£. d uLdj J^ uJl Si ' ^"al ^-A *(j-jj i iitll (jjJLJI «LiL#J (_3 jj— ^J 
'I .^"al ^1 Sj^jJ! jjL j|_2l£.VI JljJuSJI .Uj,,.r.tl £yn (jjSLj i_3oj-u dUj£ 
. c\J ^j~. j ^ j"j j_g \l , V.aVI 3JjjJ| jjjj *!jj_i! jjt ,dj,^,j,^.^."tl «_a ijjjaj-nJI 

4JI jj* (jjjLiJIj 2j 'I . V.aVI SLl>J! ( _ ;r 3 j-uQi! Cj lj.il qjz 4j jLLojj Laj^ (j VI 
4 Ac c-ujj Lxjj ir-LlJVI jjJj I Lgu? SJjjJI O^all aUJI fllalll 3jlr JIs ^ 

j^clj_2J| »_Uijj cjL^/I j i .I II («-<-uj (_,-3 jj i .I j'ijJI Ltjjj j^c Luj^>- I jjl""~ 

> 1 1 nil r"LlJi /y3 Lg-mJ-l '"'J i-aj' Lo-^P'- SJjjJI «l -5 1 jj-AJLJ (<u (j-aj ' I j"'.' a lj "J 

U» ajjL uaS flVI SLpJI ^ Lu*Lu,l L^V cJlj UaJjaJla. (l07) ^L«jLiJlj 

,5j \l , V.aVI CjL^IjuiII j^, |_g \l . .V.aVI JaLiiill ^ j-uQi! JjLj/J (jji 4SLiaj 

3_IjjJI jjj Lol .d j 1 11 j'lj-il cjLojijJI j_iijjj w ^jur.tl Ltjjj (J!M^>- (j-«j 
.jl iii-tejVI (^Jl JLo jlIs iaUJI g-LkUl Jlo ^ ijli^ 
giK i"itl t_ul^>- (_>^ulj 7-jJaj LiJLa \l ,v,aVlj SJjjJI ^^ ii jLalb Laj_i£,j 
^JLa .^ji-Vl c!jVUJ.Lij (jjjjkVI (ji.l^^ULi 3liU~ll ^j^Vl L^lJI^>. jjj 
t_4JL>. ^jj i(_yJjJL! «-»l>Jllj ((_^»L>JI pLkiJI) jIj^VI l£JUa ajjjdl i_JU. 

Lxjj j j j L*jJ I (j_o pj-u ijjill (jSLx-ij .,3!M^>-^ilj 4-<-ul j 1 ntl LilLut vl ,^".aVI 
^j_a 4-Oa-»J&ja /^Jl JLlo_uj i_4_i| CjLcLj_>J1j jlj-^VI ci!^ 1 1 a (jl ti laj 1 ■■ '"'II ^j-* 
i.^^'.j jN J-Vlj 'I .^".aVIj 3 , „lj,„tl -j « J^;l-^;"j" W "H -"«ljl w<~ VI 

,2 -» I , ^ 1 1 j 2 .A;l I CjIjLQcI i\ . ^"aVI ,j , 2 Ul , „tl CjljLlcl LlA 3-x^/Ij 1 ntL 
(jl ^ < j ijj . (j^, Ls_>J I j (_gjj_i!l jjo iMI pjljj r<h!-^" CjIjLjjcI 3^ j '"^'I w 3 
((jj^M^-VJj , \l .^."aVIj 4_j_ul j 1 nil) j^al_L«JI flJLA^ a « LaJ£ JS *ljj (jLii—ajILitj 
Ltjlj^l j_Ajjjj 4^.Lij>. ij'*' ■■" (jl (jSLx-i Vj .CjIjjJIIj i_3^)JaJI (jja Ij-jjS 
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£ya dUl , ,. tl jl 4_i_ul_Lj_uJl ' - 1 1 j I ■ **' c I (J-U (jjl^aaJlj aL> i ii ) 2tl jJS^olj ^j La 
(j_o rO-i-SJI jl Jj^Li-Vlj i4_uLj 4_o~L> (j_o d -»l,^l I j| \l , ^."aVIj i4_o~LJ 

.4iULi 4_p.L> 
jJjJlJI /j-A 4_u_u_ujJ1 4_i_oLu_oJl 3l.il (jl (J9J2JI i '^ i ■■ uJl £jja p9-u (jSLs-ij 
■>! irViq>Ll ^yjjxtaJI JL>J,I (jl (j^. ^ i 5UI...U i| jJelxJ Lg-i3 j^>y (j^II 
I j . .. A » £j_c iLuajLuILllj 4JjdjJ,l »-3LlU jl ■- tl ,^l I j^Jti tii-o~ (Jj-"-"^ J-* 
L&Ll*_4-i Jj^L>. VI (jlj mU < u2t «Lt-^L>.j Cjlj-iloJ^i jj-a J^ i ntl £JL& tfj J IaJ L<i_i£ 
I ^ j tl < ,",U jjj mtlj 3Jj jdl (j^s ^iS jj^*" ^*t!^ I j'*l LaJ i ■■ (_p3j_ij ix_<j/IjJI 

.«_«IL>J,I j_uj-Us ( _ ;r 3 JajJIJ La ^1 ^LLJLi i_t T ~ r h"j id i la * 1 I 

stiulji ntl CjIjI yC z (O^SyLj/ (^ (ja » i a aej jlj^Vlj CjLt*l><Jll CLuli I jlj 
pjj jiljjj (jl pjli .i «_<iia-o (_gl ( _ ;r 3 L$J)JJ ''"^ (j-« 4JLa ij}^*" ^ 'J 'I . ^"aVIj 
e-c-i-LtTia .^^LJI (j^Lc LtjL>.| /j « Laj (jl (jj-S CjIjI j"r VI oJ-A (j-u oj'j-*-" O -0 
J^LoJ (jJI I^JJJ (jl JJ V (JjJS.Vl (_uljjJI i_jLuo. (jJLc i_uIjjJI oJLA Jo.1 
V. , 5Ul,„tl <_£? t 2LmL mtl aj Uj , „a . Lta jlj^VJj SlcLijJI jj-oI ^ ^jJby*. 
3j_£j>.| (_L>.jG (.g-SjJ La LJLc Jj id-iiitjj \l i^."aVI jjjtjG ^\ <'■*•*& (_£J>J3 
(^JLlILij 3_ul j 4j.il irViql *JI ifio (Jjixll I j'alj uaJl (^Jl \l , V.aVI ^ 2UI,,.tl 
(j_a J^ ^1 i .i a) ,_yi\ 3-iulji.itl 3 jlf (_£.ijj IjtSL&j . <_slj^sjVlj 'I . .. A 1 1 f-^JLui 

tJI i^-iUj ^1 i^i"i^>Uc-jjL«JI ^yic j^aVl tiJjj^La iJiLLij.3^L>.Vlj jL^a^VI 

(^Lj^ll (jlo-jjjl (j^s p_5-i (jr^ w J '_' ^° vi" ^^J J' A5^ L>3^ dj^sLiJI 
jLjoVI (j-Lc I j i \ i ii (j i'^ + 'J J-^ Lx-a ij_j_2_aJI (jlr t;r l«JI 3Jalm ,_psj^j 
j_Al_ka_a ^j-o I j £ la rt ■*■ ■ ' ^* * (jl t.^i in (jj 4_il (j^, ^_Ua£ 'd i tid * (_g al ' ^"aVI 
^J , ' "J 4jS^L>.2| foljjjJI t—iLtC. «_aj . ( _ ;r <j/Luj/ j^« (_gl (JJiAi J-^-^'j JsaLjijJI 

IjjA.fj . L*_a 3!>L>.Vlj 3-O/ljliitl JJJil JjJBJ 2-l^L>Jt 5-j^l l^l"l^Vl TcJI Ir-lU 

(ajill («jtj C^r>o jlj^Vlj «_*1>J.I SjLsjs- (j^- ! Cr^ 'I flic VI ti^jiJI ,jjs 4JLa 

3_jIj_c. (jl dJJi ,3_lIjj j-j-c. jl 2_ujj LajS ojL^ jiIjjji iLajo-j 2_La}Li-Vl 

7t_i i -»"'» 1 1 j"'t"' («u 2JI eJJt jJ-fi (jl i^i-lIj (jJ 4_uL)lj . t-l . ■" (j^s jlj^VI 

. i\ jlO^VIj JMii^M! I cl_La a__u^j_JI J^LkVl 

i4 j i nl j i ii ^ La I i ■■ -ij^>-J S j jj i a J i_3ljJLcVI (j£, (JjJlJ V 4JLa iljlSLaj 
3_ul jdl ■» II - -— 1 1 3_icj|j i^o j (_alj^.VI (jc Vj i (ftJalX I p4>JI (j-a p>J Cr'^Wj 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

\l ,^.", aVIj 4_m| j i ii II (J-«-»J dlljuj . LicL»i>.l J j j-2 1 1 j-^J J J ; 5 1 1 JJLso 
S-jLsj jl JUS (j-o j^> J£ 4Jlaj Lac _M ■•"■» i JLsca J£ ^ L«-a 3^-^b 

oJ & j aljj Sjjij_Uaj i—Slj—ocVI racj (.^Lc <j^J •Oi^^" OlJ ' "* **^ (j-^ 

Lxjj i L$-La JSLI 4^tx^lj JJJL>. J^J-JJ V ^ i nAj '"■ 3jjI ^°> I g]S CjIjI j*ir VI 

7t_jjL3 (J-«-Ij .i_3^L>JI L$J^>. jj^y (jl <j£-«-a SjjiJilLo cj|jL^i>.z ^_iLJ! 7'~"^j 

CjljLpc! (j-u QjljjJI (JlS, uiT(J ''"'"^ 4-<iu a ,LLa JLl»j JL>. (^J j-A 4 *■ ulaJlj^SLfljl 

•3>U-Vij Sjiiiiij aui.,,11 

tCr cUl>-Vlj ig-Sj-aJI Jal uilil c1jI^JljJ,Ij iIjIjLQcVI (jc c^jJuJI (jJSLj V 
t> jr>UI jl 3_LcLaJ! ^Ue-J/Vl jlj^V 3 iliLLa iii! j i _i ^ I i aj (jl JU V Jj 

a i - -— T 1 I j_a ^a j_ujii!l 3-aLc <Laj.aj (jSL«-ij . cjVL>JU ojla ( _ ;r a <ji_u-uLj/2l 
(j_a !>L£ (ji 7r jt i^itl (j-a (jL£ lilj .«_«IL>J,lj SJjjJIj 4>ill (j-a J^ jj-i drv 
3JjjJlj jlj-aVl tiJj-L-u (^ La J< uu jjJj (J^Li^'j jL^j^VIj 3-mL^uJI 
SjjJs j-i-^l j-i^jI—LkJI oj_a (j_o ^M-S (jl I ''-j' 7» j"' '^11 <j-° 4JLa i«_«IL>J,lj 
. CjljLpcV! (j-a L&j-lc. (j-a jjLSl J'C mmCiIjLiIcVI aj A ^j^»; SLcljJ. ^Lutljj 
Jlj^*_a (^Jl 4_cl_a_>J!j -ij-o-ll JJ-i (j-C ljl4jjL^>JI (Jj^sILlS CjJLxj La Ij_uSj 
SJjjJI (j-u jji.ii>! J's uU JaUJI (jJbJLij iSJjjJLi -Sj-iJI 4J3^Lc (jc ciuJLs. 
jja i7t j x tn j-±£- 4JI (j-C y Lta^ ,,UI^-tl I jlAj . I i j Lj sLajuaJilj «_«IL>J,lj 
a Sj^aJlj • )«_*j-><J.I ■*■ 1 1 i a a J jlj^^il jj^~- (^ic 4j>.jLa wjLuj jLjI 4J (JjSj 
iL^aJilai^ljIii L^JiSLI iSJjjJIj ix^il>J,lj i ^Ij-aVl ^Jt Sj>1j LaljJal dJLi* (jl 
.4_u^L\JI 4J3^L«JI OJUk (J!>L>- (j-a L^=-a^M-a JJlxjj 4_uj/Lu-u SjL>.j ^^ 
(O^JLa <LoLa (jSLaa. (<i^J^ LvjjJaj 4^^L«JI i_aljJal jji^l jojtj i jlj^VI Lai 

jij_iil Jo^-j ^La liil JJj iCjLjjj>.j 3>^" Jj-iLLa . (_g jLa Jo^-j -^j^*- <j-° J-^' 

. «Gljjj>.j 4J9^JijtJ (_3jIL»j y-a T L^-a (jjj 
jJljj 4JLa i L>.L>JJj 4_ujjkl 4^^M-«JI <_aljJal jiol Lajj J-Aj i«_«IL>J,l Lalj 
(j-L-i^SLU jlj-3^1 pj_«j^a - 1— Va (j-ujj «_«IL>J,L3 . 4_^a^M_A ^p^lj Lvjjlaj (_Lal 
x_«JL>J,l . LUajl (J-J-aj '"II (jJJ i_3j_i^iJjj TtjjLlII (^Jl jdaj j j*» i4cl n-rlt 

i(J_a2l . )Lj ■*■**' a 'j cUl_t-£5 2l (j-C j-;L»-i 4_titjjlj 4_o_l^>. cUSjj cbjLa ctj2jJL>. 

i^-aH^m^ -ij-^' C^- 1 J- 1 "- 4 - 1 <-^-jLlA (jLS 1!ilj . d Jj' *^> cuL_oj uJaj] jt-aH^JLlj 
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p j la i * (jjj sLj-LcLs Vj «l! -sj^>-j 2 (j_iLjJI a^jULj *_*1>J,I (jl (_yl£. 

JJ-S ^„ se 1 L_LAj .4_lj_uL_u_u 4_LaJL_u (jj-i L^J-^I ''J'- 1 -*- 1 J ' P * rt J-^J (j- 1 ^" 1 

(^-A 3 j ml j m II 2 Ul,„ll jl ajjjJLa tSJa^ijJI ^ liJlill i_Sj_kJI jl 2JjjJ| 

(j o ' gxij 4Jj Jjl (jS-Jj • p j^J^^J -iljJS^/ Ij 4_>J u-£a_o j x-^iZL^Jtl (J-U J-t-^s^JI d fll> 
ulj-aj 9t II i a a I J^'** c_ ujlu (jl (j£_4->J tCjl i u < nj-aj 5>^>.1 d uiAj C^^Jl (-^ 
SJjjJI i*_«-j_>J,Ij SJjjJI jj-tJ J_j_uil!l j»J-C j LaJJI (j-o 4JLfl dDjJj .3_j^ii 
jjaj , \l A", , ,,^ lji^>.j i_3jjlJ L^il i ii i uLaj L$jj^>.l_i L^-iSjj i«_4j-><JU 4Luj/J 
. jlj^VI 3j^^J ?- a -'- : ? , -'•' Te-iu-oJ I .%»al *<i j| LuajljtA Q5^Lj 
i3jjL^c_a =La_Uslj (JK i"il ( _ ;r a UJL> .3 J 5JjjJlj jlj^^fl (j-a j_p (jl£ I jlj 
*_<u->>Jtl I J-A (jLfl lil!!} *_aj . Ls-jjJsj JJSl JJ-JJ (jr-iJ-ll J-cj^II (j£. j^jaIJI (jLa 
id i nji'Ctlj i Jca- i M Uj i3j_<-u2l '.(JK i"i2l (j_o JjJijlII J^ni- (j-o 4_c£. j-ijjijJI pjj 
. IjlSL&j i ( _ ;r lill j-iojijjl jjj^sj i4jj_p*J! Cj Llkjj^J I J ,2'al -» .^.tlj 
' I j*** (jr^ * ^Jjj-^ ?- <J -'- : ? , -' , ' w 3 3-JjjJlj .ilj^^l :4j^iill j-i^sLlkJI iJJL&j 
(J£j (jl_i i_sljli£. x I Lxgajj 'J^j^j uaJ I (j-*J • I j *j * '-^r*^ L)j'3-^' (3^5^"*° I? * .' ' ' J 

uJz jJ-aVl (j-* SJjjJLa i3Ja}L>JI 43ljjL3 =U3 jj-f>j ^ • x ^ 1 i ^L~" U-i-* 

, 2 j \l , ^."aVI CiL-ul j 1 nil I jj' a Lx-i 4-i-i/lj 1 nil JL3X-L1 -»Lu2-!l jl tLlaluJI S^-iiLua 
jl r-LLiVI I . ^>j . ^ ^.j , \l , ViaVI 4_<j/jLxj5 ^^ I j . ..A» S^LoSJLi !."■ 1 njl L^JiSj 

SjJiLJi.1 tcJI i^ILi L-ul iii->.I ji^l .ilj-aVl (jLa (jj^LtJI (^icj .J^Li-Vl 4J|j,^, 
^jjjl j_ajjj V 3_aLc a '*.* .j , \l .v.aVI jjjsI =L>JLitxj ^LlILj i«l»^L>JIj 

Oj_aLlaxj ( _ J? _i J_t1 «_<u-><J.I (jl ^-><-i 4jJu cLo-Lj (j-aj • i^J^ (_j^sL>. pLLaa (jjj 

(jLa IjlSLaj .3^^^! 3-iln^j pu-^II 3jL»*- (j-1^- w *j;^^ (>uoVl jjk i4il^ 

1 3j jj_UaJ Li i(_j 1 a j 2j jj^Ai-^lj \l .^."aVIj sU-ulj 1 nil CjIjI j"r I (jlj (jjljjJI 
i«_«JL>J,lj jij-oJIj 2_JjjJ| £j_a j£ L^j Aji (_^j-II jljJ^/l (_ ;r 3 MjL2-o LJjIjJ 

d <i J I I n dll I n I nj-QJ , ^j AC tl ^^ (nil ALkiJJ i4jo^ 4Jj_J (j^_j Ljjlaj (_JLl]Lj 

.(^y^.LjiS.Vl jg l Ul I H 

j^Jij (jl (jjj (J^=J p-I r^V cr 2 SJjjJI jjj (jr-ijl(i"t jl l\ <j"u nl (jl ( _ T 1^. 
cjLojl>JIj * I ...II JKi'iil (jJI jj uu ^^-Aj 1 (Public Goods) 3_a|_«J| » 1 1 nil Sj^La 
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jjabuJI (^9^11 tS^UaOSlll pUiuJI 

(jLajj>. u^a-uaJ li^pcj x_^LlJL1 4-*jL<i/ L$J2 Lai t L$jl.}2 (JJ-"-^' 7* ' ' "*" V C"^' 
l_ijL>. (j_a I j I a S-iLsVI (j2 ji iO_aJL3 (jH-a I J*" 3 'I ah uVI (j-a (Jjjj>.VI 
jj-uLik (ji^. (jllajj . L^a-Lljl 4_alS3 ^jl\ • 31 liaj SjUJL>- 4-AJSj C-<JJJ V (Jjjjs-VI 
^lXcj (Non-Exclusion Principle) jl "1" mVI ajlc i^ljlll ^Ir (j-Thi^LjJI 
SJjjJI jjj *-"-"jJ J^J • (Non-Rivalry in Consumption) . <t\l j",„VI ^ 3 m^LUI 

/<ul*llJI JiLa 3jjL»ILa CjVLjca (^jj CjLaJiJ-Jlj > 1 1 nil OJUk j_t3jj ( _ ;r 3 j_u£ JSLjiJ 
id j i n i »j.a jl 4j^La i4_uj/Lu/^(I 4jJjJIj ( _ ;r cLai>.VI (jLaVI CiK j i"ij <Lge-LaJ Ij 
3JI JijlII Jj j 5 -- i J 'jlj Sj i .. Vlj (j-a^l j_j^ali ( _ ;r 3 SjJuiSllI i_ajUiaJI (j£, > ■*--'■* 

iJjLc ^1 ■ Viftj ^^JLa a I laj jj' a j"j ' ji-JI jjjls- £yc pLajdlj i3_i£.L4lo.VI 

, jc_lL_o ^JLaa (_£Julj ;m ^"' ' "I (j-id >i >g 
f JJ-J (_j-^ Lajjj 3-aL«JI f 1 1 "II 3j^3 ( _ ;r 3 «_<-ualiJI ( _ ;r 3 i La *'■» jj-ujJ JLjJL>JIj 
CjLaji. -ia^>-J (j£. JLjlj^ *— < ^ Jj> " ' - ^ ' £ a •<j^L*JI (_gj"l i.rftl (_ji^- 3j£Li!l iJJLA 
a! la 111 j'j 2j i ■■ * Lfkj-jj9oj j-iul 4 L#£.^-aj?e_a (_J3 4_jjL_ujVI jq^j 4_aLc ■*■ J I t •*- rt J 
3_>jL*_aj 2 5 j j tl 3jL«j»-j jj-tjlUJI <j-aVlj a^I i ntl j-^JJ Jila . (^LkJI 

a I la * 1 1 4_a^Li_u jui^i (j£. N '^ a i (jr^J tjL ^^ ' )l_AjVI jj Laja 4_a_Ia_LU «LaJj->J1 

lLj S-3 *_<_uaJi3 j«J IjlSLaj . Laoajj 4-lLLkJI 3jL*jJI jlj Sj i ulj ^jjJI ^jJLLI 
^JjjJI jjU'llt Ijjljia VLca tiJLLa jl Jj iji-ljjl ^yfl 5JjjJI djLJjJj^a 
( _ ;r J5 4_jJjJ 4_Jj|Jjjiji j^c iiuJL>JI IJjj .4_JjjJI «3jiL«JI > 1 1 nll» Ul Ca& ( _ ;r 3 

SjLuj/ (ji^. Ij-i^sLa iiujL>JI jjlj («J tii-iie-i oljis^LI cLuj/Lu/VI (jj-^*^' ^^* :> " 
(jLuJsj 4jL«j>. j_iJ3jIL] « jj-ill SjLuj/» (j£, pLajiJ =L>-L>. tiJLuk q\ Jj i3JjjJI 

jjLuijVI ,3j-S-><J 

Sjjcj .I- S 3 i."i i njt 3jljjl>JI 4jIj mIII a^£.± (jl (^1 sLuJUll ,j-«-j-y liJJjlS 
.4jj_>JI Sj£La ,jj2 L$4>£- (j-^-a-i V Lipl j 3_usJllII LI ^i jj Jj i4-aji2liU Jjjiil 

JjjJI 4_i «_j_«J13 I-3j_j u ii j t (jl i mVI jjjis. aIjIo-Ij 4jj^>JI ^1 3^.jJLa 
(^1 4_jJ3 li^e_JI (_L-»-Jj (jl 4_usLJI (JjjJI (_ 3 -l£. (j-*-^-y *^' L^ 5 * Cr^ i5jsJ-2jJLI 
^j^- 3l u jl (_^3jIjlJ iJJLlA (jlj ^oJ LaS "j^ i\ ' ag3 V I -, ) flltjl (j n t ul ^-t-aj ij^-^ 
I 1ji;; J-jLXj tilLiA (jL^ jj La^ (J^^/l (_yfl Jl i<LJo!jj3o^-ljJ!j Sjjjjlll <j\J 
4_La_LiJl I )l ua3 «L^>.l^_a (jl 4_a_Ltl>JlJ3 . 4_jjLU| 4Jl>.j-LI (-JI 4JL>.j-a _ ■ a dJ tjlt_pe_i 
(_yJ3 5JUiitlj SjLjJI 4^jI Mill <j-a 4JjS_ajj 4^jilaij Jij-ail L^ljIicVI uJ LajJ 
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C ~ ***' J «Lj-!*j-aJI CjLjj-_>J1 (^-J Tjl-a-i /j-j! «Lj>.L>. c-Ll i f ifrj . 43l_o* J^-al 

1 (Amartya Sen) <j_<-u LljjLoI ^gjJL^JI ^ \l . v.aVI jju^l jjaj .^^LaivVI 

j_Aj i«5-j^eS 4-lo_uJI» (jx. ^JJJ^s- LaJJjs , \l , V.aVI ( ^^ (JjJ-i <>JjL>- JjL>JI 

p^ljj (J_aS_a (J-<s^ /jxuij ' ntl 7-^Lt-^VIj Cjljj->JL3 . «Lj^Hjcj Lax. ' a 1 -^ 1 (jl 9-t^. 

\l , ^."alj A I jl \l aj. « ^„jtj ^lf J< £u IxaJuilj i(_g^l . V.aVI ->-\l . ^_M 1 

■ 4-u-ulj 1 nil 4jj_>JIj sLiIoljJa^x-ijJI «_o VI JjijSLj V (JjjJ' 

Sustainable Human Development :Uft$nit <M jhmII 4n6mmJI (w) 

SjL^J J_La ^jjJI «_ojj>J,I (_j-l^. Lj-mAJ I."' '^j-3 JlS 4_uj_lU! ^ j 1 ea a jj| Lblj 
dJJj J_La Ij-fJJ 'j>^ «4jaJuJI» a j J a a i— 3^c JL3J .sLuliiJ! 4jJ,L«JI i_!j^>JI 
Vo5 jj&^fl a j gAU I ^_fl> «4J_t-^1 ojjj 4j^ 1 11 1 T1 4_j_a_uj1» a j j a rt j-oHjljj .dt^aJl 
LaS i^jlj-fljl (Ji* JJJ ,Jj^» a J Jl*-S JjjJL>o ^-lx. JJ ' a ^ rt J-*^" ' k - kJLJ f -^ * (J * ' 
i_ka_uj-ij . 4- L q-Lj 1 JjjJL>»j £j£. (iuJLreJLJ LJSlj [_g " ' -^"a V 1 ^_*s_Ll1 <JJu*_a J_*_i pj 

3_j_<s_LIL!I ^1 j_a JjVl j-o^I ijl j*f VI ^ U-a>JL>.l ,jji jj V (jjj-oL dilj 

4j_«_lj (j-c OjJLjsJJ L*j^j 5_j^l^ j-lc. _ SjniL-u? C^Jl£ (jlj _ 2_. \l , V.aVI 

d - q **' "^ * tjla^>JI ^J a uoJ j^jj>.| j-i-^Lt£. jjLi.jl jj-* ^-> V (Jj t4-La-in3. 

^_3 ■ " 'jj LaJ Jl3 ^jjJI lLLUJI SjJoj (jl ^1 Lij-J^l (jl J)." " ^J . 4-j^L2!iJlj 
L_fl_j_tiajj ^ ' ■■ ^ 1 1 4_]Laj>.j x_jjajJl I il '^a ^tj j»a 2I y i n"1 tilt-o* i^jl Ji_ul I JLA 
3_jIjlj j_Lo JlaC JL3 (UNDP) ^LxJVI 3jLj*ijJ.I («jiV| J-alJjJ o' ^^ cJl 
^J^JlJ tcLaLl"! 1 nil 4jj 1 ii ill cLuj_uJI ^^^ iSj) '' ' " JzjJ^ J'^^^l Ly^- ^Ij'J 1 ' "**''l 
_ I c j . ^ **. ^ " 21 4— i L_«a— t- T c-31 CjAJut-a jjjjLlo] 3juJl>. j-jjL*_o y > ' aaJl I J_A ^—3 
(JlLo (_fj^>.VI M-j-cLiCljvVI i_^jIj^>JI ( _ ;T ^.ljJ Lx-ilj n_gjij-i!l (Ji.jJI ^j" 1 n a 

.^ji-Vl oLojijJI jiljj^juojjx. _M ^'» iSLpJI ^ J-oVlj ioLa^JI Jjjla 

4_i_ojl_4_4 ^j-a a j uS Q-iQ ^Lu3- 2 1 /^i^ f^^'J^^ 3^ujj^ I il ill ^Jt 4_uj_uJ1 j^seuo£ 
jj-ol ^jis 4£jl miU (jjs p J LiS 1 'j i4j£.I JjVI < gjl^l la J J7 - ^"j iCjIjLiiJI OJLA 
^JJat La ^ i"i ) iy-^- /^j-lLa-lVI SJlteILII p-a ^l x_abjj ( _^j^e_lj . p_^3Lc>. 

j^c j_Li»iL! Ljjii.i (Human development index) 4jj ,~„,]\ 3_l«J11I j-<ij-a 4 Ac 
^^3 4j^ ui ill 4_uj_lUI a j J a a 4j (_^-^. ^ JJI i __^J LlLl 1 i_uL->JI Lalj . jjjsVI oJLfli 
JL»-jl ^1 dJJj ^ j| JLJSj . JLlj>-VI jj1_i 3_usJl!l jlj-Ial j'\ Jj^sljj Sj^j-Ua 



197 



jjabuJI ^g-vJI tS^UaOAlll pUiuJI 

A jJlJ Jj J 5 >i 1 /Q-IL] jJlB . 4-l«3-lJ1 J^jJL?o ^_i_)L*_a joi^ 4_u_J1 iLiUt^- il^W 

^ * o ' galtJ Lo x_a i L$2Lja]jj 4_jJt_j_LLaJl 4_i_j_ul _}j lj_a j I Juki » 11 i n~w (-r^- w N ' ' -^"sl 

w A"<" V 4-jj ui j II S-^JilLa .2-o.iLUI JLl>-V| Jj7i"mi<n <_sL*u>-l ,j_a dilj 
,T| Ltiajt jG_4-i (J-i ""'■ 2 ■l^llj CjLtAJl ' aljst * (j-\_i a, * 2HJI /^-jLi-i *_jjallj JaJifl 

(j_«_a .3jjjL2JI (JLjj>.^(I J i2j ■ ■■ a 5jLsj>. (-;r l^. (j-aj^Jlj (JLj^.^/1 ^j-lj mjj-^I 

jlj_«I^V 4jJLu3 4lu ^LajLiJI JLi^-Vl 0JL4J tijjjj (jl o-ILjJI JtH?^' S-^-'j 



j_2i)l 



(_& «UjJ_J1 J_*_j jqJ 4J—al Mill 4-j^ i ti ill «Lu5_uJ1 £J_A a j j a -t * JL>. *| *-«J 

pUaUl L.& (jl>>-T o^^ U^j'-^ tl^ ^ ^ <jV '3^*LuJI ^ J^p-jJI v^^UI 

LlUsjjlJ (jl j_3 J ' " J^J -4_l«_uJI ( _ ;r 3 (jl£Ljj_ii I 1 j^ i^jJlU «_<ij_>J,Ij (_j^sL>JI 
. 3j-jJ_>JI 4-JIj jjltl j^c LujJo- JuX. dJJj (jjs «(_j-"J 



^jjjzu ijjijlSLjj 1 . ^.j . ^. -s. j tj y\ ), LjISIui jj^. ^jl^-a-^3 LjfcJL I (jj ' n! - .v.aVl Jlijj 
I J jl Li£ 3 1 i» w j'*» 1 £]^ jH 4LLJ3 J-^J 4jaHla j^tc. LtjLii£.Li 2 « j j La 1 1 ^1 
aJ-C i(_j-tll i-i^aJI r-LLiVI SjLjj *— a I ■ ^j ,^-^.j ' JJ ' I T^-^j' ^J .4jsjIj 
(jl 1 u i * 1 J-^JtJ 4^t_uj ^—A ^Jj 3LLa_»_a O 1 >mI 4-»-ixLajLfl id) zjjm £j_& «L»_t-a 
r-Lu^U 4->JLi^> aL>JI L^jJLs. ( _ ;r 3 ««L»-iala)) J^>-JJ (jl (J^J ' * jJ -1 " > .'J L^IaAsej 
, 1 aj I , ^. 1 1 3_aLJalj fpJI ji'ij (_p3j^(l 4jj 1 nl ^°> ijjLjuVI (J-«x. I j S ae u («J I il 

,_, j' a "^N jH 3 LiLa (jjt J_i 4*jb I.", i.nl 2»jjUHa liiljl^ .dilj j_ii.j 

CjuLLij LLo^l^^, 4_l3 (--^ll jlj^ ^t-J pji^**i i n a (j-A Aj 4 d jL^j y^ Jljl^_a 1."' i int 

jjljJll (j-^ jj ^ ' '<•> j cjLLiJI ^^ «^>-Ijjj i jj>J I j jjtA! cjjJj i dl l^a . 2<* I s.^tl 

(«J Laj .3jLcjJIj 3 j! L»Jt (^Jl 3-^.U. ^ 5 »j ; l^'l (jLa diljjj 5_.._.,Utl 

LJjLi»-lj LJjVjl iijjj (jl (jJ! (_, (j" ' 1 J-is 'LluJI ijjla 3_jLir«J jij^jJI JJ-iJ 

.pi i o**i i haIj 3Lj_>JI ^—3 -n j^^ jj-o (jj— li ^JLj f«^_aj^e_ij id >JLt-£5 J-^ *l 4*- 1 

j_4-lj_a J-2-C LaJ_Lc CjI j ij»j 1 nt I J_La 'l^y-J ' Ljl l^lSj aLuj^VI ij_) _L3a 

' J '^ II lj_A ^^ CjJLieJjl Sj-Laj. jojtl (jl ^Ir .1971 ^J°> Sljjlt itjj^j" 1 ■■! 
(^ jj- l -L ljv (_gj jjj ^ J-*l>-l (^JJI «(_p3j^l 4a3» j-4JJ-o JSui (j^ Oul^ 
j J_i^s JLSj . 3_J.L«JI CjLaL*laVI uJ-ua ^ 41JI 3 _, , ^ a x_Uaj ^ jJI j 1 I 992 
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«4_jJjjJ! 2_a|_«J! > 1 i ii ll» ^ j i a 3 (j^. liujoj! f-oj -21 (jj-ill (JLtcl JjjLaj 

pLijjIj ojjj^ ' cffi "* ° j i " »" j • L^j-iL*- (^-^j^- 1 j j ^*~ ^^J' ti j ■ %» a jjLa 

-}J-#3 (j-J-II (JSLuJtl j-j-^I (j-o jL^J^Ij J-><-II Cj^Jjj (jlsj^l Sjlj^s- CjLvjJ 
^j <i La ^—-IL-jlII ^~j XuiXI iy-^- «] J**' J J rt tlA-4-i *> (jr" '5 t4-j^ i ii ul A ■ 5j i ■■ c 

Ljl '^"» 3_LaLlII JjjJI (jjs JJLC ^ 2 j 'I . V.aVI 3_u i jll! iZjL-uLuj i^JjlM 
SJjJ (J£LJ «S^lj i nil)) ^gjLua jlj 5j i "*» IjJajj . 4jjfclj_ij (<i£!^>JI 2_a^L^uj 4-aJjILa 
Cji i u < uLa jj-* JljJjlII Jl>.j jJia i((4_JL>.1 JJl L^jjiJjIo /^ ^Ji.jJUl aJLcd Sjj^j-Usj 
4j>-L>J!j Sj?"i ii U (^^LJll aJJb a!jH>.I jj-tjJj-iajjJ! (_y^ 4jj» i^-< 4jJjjJI JjjjjIIII 
^j-o j— l!1S ^—S I i S a ./q_SL_>JI c_t_jJL_ut 4_a^l_*_u 4_u3_&l ^—11 j la III 4_o*oj ^—11 
CjJlJvj lixj^ej , 2 .j. ,^,tl oJ^J Lvj^jco JJJ^ JiAJ i'\ at £j\£ JLa^ i(JI^>-2l 
^^ (Ji. jdlLi -i j~~ (jl (jj-i LjLUail! i>JLA SjIjV VLx-a 4jJjjJ! CjI i ii i uSJLl aJJt 
j-laju (j I ^j^jjij i n U JL>.j Jl9j .jcSL>J1 -n la * ^-JS I ' *-«j ' *-« 3> J i4_jjL>.1 jjl i)J)J i iitl 
3js-Ijj^s j_uij V^£ ijjIajJiJI I Jl^J i_uj/Lla (Good Governance) •» II call *iSL>JI 
Ij-iojlj 2_j^_ji>J,'^| 2_illl ^ aJlJ-1 i n_i 4JI L»£ i (Governments) CjLa^SL>JI ^1 

4_o*^jj ^J'-^l * 1^1 1 nt» ^—Lu^Ul 4 1 <r~\\ ^—b (-r*-*- 1 3-^J i«Lu_ajj-iJl ^j-a Ijl ***i i n a 

(jSLol ( _ ;r 3 4-a! Jiitl<j/I (j^Lc. 4 '-"J T~J ^-M U.^.VI 3jL>. Cj J^.Lu/ JL9J .(id ijii i nil 
ili Laia-U I Cl.'cS^-4-i <-^p~ ' Ly^- L^-i- 3 >^' ^^H 3 'Ly-^L>JI aJJb duLSj . Sj^UlLo 
'I i u-aJI Jilo t 4-^/l i n-»JI LI ■ V»^tl ^a JLjJjlII 7"j-laJ 0>ljj «Lai>.VI (j-a 4_JjjJI 
3j_SLa ^jjjl dJLLJI <_ Sj^. JlSj .^L^ljVI jj^~-j 4£j| uiXlj 4_ualjJaj-«-ijJlj 
^ 2 U I , „ II L^j j^Lp ^pJI 2_2jj_kJ|)) LjjL (j-udl IJL^j 3jbV' J ? (aSLjJI 
(j-oj ,«4_j_«_uJI j^^' i_3Jl#j 4j£.Lii>-Vlj 2j \l .^."aVI 2JjjJ| Jijlj^s 3j'-^i 
^j-o LA) J C J "i I I o a 4_an S -kJI 5v^j>.2 » i n**M a J J d U I JLA ^jt Tc-UslaJI 
Sjtalj (2 j I i»Vl CjLlj(_«^>JI) (jJJ-1.1 j-*l»J.I djUJo-Laj ^LfL^' ol iniiijll 

tCjl I ii I Uft-Xl ^J S U) J tljj^l I nil jLCla^ 4_U3_At aj j d 1 1 1j_A j_ujj . CjLcji^ I II U 

(jl Lui . liJj 1 1 nil p^ljj jl j^l^s- (j-a J 'r '--"" Lxj 4_uljJll (J-«-«JI i—i-JL-uIj 



jjabuJI ^g-vJI ^ImuSUI pUiuJI 

i (Transparency)5-i^ LaAJ I ja-ufcLa-a ^1 SjLS/^l (j -i ■ >■*_■ •» 11 i^aJI joSLsJI a j j a ^ 
2_£jl uj Uj i(RuleofLaw) jj Jl 5 II 3_Ijjj (Accountability) 4_jJjj i .. Uj 
.(Coordination) (jj-mJuJIj i (Decentralisation) <Ljj^j_a^Utj i (Participation) 
• a Jj , n "1 i fl_se_Lj| I J_A f, 1 c ■- II L^aJl *a_£L_>Jl aj j a a (j| ?r (<*>1aJl (j-°J 
S^U'i nlj ijjj-'-^' '^ . ^.".al ^ j j ^ " 4jic ii-o~ (j-° SjLjLjJ! (_£jj>. ^1 CjLtLsoVI 

al laJulj 4-JjjJI CjI i hi uJJLI i_i3l£jj (jjJI 3 JjJL>J! Lo-^JajJljVI £yz Lcjj (Jila-i 



*J§*il wLi$alf JmUS^iI (Jb) 
4 j 1,1 mj-11 2 j 'I ,^~aVI J^LiAl ,_£j^.l£ iSuaHII 2 j 1 a a jjjk i_^.L^s 

lj^s-a (JILa La_a i4_uj_ull 4_jJjJj1 CjuojuJ cLj_a_a>l j^j-J *' ) J- > "' k ^ JLJ *-a (Q-ILftJ 

. 3_uiLLll JjJ-JIj 3-aJL2lLI 2j<-l LiaJI JjjJI ££J 2_Ja}L»J| ^yfl L_u^L^I 

al a" itVl lj_ai (j-^-J (<s-Ij •OJ- J -" ljufc (j-a CjIj m 1 na-»JI » I La a ^1 i4-l«_uJI 

i<_d! j-L>^>- SjljI 1 11 II 3_lI.L«JI ."«ljjU*.tt ^c M .^*; ?, c.^ , ^^X I I jl^j Jijj&HI 

*_a^ , jqJIjlU 4-u-um 1 nil (_£oJlJ1 ^jlj-j-a (_£ 4 : jjJL>. CjIj-jjij jj_a 4_jjI '"■ Lca^l Laj 
Cjij m i n a-»J1 4_il^j ^-5 CjI^ a*" 1 nil < la * rt ^J\l ^" . ..1 ^j^LcJj jLuLL*_u V I ^ j a t ■*•" 
(jJI a 1 "lj-ll (jjj'C 1 mil (j-V M-ls-^JjjJLjVI 4 1 h^LlII (JU'milj idiljij" i nil 3_jl Jaj 

»_aj i I j^"j J Lrl 5jUJ->JI * i&j Mill aJJt i. ■ 1 nS I j" la I se rt j ^^ySljILIo 2(1j 

2 j 1 a a i."r I" ">•! 1 1 J-A J^ *_a iSJjjJI ojut J 1 ii~i 1 u a J^s- (Jjl fllll 7-Jj 2 ilr 

^j i2LajL2jII JjjJJ 5jJjjJI 3ji>iLa^LjjJI ^ La^a LJLSijs S-jJjJ-II oLJojII 

.2_jJjjJ| 5-j^| i^"i^VI ol iniiijll 

al 1^*11 (J^fll JjlJ I . ^. j . ^. -^ t j_Liuj 5ja LaJl CjI Jj 4jJLl)l SjUflJI (JMi- (jr^J 
4^>.ljJil (^ Lkjjjj^c L^jlitjj 4_pljH»l/VI 2 ^ j U i 1 1 Jjj tj>.l^3j i^^IjjjI/VI 
Jjv Laj 4-l^JlxL! "i-JjjJI CjIJjjlLI «£J (jJI 3_j£,jJI <^J>itj diljl^ . 2_Jj jjl 
CjljjjiiU jl JLA] jj-a ' a uiSj Laja '"'jj^ i4_Sj 4_ajl ^j-a I j i ---^ * 4_j_a_uJI d j l ga S * 
1 L^la (Jjla j_lC JJlC (ji 'I 1 iiAJI JJJ-a ^ '"■ ^"j i4_Lal_JI (JjjJI (jjl JljJlkJI ( _ ;r 3 

(Ji-tjJI fj\r f.\ a< Wt Sj^La ^Ir 2_^LSJ| 2_j^jiJ| cjL^/Iji .. J uia (2>c M_Uaa 
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i4jJJojJI 2<*l '.^tl ^c 3_j£j_*j>JI sLLuJI (_p3^3j i (Inward Looking Policies) 
(Q_Ia_*_a (3->J La CjljalalLn 0JL& c_o*L-aj . Cjljijlajl (J^L>.I 4lum < u tL^jLj 

(JjjlJJ 4_lxo£L>J! cjLJajtl! cjLJjIjjs q^j^"' c^^^J iCjLjjIjI! ^i jjc«JI 

.jLaj£.V! ^\ Sa^.jJI JL»J (j^j^j-iU (jL^J . 4-JjjJI JjojuJ! CjI i hi iijj, jl 4-LaLJI 
<_^L>J! JLU (j-u!j J^Li. <j_a c-l La a II I j_& aj Sj j! ^LiJ! plLaiLlI (^ic 

i~i~ j" I jlsj . 3_j_aL_Ll1 JjjJJ Jj_ajuJ! f 1_jjI j-^>J (jlr SjlcI i nil (_ya <>jjJj 

jjLalljl (jlj i4_j_a_uJ1 I )1 '^^ I «Lu_oL_o^Jl (Jjla (_^3L>JI (jLlI ^j^\j (j' ^M^- 5 ^-^' 
JjJ Jla i lj_aj ji£^l Jj jil l_JL«Jt ^ q\£ 4_LaLJ! Jj jJI (^Jl Jlj-aVl j-& 

7t_ij-J1 j^paj-jLJ cLil sej < ul (jl^J i4_j_Lu^L)1 l£Ljj-al <JJJl1 ji L tut Jjj-'-" * »9-t^ 

JljjsVl oJLA ^1 Jj . Ij^j JJS^I JjJ-ll (^3 4-La-clll oLvLlo-L sl_3j 4_La jj£l 
Jji JJ£. L^_pJ (_;,£!! Uaj. J^^l S-LaLUI Jj jJI 4c.j^a-K-a ^1 Cmi<0 La IjJJ^ 
5ulu>UI LS_jj_al JjJ Ul3>C (^ll! <LJLU cliLaj^l ^ CaJ^. La£ i42j 4-ajl 

(jjjjj .-.VI S~'il OlJK dJJjuj .(1997) Luj/I 3>" VJ-^" Jj J f" '(1994) 

jj-a ^M*\ i". L^-La jiSI (jyJLil jlj 2j i "VI aJLC j_aLta^ jj-a I j j la a L^jJI (JIjjiVI 

.4_j_a_LiJl Jja-a-i tjlS Mil 
jlj aj i ■■! w I c Ij La a. 4jJjjJ! 4_La_uJI CjLJojla ^^ jtj>.ljILtl \jJt JiLa-ij 
<-Sj-C La (jl ^Jl l_Ld> j j mi ') (jl (_j a < J j .3_Jl.L«JI 3-J 'I .^".aVI pLUsj^l 
lOfficial Development Assistance (ODA) 5u_a_<-ujJ! 3_oLaJVI oIjlcI mXLi» 
5 jje-b 1 997j 1 990 jj^aUJI j>j La^ta SuaLuaJI L^JLla jG 3-ajS .-..^a-^',1 jjj 

(j-a w a I i a 1 1 jjjLill ^1 Cljl jml i ii U tfJLA 4 1 1 .it i". iiaA3e ilj ijVjJ CjljLJLa 
4jUI ^ , 33 i La ■ -j" " ,jjs iOECD 5 _.\l ,^- aVI S_LaJl!!j (jjLtll! 2 -i La ' " 

. 1 997 j»LJI 4jUI ^ , 22 ^1 1 986 a UJ! 

.«4iaj>JI)) jjk ^d^ 1 ^ 7"N La i a I (jjj uuJI (jj-2il Sj_o- ^1 aLj^t 1 ( _ ;r 3 I ijlr t_uk 
jLsoVI jl j gjl Jjlj 3Ljt3 I ijlr JL3j (_g JJI iSJ^oJtJI j Lag <_>aJ-*J (jVI (j^e-ii 
■ OLut mill 4jljJJ cliLluLaill 4jL^J ^ 3_^lj^»i/VI 4±£LJ!j ^^uJhj) < g}\ 
a! I j * a J-A J-A 4((«LL9_»jl)) 0JLA ^j_a cLia^_a JUJL^tjJ I J LLajfl jaJLtJI 7r 1 1 ^> t J 
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jjabuJI jjJg-vJI ^iLauSUI (oliijJI 

.3 ' a ^j la J c-t-Jj-C jj-3 fi ^!-3 u"' J » i t_£<^-ll tjj-^ IjLA jt Jj-^Jlj SL&J_La 
4_l3-LJ (j_a (j-^^ ^*i^ *<j-"" (J^ 3 'f L^-Sl (j-a _J^a^ V OJ^ >$3 • A '"" ' C^SjJI 
4JI (_j_C J_J (_glj jl i. . it j_a J-SLs i«Lcj_cJl ^jjj a i"i (_£>i-! 'Lp-Lj ,j-o 4JI Li£ 
. 4_l3 t^JJ V (Jis Li Oj^lC j Jjlut I JjaJ ! 
CjLcl_a_>Jl (J1_i '"'I c I j La llj t_)jj^>JI I j " '^j JlJ-o 4-jj ui i 1 1 O-fl^c. 
. «*Lj_tL«Jl» t_ijy_>JI i— 3j-c oJl>.j (jjj until (jj-ill tjl^ dllj *-aj 'Vj* l"lllj 
*— '-i- > ' <j-° OJ-^-" '^h 1 •*- i J^ 1 ^Lj-Jl^Jlj (jLUi-Lj/ (jLjJjl i4jJ,Lc i_)j|jj>. Cj^O 

LuUfj L^ U I -w j l^ -iy tl £ru ^-ij^JLi (1918 . 1914) ^jjSLt! olj^IalJI 

j-Lai J "'*» dJJ j f-aj • LiJJjl (.^-3 4j^'C i mtl <_L!jL*Jil '"'J ■^■» llj i LtjL^ulj 
((sLlIljlII)) t_!j_r»JI L#JL> t_!j_r»JI ijJLA I a-i a j (jr^- "^^jJ^J UJL> "**Jl Lt/^"' 
4_j_Lu^iJ1 ISLjj-otj Lu_uij LuL^-ist ^-5 j^paj^/l * 3 n * mi pl^* ^ (jl («-£.J (-r^- '(j - ^ 

u a~'tl (jJjVl 5_dUJ! vj-^JI SjL^J j-aj • J**- Vj 2LaLJ L&l3 L^J <jSLj aJ 
SjJLa c^j(j>.!jjj i (Pax Britannica) 3 j il la-jj i_ll 5j Uj,„tl j .^r- 

4Iiaji Laj ^jVI «4_lLL«J!)) t_jj_>J! Jul tiijjj j«Jj .sLuLLajj-J! 3_jj^]a ljj_a 2 1 

/' l4) jlill 2ujLU! LlJU! c^j ji *xj>4ll LuUl j^lc 2-u-uLa *LlcI ^ 

Jjjj LljLUj 4—L3.LJ (j_a L#jLal>.j LuLLajjj (j\j JJJp- (j-a t— ij->«J! O-aLsj 
LUaji Li&j .«LuQJI «4jHjl!!)) t_!j_>JLi ifljjjiil (j-Aj lC ^^ ''-P*^ (j- JJ-* 1 *' 
fOJlj Or*^ i< lfi ^»-LlJlJLJ)^ JuJlj>JI $• 1 1) ' aa J I IjLA ' a < a j (J^. ^^^jj- ^ (J>^' J-*- 43 ' 
xjj .(1918 _ 1914) 4iiL^JI t_jj^>JI qC 5^u>-Li 3_uj|jjl CjLjI uo. 2 j a ■ aj 4Jl 
(jLuj^iilj^aVI i."i^~r ilj ;_gjl q»"n ii VI a I la * 1 1 j • 3 4jjLjJI £UiL«J! t_ij^>JI 4jL^J 
5) La-j i oJI j ' *^ j 3 J iCjlj-^jLLt-oll a la * rt Cjjj->oj i 4_u_ujj-aJ 1 j iLuLIajj-jJl 
3l"^tl (Jj->j (jILoSj 1. 1 II jLr>oV! (j^s 5-UajLjLA «_a (Pax Americana) 4jSjj_aVI 
(j-o <_JjJlII ( _ ;r 3 l^jl aLa-j LSLjj_oI (j\j sL^>.lj^ ^1 p I j i a 1 1 Jjjoj . 4_pljILiI/Vt 
(j-a V Jjj .(_Jjj>.| 4_p-LJ (jja (JiJ-jStn (_y3 fljl La llj ^^H-i-La jjjJ I jLjoVIj i4_p.Lj 

^j-J-iL-j-a ^--3 gL?- 1 i ii^/l— l 4_L>.lj_u » )jj>. ^-5 J_lJL>JI p I j LaJ I IjLA p ' n^-l (jl 

4-JI n i nlj-11 (jl-i 3-ijLi t_Jj^>- 4_L3jjiJ!j 4_ujJlI! 1 _jOJLjSLI1 (jl-i O-aLa J^ai iJLlaJ! 
,3 _, i 'I g . )|j 3-j-m-a Lllj 5-j^l LajjVI t_jjjJ! lTiIjjI I^itIhi? i3_j£!jj_<S/VIj 
JjLjj/J (j_a dJJ j j_lCj ttI i iTitl (JLlluJ Ojl-LaXI CjIjjjJIj 4-lLsJ,! t_!^_j_>J!j 
5Lij iCjIj'm* 1 ."ill 4j1 Ja (j-3j .iix^aH,! J-^- ^^P-'j 2 ->jj LaJI j_lC plj Lajl 
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(j_a _}JlC (_]] 4_*_oAj (J^*J 4ILa_lj-& (JjjuJZj) i nil _}L>u VI (jJLcl iSj-Aua CjLaJuLa 
£ya d >\1 , -*•." aVl CjuojlII (^Lc (J J L^aj&l! (.* i uj (-j-Ji d Laxi ■■ ' I Cj Ljjj^_a_>J 1 
(j>Lclj c-lj La tl ! j_A -I glJbj .(jJI ninljJI aLtail! j^JI JUjj^J! JJJ t-J>*-" 
(J^s_a i-dLLA Jju /qj _ d j <<->Lo]1 4_ij_UaJu (j_u_jjj _ « JaLaiJu» (-Sjjwa 21 jJ-dJ' 
V! 1—LaLal JL*J (oJj 'J^-' J *'i C"^ 5 " '(J-^ 3 ^' 'r'W*^ *"^"^ *^^ Mj - ^ 
. «3-taj<JI» (J^s- <L» LaJl OJL& a La I Lu ! jLa i Lj-mflj <(4j1L«J! » 
sbjijjs. JSLI 4jIL«JI «.Lcs! ^ i u-Aj3 u a La i -» I JL3 (jjj_Joj>J! (JJ-SJI (j^ 'Mj 
4_<_tL«JI i_!j^>JL3 . jjjj^U d ^J ' ' -*"' (jr^ 4-Jj n i"i (j-a (_Ljt-J («J 4JLs i43ljj_lj 
'<j taj i iJlj 4_Ja!jJSajJ 2! (j-UJ '4j*slj>J9j-«-iiJ-Ilj ^i)-^' <-^ ''-^•'j- (jr* Cr^-3 
(jja 4_Jalj^j^jjJ!j 4jj_>JI oJLA (j-u t_)j^>- Liiajl ( _ ;r a 4-uLiJI 4j1L«JI i_jj_>JIj 
j-u-alUlj d^j , ^*«tlj (jL_uj 2l 3j^"*~ aIjIoJ tj\j 0j\ 4«LjjL(j1j 4_j_tH/La]lj t4_o*Lj 

4_JL«_<j/IjJI (j\-i Lij^>. SjijLaJI 4_JlL«J! t_ij^>J! cj*L>-j .^j^-\ 4-o.Lj £y» 

£j\ Iaj ■"■'' (J!La_i jj>. Vlj 4JL_UiAllj (3-*"' lP -4-1 ^-*' jt^Jli I 1 j * rt (JjJ • 4-1^1, nj i iillj 

oj-A (j-c ii4jjL>J! (JjLn jj^. 4-mAJ (Jtj-Lt! (_j-l^. jj 1 m Liil jjljjj .5JLjJijJ!j 
(j .i*\ ■»!! (jr^c iy*ji 1 ct\P'j j»jl2jJIj j-j->JI ojL£ jJ \^S aJi23 (^-^ i«3JL_4jlII » 

4-aSL>o (Jj^ca /«JLc ^£ (■ Lj-lqJ Ij 3JLi^5 2lj Sja^JI (_j-1^. »l caJLllj (jl taj uJI 
cLu_u_L>J1 «L]JjLLa jl SjJULLa CjlSj-ifoJl ^j-a 7-1 1 ml 

jjt LxJlj i(«JL«J! (j^Lc. it 1 it JL9 ^Jj-Lia jl JjJ^>- ^jjyJJ' J^J-JJ V 4JV 4JaLj»j 
I ■ ^j ■ a ^ j Lo*^J^_i£JU 1 ^—b 3jLC Cj z L^t_a ^—b L»jj-i_o 7r 1 1 <•> t j I LilaJ 1 JL) jj LaJ 
( _ ;r aj '(JLLI 3'j-"' Cr 3 I '^j La ^"J \l ,^",aVI (^jij ,,-iVI .^."Vlj CjLajUU ^^ 

JLsljj (JjijJ j-aVLfl . aL«J! (_,-£:>!! ^yflj 'JjjJI C1jL3>L«J w -jU aLtalJI 

j j U" ^_^ jlj t^jj) ioujI ^jj-ill jj-a ^P*"« ' ?*-£>^' Or 3 (*-lLtj| /jj^Lc l— ut J_iJl>. 
^J^S La_ljJ i4jjL»IlJ1 4-ul a ( "ijJl ?«-a I J 1 ■ 9 J ^Jj t4-j^LLl ajl Sj^olul J-La ^ a"t i u a 
3-t^j<Jt (jl i^J-J LlA (j-aj .oljLaj jj U". 1 1 d^Cj-L^ ^^ jjt JljJijJIj . I 1 eaJ I dJJj 
1 ^ ,",",< M 1 ^ ^SLII J-ALS 3L%^ ■ la ^j" 1 ■■ ' jtj LuLb jj 1 aj i Lea MJaLi^j j^l 
Sjljj>.j^j cLajLa CjLajJLtl (jl d flj^aJI (j! (Jj 1JL1 (^y^Lc Ll) jJaitJ (j£j («J IjJ-al 

( _ ;r i«j V (Simplicity) 5Jol m j II ojuk (j^Jj .i_u^2JLi (jjljJ c^j JLLa LLaLal 
aj aI La II ( ^ i_x_Jij_iJlj jjiit'll ^LULi (j-o-cj Vj i(Simplism) >U ^ ,,,,",11 
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jjabuJI ^g-vJI tS^UaOSlll pUiuJI 

Jj' a_i_u t /j-A *j i4_Lj_u_L>J1 4_iJjLLa CjlSj-iiJI *j Laj i ■■ _}j^?e_a >."■ i u-iJ 4_Lojl]L3 

(J^LiJ ^^ La jJ-Sj ! jujl>. IjlsIj i." 1 1 njt 3J.^jlIL3 .4-lII <i i nij-Il (j^ 3 " J' jm 

L$J t^tJe i" 3j_]JL>. j-t-£5i_t£,j i4_o*u (j_a «Lit_i_o1j jjJL>. L$J cLa_iJL9 j-t-^Lu^. (j-u 
. 3_}JuLLa _}L*jt J Jj ) a" ' 'I a (J£.L(2J 9-Aj 'L^J-^* ' fi ^P fc '-^ (j-° ^Lu-uLLa ^ J ' *° J ' (J-^- 
ila LLjeJ d i n i"il aj 4_iij-a 3j-Aua ^_A «UyajiJl (Q_*_u1 d jlr 3 ' *-* (j*-^ * 1 J^S_Aj 
x-jj-lm jl ^ w La J j j LaJ ^^ j_i^al_L«J! OJLA (J^Lflluj i/<uJiiILi JUJL>JI L#-l3 
d , >.al '".^ t £. 3»] . . ,-.1 '^ L^Ljla (j-u (J_a_=»o q d ' " ""**' rt J ' a ' *** O q ' ^**'"j 
La jJlJLi L_dJJ_a jl j£LLa pljlo*! (j_a LuiLaJLa LjjJiaj L>.Ji^_a_i <■"' i im' 4JyajijL9 
.^^j^jjLlIlj ( _ ;T £.L<ii>.z! jjU'.tl ,-A U-.t j-yj el U -» It i_i-i^3j ( _ ;r A 
d mi^Lcx-i ■ La b seJ La Ij-jjS 4iaj<J! Ajuuak 4 Mi^Lla (jl j£jGj (jl ^ i j i_) lLL)JS 
iLlIL>. ijlaj 4jSLjj_aVl SjLalI.1 oLVaJI (jV I j La '« .^j^L^-aVl SLpJI JcLaJ 

j_*LLai LcLu! L*jii^! (jJbJLij i3-l^oJjj£i!! olj^Lall! ^ >Lc.j3 Jj jJI jii£i 

"J J ' " ** 4_<Si-3 1_ La (jJI 4_lj_«J! ^ j 1 a 3 4 Mi^Lla J^clu La Ij_uSL3 i4_t^j(J! 
^1 "iioJlJI 4-UajL«-a t_utjG La lj_u£j . ( _ 3 SLjj_a2l 3l_L>J! t—^aJLvulj 4j£jj_a2l 
i(jjj_a2l J ■^'*» Ljj-Laj l_*j>-!_aJ! (j-a 4JI (0-C.J (jr^-J • c ^^i> a ^'' d ' ° J 3 ' ' 'Lx^jLl-a 
^jLs i4_LSLjj-a2l d d ' all i>J_A ^^^ ^ '^"' ' ■■ rt d i ii^LLa 4_Lojl]1 j_ALIia_a 4 1 ii^LLaj 
V LLlLa i5J.jj(JI j^C jaKll LaJLic LuLa till jl^ . Lajb 31^1,1 I.". 1.1 J t 5JI mil 
i(J_aLSLILi I J 1 a£ ) ' jl JjsLdLj LtJL>.LJ 4ijjca 4jsjj>. jl ^ j-c^aj (j^, CjJLalu 
.(jl£La ^1 (jl£La jj_a I gjl SjxLaJ ( _ ;r 3 l_atitj (_^-^ 
(2r^-J j^>-lj se I I 5J!jl_J jj'j-"^-! f J ' "J-* (jr* « 3JL_J-«J I » (jl JLaj La Ij_uSj 
,-il \l ,^.",aVI ( _ ;r Lc -•!.>■« ^jfc 4ijj>JL3 .4j1Lc 3,5-" f^Lal ■» j 1 eaj ( _ 3 Io- JjjJI 
«4ijj(JI » Sj^La (jl Jj ..U^'a I JJb <j-"jJ • 4jJ,L«JI (JJ-^' 3-aLal Jjji .1 (^^ djiUaJI 
"^ j C I 0**'"^ * I CjI nn uLLl (j-a LaIjLC La (-.1^ (jn < <i]\ Sj^La C-t-L Lt J Ltiajt (j-Llj 
J rt (3 *** M -3 * L$_al£L>. Ij »(j^ 1 ojl » (^La-xi )t_UaL>. cu^ojlJI )*_a ^(. mi (JSLs 
c_tj>Jlj (j-fl-Ji (J-^-a (_^j»j>.t Cj2iL?E_a (J_a-jiu_jJ L_tia_]t y i n"! 1 (Jj t» 1 1 nil 3jL*Hj 

J JUJL>JI (jjlj ■» J-» ■ -~- T 1 (jj|j S JlJJL>- Jjfc (J-*J i7T J"^ lr-l I J-A (_L$^ 1 ^Ulj.tlj 

LjjJaj I jl jc_Uaj| (J'si i"i_i ^j a sejj j lo ulLI >l LalaVI (<i^ (jl ijjill (jSLaj 
Jljj^Vl (»Ll3j 3Jjl_LaiI LJejjLj OjLtk:Li iaL«JI ^jLua^SVI jjjLlII ^1 
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a iut <j_a ^ 'I . V.aVI TcjjLlILa . L^J LijilJjJlJ <t».Lajlj Lj] 4jL*-uj-Jj 

3j_Al_la {ja L$Ja_r»o^ tjgj i ii II Sj^La^ 4J_}LlU 3j-Ai_Lb t_ujj ?t^JLJ 9-A 4jjljJl 
3J_aLJu 3_aLc 3j_aUa ^1 i^ljuJIj (_£Jlj12jJ! \l , V.aVI j^iaL* ^Ir 3 j i 'oj-g. 
j ' *-« **' 2 ] (Q-Ij . *_a- T L > J. I j Jj ' SI ' -^"aVI ^l^jvt 4_jJLi c-^. n" i n"il .iljJau » i n*M 
CjjI JL9 3j_&LLaJ! aJJb (jl Jj ijji-"-"-" '^ . V.al Sj_a|Ji ^^a «_<j/jjJI ( _ ;T i^. j-a^" 
j|j_3| *_a^>o ( _ ;r lll 4-u-ulj i nil 3jL>.jJ! (JSLl/ (^ SAjlJLa Cjlj^iaj ^1 LtjjJU 
(jjj.lj c-l Lai VI JK miL IjX)- ejjua\jti\ SJjjJ! (jJI 3ljjStl ,j-a i5x.LijJI 
3j_o-Vl 5-b.jJ.I «4l^j«J!)) jl 4jIL«J! j-fuu ijjlalll IJLA Jla ^j . 4jjLeI]I 
JjLljJ! (_5-Lc i La S a j i a j Sj Jijlj j«J (JjjJ' vl , V.al'a . J^j^^! > j i hjj ( _ ;r 3 

J a Mijt llL! j jjL>- Jj i4-u.ulj i nil 5JjjJ! jjju>. j<i>i |_g 'I . v.aVI JoLiiillj 

jj-a jJ^9 j-jSV ^LaLtlu J^g i nil jt J_}Lijj1 j-lLju tit_ijt_ij 4/qjL*j1 *1jj>. I I ajli&jq 
Ai_at «Ll^. tfLxJuoAjl Cj1_}Lu_uj1 ji 4_u_uLu_oJl jj>J^>J1 ( ^" ^ji (jj-i tSj^-ajtll 
Jj>.lj_a jj-* ^ I ~wj— aS i4_LaJtJl j-uiluj . J_}LtIUl Si ' -^"alj J^ , nil Sj^La sllujj 
i3j_iJL>. Jjl^j-ul j j j la /^ JiLaliJ 3juJl>. Cjlj-tH/J_a 0j\ 3jLc ^j^ il L^aieJ i jaJaaJI 
ifoJLjLjl ^g^"i i n a (j-^- 4x.L_oJ1 jl J_a /jji^. J-a-*J (j-"'J ^J^-ajij1 Jjl^j_ul Jj-a 
Jj_o_>JU UJ ^jfaJlJ CiJ^jJVI J5-a tjl <^" Vlj J^sLOlJ 3JljJl>- CjIjjI J J J laj 
i5_JjjJI ' " « I -i La * 1 1 JiU 4j>I i nil ^Ir JJL>- 'j* ;** *^ j j J Iaj lA^ic^! CjK j uij 
J^clj^ jj j La ilj—ti-lj ij^jJL! «_«IL>J,! '"'I »JaJLaj 4_lLL«J! SjLalU! <L»JaJLa 
/ ' 5U,^',Vl i_iJlie^i -ij^"l 4jJjJ-!l CljLaLijV! Jla JjsLtiL! ^LaJLs. 

. 1 ^ . .. A < cL>.jJJU La-il^ ^3 ^ "*"**' ] (*-J ^Lu-uLu-aJlj 4_i^IjJ»j>J1 jj>.1^_>Jlj JjJlj>JI 

cijL^j^- (jLa .--'I j 1c ^1 =l^.I^j jLSLj V oLaj L» t.1 JL2IJI (j! j^ (^i*^ 
jj>.!j^>J! (jla JULij .j_<jijj 2 tj j i ■■ ( _ ;r a (<uj cjIjlj JjjJ! • tujic a (jij Jlj^al 

. «LlI,L«J! 3jL*jJI 4-aia-La «LiuJ x_a )tj>.ljluj ^^yjl/^ilj CjI JU > 1 1 nil (JL2ILil aLoI 

g| " i ~ j La (^1 Sj_jJ_>JI 4_lj>.jJj_(SJl!! Sjjiiil Lujiia|_La JJ£. Ljj_<l/I JL3J 
jj_a Jl ^".Wlj i^jjJ! ,^r \l ,^",aVI ^LLaJj! ^Ir jLT ,j-a 3_j^.^JjjSJ<J I SjjjJI 

! j_a jjjl^-j ijjJ.LnJ! jLaa^V! (j^i p^j (^Jl SjJjj-)! 4jjL%alaV! cjLs>L«JI 
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jjabuJI ^g-vJI ^ImuSUI plbjJI 

.j^lalJl 

4_3j-*_o 4_aj-j>. 0j\ ^ a t -^ J Ci i <h* 4_LaJtJl ^jt c^t_JI I J_& 4_ilj_i ^—3 Ljj^-i 

I i -«j i a a»j i/«JL«J! (jjs SjbljUa s *-«-3j l$j" i n a ( -5 i^ '"'I >l ■ V.aVI ^^ JojIjjJIj 
^-Jula ^j-ojjj .CjLaJ_>Jlj * 1 1 nil 3jL>oj <JI^_«V1j ClLa^U 1,1 <Jj1 jCu J) U**M L*_i£ 
jjs 3 j ml j mil JjJl^JI q] jl kiS-uj^ 3jjJs» }Ll3 7t ijloI JL3 /oJUJI ^1 dilj 
< M",^. <w^,j,^j jjU'tl I |l& (jl flLutj9 (_yu$ ill] JS '"■ "At" 3JjJul (jlj O A'.^l 
i3_tj-«JI ^"i j<" Sj j i S ' " « I c I La-3 i ' II i j» 1 1 g.mfl.1 4jvjjJLi Sjjjutil *ljj>.| 
I JUfc u \c c-H>^ <LiLb dJJJL^ . Llui L^_cc i_Sj-«j jKj V i£>>.l LlilcUaSj 
. J/Ui^JJLa .a ^O-^'-^' i (j^> J - u '-^ , J Lh^}" 1 JJ J ' JJ " LP L^ ' '' ^-*l ' '' ' JJ 
4-uaAmi (_£j-2Jlj sCLajLLa i_il_uj/l (3^=^ JJ I""-* d\^ ' A '"'" CjJSjJI (_j-3J 

.4J 
Cj L£j mi 1 1 (_j-Aj i Lg-aa^jo I ■'•■ji 3-l.j + I I'q i4 II Lajl j ■ ^"* JSLt (jl La^j 
(jajj_ij_bJI ClK i m) A^ic^l JL>-JJ (3 j i ni-»JI SjJijLLo) ,_£j_jSLJI 3j^ I :,^tl 
ij^jj i n "i II CjLSj_<I/J Cjj se i tl j_Slj_aj iJHI j^lj_aj (£\_<_tL«JI 3 a I -» , ^. 1 1 j 
tliLaJaJLa 4-La-A] 'jlj~ w i ■■ * ' 2 ^"^J ' I J a ^ 1 1 ^-^Jj ^''j^'-'^'j (J^ l O-^- c '^' 'j 

oLl*jj>J,I ^ (o^iIjj 3_^£Jlj (jjjJI JL^-j-I oJl£ La£a . Liajl (^JJ-U *_*1>J,I 

jj ,^i . tl ^£ ja^jjjj 4_uj/jj_illj t_)j|j_>JI (JL>.jJ ijluli Laij i3il£ 4_ulj_JI 

Qa_Lal_«JLj (^jjjl («_a *Vj_aj njjljijj «l!L>.j jljjl>JI (oJLkII (jLa ' w ^ ■ "j-ll 

i ^j^a-jJo-LS^-iJ I j (j «i 1 1 tl i. 8 ". ae j tl :3jLjJ_>JI 5a_2JI j^lj_a ^j^£- UJL> - ' "-'J 
,-J aJaJiXI (jiutjj a^LcVIj iJLilj idj i n i->JI 3jJijLLo Cjl£j_»iJI ^^£ I i ^j i a a«.j 
CjIjjLJJ.1 Liiajl LxjjJ i4j1L«JI 3jL*jJI 4-aIaJi "j JLajJI 3j^ ' lr ^ J-" 1 '^J" 1 -" 

SjjL>JIj (^L^ill i_3jl^JI (jLa i L^JLLajlj 3J^«JI (»j-><-i («-& >VJj* (jls I ilj 

I JJt w a^ . t-o-Li^ J I i*!!^" i ii n^ «Ijjj/ i(_gjL«JI (jlaljll lJ Jb I Jjtl Q^< i nj (^ylll 

,_,! Ill_l «_UJjJI . J.^jAttj jdSLjJI JJ* |_gjL«JI J>itl I J-* 7T Jlr^i JjJljJI J«JL«JI 

LijI j 4^tlj V Sjijitl jjjjj jl (0-c.j |jl«'i . LjLo.1 pljL>JLij l_Lo- pLcJa^Li 4jJI 

i(_JL«JI ^ -jv aJ !_g 'I ,^",aVI ^JlSIJI jL /aitJI «_o) 3JI JuJI ,jji Jjj- 3 C^S 

i'H^'ii.iU ju ^ J!j3 V 3j 'I .^"aVI SjJLt! (jLa t (3 nn<ll ^j'i , a t, Luj I jjj^. 
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f^j uA,\ i4^.I_lo ( JjL_u^J! J£j .SlsKJjLj/^JLi «ull Jjj^sjJI c_4j*j l£Jj1 ij;jL*JI 
(jla dllji^ .I'll^l i nU I jut JjtL>J jj* JjjiiU jji (jSLI tfji^ uA,\ j-^-j ^ j *" 

jjj.il ifr-l ^^ «ljJJ/ i4j|jJ3 ICLU^/Ij I llll d Ul , ,,11 (jjjLuul Jjfc (_gjL«JI jj-AJt I J-A 

4-u-uljinll t^jl^-valll raSLxj (_£ jJI j-A iaUJI (jljJI .-il<-,M U*.,„l ^fl jf i_jli=_uVI 
J I (JjIs (jja (jJiLl Vj ^K i"ill 4jaj^5 jjt l— l allai. I ' I '^*_'' LufcJ 2_' 'I LalaVlj 
. 4_lLuaj (jl a <<*>J gP.^alj rt ,_1^ ^Jj . ^.-^11 ^jfc (QjjJLlJS ' J„ .>.".tlj pl Ju>J| ^j-a j-jUJ 
i(jJJ>L«JI J>j-ill I J-4 j! (_j^ (j-a£j 3jm nj-ll 21.^.11 jjLa iJlja-Vl SLujjIaJj 
a^LcIj (JLoj gLc 1 1 1 o (j-a uJjiUI aJJt sLvljj J Laj^aJlj (<iSL>JI Jix-i (_gjJlj 
' aj-LSfc«J ^ * . a seJ (jl » j'^**' i ■■" L$-iLs /OJ (j-a J ' ' tjL rP*J X3 JL "'" a 4 J V t{ — ) 'J^ 1 '-^ E - a J 
x-i-taj (jl (j-a V Ju uJaJiJI i>Jut l5^' Cr^ «U*J JJUj Ou^e-i ij-uQjl j_&Lta^ 
La jJ^Sj (j^L^-LJI joSL>JIj i_i3aAI JLuji <_)-"J-J i-dJju _a^3 . L#] LajL>. z I JLuji 
i(j ii j" la f-^J *ljj (>=-& ' I JlSL&J . L^sl JL& 2 (_£jiDI OJLA LtjJr i n" 4jaJ jj* 

< _ ;r _j_I1 3j_jL>JI jj& oL^sj 7r j i .-I I j h_3Jl^JIj » i u 1 1 jjt tt 1 1 ^-i i (_gj>L«JI jj_iILa 

^j-a 4_*i_j_Lc ?r j i <•> I Jl9j 4^jj>.| 4_o*u jj-a a4_(SJj .(JM_a£,^LJ1 x_Laj>. L$-Jl t—Jt i n] 
1 1— I . ■■_' «_l«j>JL3 i3_j|_jiJlj Jjl , y.lt Lfl jut ■X-Lua I jJlS i^j^-tLtJI liiLaj L$J jjjj 
iCjLllSLail jjjiita ij|j^,l i J^"-*^ Jl> " Cr'i 'J-*J i4jlj^,2 sGljjJLaj d*Wl i ul 4jJLc 
(jl 4_2_i_S_>JI Lajj S(j ii j" I U )«— UsjJI IjLA (j_a d S-1A>JI (jjlj .SjcLUI jjUis 
. LcjjL?e_a (j^S-l La ij-jltl 4_tSJj JljUjj 44^ . <l mAj C^^oJl ^-^ (j L^t_pej-£5 {jjj^al I 
l_3Jl^J1 «LL^a-«Jl )t_a Lajlj) 9e-u^aJ ^jLul JJ-^Ji (jl aJ-Sj La (--Lt-a (j^ajJJ 

2 a LajJLl 4jX.Lu^aJI (JjjJI ( -5 Jx. isLuj/Lcul <LLcaJ jjju^sj j_a^(l IjL^ ijLjjtilj 
i3_tj_«JI j_al_kus 0^3 .(jLcojVI Jjj Sj.j sUliljJJaAJjJI ijJjLla-i Jo-G (jylll 
/^£L>JI -n la 1 (j^a JuJjljI JLcl i h" . 4j> aJ^aJSl'J I L^juLS-aLi ^ U**m La_i£ 1 . ^ j . ^. ^ 
jJsj .tfjil 11I1 nlj Jj-^II 1— al»i<il ( -5 i^. i^-LaLUI Luajj.a ^- j ijjjjl ^j^»j ^^ 
J-ljLjj jIj a" 1 ul (j-Lc CjJLcLcu jjj CjLiLSLaVI i>Jut (jl ^jl\ Lij_«I/i (jl jjj 1 11 
d IaJ - till 4J i>Jujj LL 4_lAu 3jaj-a ■- 1 . aa-ij Jj-il' -^>.j ij-*-" -^LS_j a£L>. -n la ] 

3 j n I < tl t_x_JLuu^l iJ l\ J i"n 11 Uj jaJaJll j j^tt (jjjia ,j£. diljj -3j 1 nlj 1 nil 
Cjlj_il_r»J,LS (JjLjJI Sj-jjLji/ 3j_£j>.| jjjJ] J i" 1 n" (oJaj (j-^J . 4_jj>-^JjJSwl! I j 
LJLcj i=b_uljjjl w_alj_lj A^Lc^l («Jaj ( -5 i^. SjJajj^JI «_a 1 4-u^jJa_J I Sj^>.2lj 
LcjJUa_a IJljjj/ Jj-ill •» J ' -*■_' 2 Lukj <U 'I .^.".aVI ,_^aill jilj_a ( _ ;r Lc Liiajl 
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jjabuJI ^g-vJI ^ImuSUI pUiuJI 

{£&h 4j Cj J i**( < nl I Jlo£. ■*■ i ' aa-iJ SjLu^JI 0JL& p_Aj C?^* ' ^ ' ^1 i-k 1 '' ' ' ■■~- 0> 
L$j 4J JlsLU V i4_u-AJLa LiLo-tj i4jjLuaialj 4x>.^IjjSij 
Lu_uL_u1 I LgaBI ~ Jaj&lj Lul J_j iA JLaj La /_1^ >-i eaj )l CjLiia^Lu j^u^uuu zj 
■- Lx^ajJ i\ ' cu& z I u>9^ «L?eIu (j"^* ^U^ . 4-ium 1 nil jj l^"j \1 , ^.".aVl joiaj ^u 

( _ ;r J3^tj ( _ ;r 3 4_u-uL-u2l 4JS i"iU (j-aSijj . LlojJSj IjiUj (j-mlj 1 ntl p j la '" 1 I Jlj 
^g^**( 1 u a j-k. i^jj>.l 4_o*u jj-a cLi_oLu_oJl 4_La^J9j 4_o*u ^j-* n! > -Via V I 4_uLc 
I , ^j , ^ -^ j (Jj ,< tl 2 J.C I Luajl JjjJI u^ j^>" \l , V.aVI j£|j_aJ5 . 4_a_i!l 
!_gj^ 1 n a (^lc 4j.il irViqVI I43! JUtl (^Jl (jii, i"t (^jtj i4j£jj_aVl SJlxIU iIjLjV^II 

.4jILc 4X.JJ<_jl 1 (J-&2 .4-U^/ljl.lll jl 5_LOj2JI L&jjJL*. (jlc J I rVl S" V ipJUJI 

CjLjVjJ! (j^sLi. 4j>^jj Lcbjlj ijjjjl oJUfc ^^ 4-u^/l j 1 nil 4JaJ 1 nil (jLa dll j «_aj 

^ L)Lo.lj i^^Ljj^s^I (^liljll djIjLp^l tj^j-u (j-cl>J ^ '^t^j- ^' Sjl*jII 
(ju^ulj 1 ntl jl>.I J^Js Lut (j-oj • !M-l« (j^il 1 iiCi ji Lijijjjl iCjLVjJI jj^j 3jl>.Ij 

(jia^l—LlJI j_A I J_A (J-*-^3 • " ^ J ' x - a L-«j1j 4jj*.jL>JI 4_iul j i nil)) (j^^^-J^-a^il 
V 3-j-mLj-m 2 La I i "J 3_jJ.L«JI ^1 c| ^*J J >l . V.al i4-t^j<JI 3j_&LtaJ ( _ ;r <j/Lu/VI 
■ 4-jJj|j i ii Uj 4 La I i ■■ II (jl-j 4Ja^M_«JI J i -"« * '" lilljuj .4^^ jl 4j iUj Jljj 
4-jJjjj i ii aj iSjjjsjtll (-;r Lc. (j^-° ^ i' 1 " ' " ' ^-' -^^J * '^^ c 4jjLi^aH«l Alalm 
^_LL«JI vl ,^".aVI ^^jj jjp (jt^' tljljl^ijla . 4_JLx_a ( _ ;r i>- jl 4 jiUj 4_uj/Luj/ 
( _ ;r 3 (j^ji-LJI (Jjj3 (j^s Li i iiLao (^Jjj^l jLsoVI CjI i u i nj-a jl (jjij_>>j j£LI I ^^ 
L^jl p£j (^Ic i LuUl jl LoJjJ3 ^ 3-iulmill 4J5jjl ^ jl Sjl^jII lIiLjVjJI 
{j\ Lutj Lul ^Jj <> ' ' ■■"»-a I J_A ^j^ijjj . <c^aj?e_a ^—3 pJLtjl n! . ^**.al ^^^ J-Jj-J 
i^jjJIj 4^3^11 iIjLcJJJI (jLlc LaiLl JJ5 jL^aiflVI 4jILcj jjJL>JI 7-LliJl 
(«_La_«_a (j.3 (j^J («J (jl 1(_ 3 ILijSjjjiJI jLjsoVI LjLoj jl Lj^^M-ij^c.jj ( _ ;r 3 sIjjj/ 

.ijijjJjVl JjjJI 



i^lwL«d>JI(j) 

^jLaJ^yi oLjjjjJI javtj (jl (jjj JitJ («J 4jIL«JI jl 4J.3J1JI ^^tj <>UoVI 
jj>-ljj>Jlj Ji^LaJI SJIjl^ej I Jbl^ILa L&Ljol dJLuk {j\ (<tc.j (jlt'^ .4juj/Ij IjIjuI 
(jLa i(jLd,lj Li£ljJL>JI fljla 1 ■■ 4 j<i itl (J«Liiajj CjIjLi (jyi*- JjjJI ' ajj Be a (jl-i 
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(j-*— l 4-S^ J i"i a ^Q-il ' aa 3- J 3j—j_aILa CjLS^Lc j-t-oljt -^>*J (j-* f-<-a-l f«J dJJ!i 
(JjJLJI (jSLa_i ^LjlI ^Jj . <Lu3b> *uLtlua I j *j 1 Jajjj tilt_pe_] (JjjJl (j_a CjLco_aj?e_a 
(J^L>. ^j_a J) ^ "*"**' ' l-a J^^- 1 ^ Jj ajH VI (Jl. 'j-^ (S^-i V 4_j_LL«j1 J^t_) <>Lr»o 2f 1 j! 
ijL&JijVI (j-a ^^JJ-o LlILcj ir-LaJijVI (j_a >^J>-a (j-^ J^Lcuj ^jojl^l CjLojjjj 
i_!jL2jJI (j-a JLjj-a (jr^ JLcLcuJ LaJJ id jqjI^Vl ClLt-aJeTjl (j-a JJLC (j-U La_j£ 
<— ijl aXll (^ 3 M-w jl Salaj. Jlaj (^-a-d^VI i_jjL2lILa .(^iUJt ,j;.>LuaiaVI 
^ \ r (O-Ij j^J.UJI [_g 'I , ^"aVI ^jl2jJI (jl 3_aLc 2 gj.aj Jj-iiJI (jSLa-ij . i _ ;T JLL«JI 
^1 (Economic Space) 2_. \l , *-.", al 3_2_La_La <L»-jjj J£ JL>.l3 iCjL>-j_a J'C A 
(J _Lc 3j_La_i (_j ii 1 i (ji JJLi^ill I jut ljr £ ( _ ;r aSLjj . aJ-2211 j«JLu lJ £ cr^' "^J- 5 
(^is. d-uLMI 4j1L*JI c-Jj^JI <LjL$J j-La «3_LaLjJ! JjjJI» 4_lLc jUal I a JJ LaJ 
t_ij_>JI Jiju 4Jl£La <- ' 1 1 ~iSl JlS 4_uj_uJ! a j j a a jl ^1 Lij-^l Jl^S . jj-SJI 3jL$J 
jl 3j_uLiJI JjjJ! t-ij » mi (j£. liuJLsJ! jL^OiJ9aJI dilj (j-^J . 4_jJLiiJI 4_<JLLkJ1 
(_j-3a . 4-j_Llj^LJ I LSLjj_al ^^ *] 1_l2j^3| aI Lu-ul (j-a iJluLSI tljj-u Sjo-LiU 
JjJlJ! oJ_fl> 4_Cj_a^x_a ,j-<_] j j LaJ jjLtll! I Jj 4_JLlI! sLu-u ^ i a a-sJI (J!ni- 

(_3 lj nS LLajjIu I " i * La a j ijjjjjjajl >". ^ ."■ Lu_ui cBj-*-" * »9-ta* (JJ^^ * SyumJI 

fd_ul i l_3jju <■"' Sfc-i-ual tilt_ijtj ""»'j al Leall 4_a-^_a ^1 aj_ut t. < < uS /^J t * ^* ' ^"''' 

La^ i(New Industrialized Economies) «3juj_>J! 3 jlc\ LlqJI .-.I \l ,^",aVI« 

^j^^ «OM^ £y* * «j**'^" SjILiI '"■ ^^^ til t_o* (( «Ljo_u_u V 1 ja_a_uu» uLo^t C n a ( n 

jai.j (jlr j . Ljjii .i 4jUI f_j£ 10 CjjjLso |_g 'I LajJaVI jjuJ! (j-a 3_JLc CjVjbua 
jj^ 3x.j^i^a (Jix-i L^Jl-3 i4_L>.LLa 'LJLa ixjl (jjs I 997 ' '"^"^ ^£ L^J (J^- La 
<La J-STLg 4l>.j-a ^1 4_Lal_JI JjjJ! 4j^ (jjs TTJ^^ o' '"'** * ' "' cH^' Jj^' 
3JjJ ■ ■ '^_' («J i jj Lalll I juk (jl j-& Luk > U ^ \l 1 1 j . ^ \l ,^",aVI ^jl21!| ^ 

i^JiU.Ui . I ^ *^* 1 d 1 al ' aallai <LoJa-Lq < iLu^l Li aj|a,j I jj Laj jLS La jJl^j I j *j* 1 

^j.a 3Jj_2_«_a CjVj_«_a (_fj^>.^(l ^Jt '"• d ^^ Cr^' 4jn*&Lll LCjj_al JjJ (jLa 
J_2.* i4_^_i| ui a d i \l , .V, A I CjLlLu ^wa 4-«-aZoc-a CjjLc Ji^ (_g 'I ,^".aVI j^_U! 
Jl-jJ i^i II p-x <^-~ II jj a >l S uil i I j«*j 1>« (^^ ijjjjl oJ_a '"■ a^-C 

(^ Lj ? i, i aLsj! 3j>Lj JIjj-VI (j^s j_u^ ^ jjL>- ,_£ JJI (Hyper Inflation) 
iL^JLa irjLiJI <j-a 4JljiltuVI (jJI JjjJI oj-tb ilAstlJl LaJti^J .oLluLailJI 
.* JjLoILa j -*■ i <-j-Lc C ^H*'J'-^II ^Luj-iJlII ^t— t^- C^r»o (JlcJLaj i L^.j-aj?e_a ^—b 
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jjabuJI ^g-vJI ^iUaaSUI (oliijJI 

j_jj_>oj >J^ 'I . ^.".aVI ^^.La^l CjL-uIj i hi ji.^1 ^1 CjJLaX. LaJ_t£. Ij-o-lj 
J^j i in LajJ it_sjL2ILa cJsj ( _ ;r 3 ( _ ;r ^e_LU I JLA CjJLJcjI L$JLa djit-ia.II I j~l 'I . V.al 
t_!ji>. Ll2j^3| Lai . SJSLalLa <JluL£ 4-lLu^UI LSjj_ai Jj-S (_pl Mia (jl (Jj-ill d-«-a 
2 j \l , ^"aVI I j^ I Lajl (^ IjjjfcjG _ aLc J*C mij _ O^c LUajl w j' a , r tj-> .^.tl 
<U 'I . V.aVI Sjlj^l (j-a cbLiiHa i La t jLlu tii-o* i L&ox-i dizjjua ^°> Lt^-ljjj 

I j 1 j ' jft-la-itx (jjjLdJtJ! ,2^c. N ■ >■« iSsLoSLI! a! JijuIj 'I i oAJI d Ac t.Ar (_gJJ! 

\l , -^"aVI j j U " j«_c.j ^Ir 4JI ■- Lajj I J^itj . 3_l3j^. jl 3 j I jJ3 CjLcljJ (^ 
^ njl^VI jjU'tl jjL^ jJlS i(Ji.!jGj!j t_!jLSjJI (j-a JLjj_a^-s_i 4j*L>>jIj ^^LtJI 
.(^LkJ! jj U" 1 1 3_aL«J! Sjj i M U 0JL& ^^ Lva-caj j-^' 
(j 1 r j Laid "' V LuLa iSjnjl^VI CjI jjljILll {j£. CjJLajJ La-Lo- Lul ^If 
4jv^j j j i"n La-ilj ij^LkJ! jj U" 1 1 jl i nt, djnjI^VI CjLvjJi! OJLA ^1 SjLlu^I 
4_lc!j Cj I j rij2 jj-a d A h ^. t I d jqjI^VI CjLcjju>J,I 4j CjJL>.| La ^1 (_^L>. 
(«ia ./«JL«JI (JioLLa *-J-aj>. ^j^ liilj (j-" ^J • * 4 'j.' ^a_^ J-aL^JLtlj (J)j i nTilt 
[_g Si ' al a 21 ^j J 1 * **i U <LloL>> CjLi_uj3 f-*^3 (J-° f* 1 .! - 9' ^ a la * rt ^alitj JiSj 
J*C i"i ( _ ;r i I j I S. i"ij I j i ii i iij-a ^M*\ i"i CjL»-u_pJ! aJJb JL>.Lj JLSj . L^-Lu L«_l3 
3 j j)j-_UaJ Li (j-^-^ (*-^ tj-j ^JL?"* >^' 4_t-aL>. Cj1_i_uj3 JS mi ^—5 jt iCj J_Ai_»_a 
4_uj|jJ^(l jJJ-^' (j-- 1 ^ jajl^^l '— '^tHJ-^' aJJt j^iilj 7t-»ol (_L<-!j . =LlL^.l3 J^l 
vZjLujpJI JJju (j-aJb V dil j (jSLIj .(^jjijjVl jL»oV! ^jJI cJojo (jlII ^j'lMit,! 
t^-j-t-L^^ i n )l jLxjVI i la a S i ■■ ^LtS Lijijjl ^J- 1 -" uj^ UL^ri-*^^' J-"* i L^J- > "^' ' 
^^c \l La a iLLaLcJLi S^jjjlI! i4_JLajiJ! LCjj_a2 Sj^>J! SjLajJ! <LSIaXaj 
HjLu^/VI 4^jjiJ^a jl 3_l1u>LII LCjjjsI JjJ ^ ^jji-Vl 4 T Lajla'^! v^jLujpJ! 
jl (Lj_ajj_a| t_!j_L>.) I jijtl ai (_>ajt-i jl LlSjj^I ( _ ;r 3 djajl^^il CjLijjjjJ! jl 

^j.Sj {( J . ^ A ^ .JS, ,", ) 4_j_a_iiaVI CjLi_ujILII i>J_A 4 < ii^LLa ^JL^s-a LlA ^j-ojjj 
. Lu d 1 1 niTLi 4_t-aL>. 4J V J La^J tJ^aSj Ji^ (^Gjj^eIU jL?e_iLi j^pajjLLi ^jt (j-^- 1 
Mj L^lV (j-IjVl -^LujJtJI -^>^l cr* ^LJL^Ij -^JJJ^' -4>^' Cr* Cr'j"^' 
I '," SJaJLaJ 4-aLLLa L^J2 4jjLjJ!j '(j njl^VI (jjLtlll t_!jL>>j tcsoIj («jtl i'l i"i 

. Lu dl LaJI 4-Sjjj (^LULij 
(JjLjljJ! (J-JJ4J w a j j^ agjl IjU ityJliJ^' ^" >l uaJ S*^' (jjL*^-" (0 
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dJJj u \c Jl^L-uj i4_ulill 4jIL«JI cJj^J! *L#i>l jjI (jriSUJ^' (JJjLuaiaVI 

4-uj|jj 2I (Jj jJl ' " i j a. I j (_yjJt C5^-9 4-<jia2JI Ouli jJia . 4-uj|jj 2I SjLaJI __,!£• 
O-^J-IJ 4_al_C 4 1*C i"ia ( _ T Jfcj ii_lj_>JI ^j^ & 1 La -- 1 I Lljijjl J-^-*-*^ SjLcl (_,-& 
(jl l_ ljIj JLJ9j . Lt-Lgj>. L#J ^j . ^£tl 4jjJjV| cdlo-lj sLujjj 2! JjjJI f-i^^ 
(j S, jj aVI JLJujLa pjjj i"i a «_a l_i£.Laj>. ^ S, i"i CjJLaj! JL3 j-Lq-tTj I SjLcl 
J). 1 ' " JLSj . sLujijj 2 1 (Jj jJl (j-u La_i3 i-dj" miU Jjuii! 4jj_>>j (JjI JL& Oul£j 
C^ WjUj' £^ Cr^l '^'A-*^ -^ ^jSLjjuaVl 3jj*li! oLjVoJI (jl ^l Ljj_.il (jl 
1* J c ' "' d-^3 id ~i J> '^- i O -0 Lt^-9 - '"' ' j Laj-Jl sljivl ( _ r 3 4-lCj oL»ozl I J_* 
4jI_«_>JIj J_nii"itl CjLj/Luj/ ^Ir f.\ A< Wt aJLcj \l , ^"aVI j_jj_>,j CjLaLjoI 
i4_Lie_jjLlJ! 4_jjj_II (_gj_> (VJ>-SLfl-ll (j_a JJlC Ji-*-J liilji .^jjs-I 4-p-LJ (j_o 
4_>J|_ l ^j_a j _ 3 -» " J (jj_Aj_a Lljljjl __r3 a^LaJI (JxSX* ■■ a (jl IJ ) ^""* I jjjJJI 
■- II ' a rt (Ji-** lt*^ (J-S^'J ' » LXl9 L-uJj-5 1 . ^ j . ^. -s. i( j_u^a 2l ^1 Jucl (j-\_l ^^-^dj^j 
■ 3 j 1 nlj 1 nil c-l ^UVI I j". aj a (_^lll Lijjj? Jj-i cT<-J '^.'J~ 3j 'I . V.al 
3jl_wj (__-!! 3j_c jl! (JT ^.^jJI t_iVI jj* (Jean Moniet) 4_LJj_a (jL_v j_j-uljj 
JjL>. (jj^ (j-* ^^ ' ^"' * ' ^^H^-* U*~3 'S ' ^ , **'^^' (jjLtlUl jjjjL-ut ty\£- ^Jjj' 

V 4_jj» '.(Jjill sLlII '-. ' ' " nj ' WjUJ^ Aj^J * ^^ SJjLiLa 3j 'I .^."al j^JL^ia 

LLa jj-*J * <( '-#- J '— u _3 l^jLJujI (j-° ^-* « ^ij * HjlAi' ** a-ujl ^/^" J-^>> 9-1 

3-jj^ao i_cjL>- (jr-IJj .«4_uj|jj^(l SjL»HJ,l CjLjVjJId «Liul ^\ 3^£.jJI Ouli 
Ijri3j3^ ' t_g.il ir^i'^al (jjUii) 3jj_>o Jjl Jix_i (jl (j^XJ (_£ JJI 1 JUujLa pjj.Jta 
I S> ^ se 1 * j ljL_Ll^a_A /j-A 3j-j_JLt^3 «Lj_jj)jjt (JjJ uli^Lj '"« J c i» )j-_>JI Julj 

(_, ... L*j.a 1948 (j_a Ijl j*f I (^j-a^j. jUsjI »l uul ^1 rjj j-a-m ^j-lj 
o-yjj^" jL>oVI »l uuV 4_ujjs (jL>. 5^£.j Cj*L>.j .(Benelux) (J^^JLIlJLi 
^yij] S^Iai. 1 1 950 ^ European Coal and Steal Community uxLaJlj ja^tii! 
( _ T a LjJJjl '"■ J"^lj Jiia -(.^JjlJJ^i' L$ ^ '^"aVI (jjL»Hll (jjjJa (_ T 1^ 4_uj/Lj/Ij 
,j_o (jL^j t<_J-i^aJlj ja^tjjl cIjL:! 'llo ^ rHiVI cr^ ^Ij-^V 3JSLAa dilj 

d 1 italxll cjLj/Luj/ ^j^ pj^jJI (jjj cjLx^/Ij 1 nil jjj 1 11 m (_;4^. (J-«-«JI 'Sj_2j ''^^ 

itiJI j_jl I 1 11 lj-3 4_lj».jL>. J-£JJ njLajJJi pj^) '"' <1 1 I J~ a J <— ^J-^ ^J .3JtL2JI 
(^1 4jjI.}L] JL^J 1 ,l,^.llj ja^tii! (^JjJ^I jLxjVI \jJt u nji nG (<u c^p- 
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jjabuJI ^9-vJI ^ImuSUI pUiuJI 



it LaS 1 1 q'y 5j i ■■■ 1 «Laj)jJt_aj «L9o^3j-a '" *Ll ' aje ■"■ (j_a jLiitJ 1 jlr ^ Laj i ■■ 

i_a!j_Zu^U if^U"" ii Uj 4_JLu(J! cjLLiiiJIj t£yi j^ I ~,^tl j-^a 4jjI iVu J 4-Lut 
j_jjG Supra National JjJ-JI (jj- 3 3JaJ-ui ijl ("-*-J iiil Jjj 3 UI,„H ,>j_& ( _ T l£. 
^.il irViqVI (jjUlII 2 -i la ' " OuL^j .3_ujijjVl 4j.il irVi^VI (jjalj-U (0-a! J^.1 
OuaLa jls Organization for European Economic Cooperation (OEEC) (.yJjijJ^I 
La_a ijJLiiojLo 9"$J '"' a J-;Lfl_u *1j! 4_j£jj-a^(1 '"»■ IaJ i ■■'' x_a JjaLjLijI rftJia ***' ] 

t _j__> 1 i .I U ( _ 3 _a sLujijjVI JjjJ! jj-u j!^r»J!j jjj i ii rdt j-j-lo «LiuJ c^- J^L" 
Spaak i-dl j m 5_L>J /«_<-uLi c^ij-c 5_LaJ <.-. K A 1956 (^j 2_,\l , ^-,aVI 
L&jjj_2j o-aJiJaj i l^i.ilj-j (_g JJI Kj-rl_i 4_^>.jL>. jjjj (_yJI 3 j .n't iCommittee 
i LJLJajJj 1 1 i .I 'j-3j i LljLLI (j-A '^JJj' Jj J '-"' ' " (j-a 5x.jjsj>J, 1 956 ^^ 

(_g.il '^" 3 VI ^jjLk-lJ! -i j c J " (^^JJ jl^'ll '(TJJ. 1 1 1 nSaJj 1 I Jiilajfcj i Kj->-l_ij 
i 1957 ( _ r a c^jlSj cr^' ^°JJ 3jlaL»jo (jjjLj/I jj* jjj_2HI! I jjt (jLSj • ur!3J3* ' 
European Economic Community (^jijj^l \l , v.aVI , <_ajx. La cjLiuJl (.^'j 
(European Common SjTj'im.U 3_ujijjVI 3j '"^ r«-<-uLi v_jj^i<i/l c?-^'j ((EEC 
SjjjjjVl JjjJI 0J-& dJIjUJ/l (jl ^1 SjLiVI jLloII (j-a (J_j£j ^J .Market) 
, 2 j \l , ^", aVI I j r I , U j I t_ijL2j ^\ • t- ^'a j«j>.jj («J >-<uyTjl IjLA ^^^ O i nil 
5-Sj" uJLl rftj^Jl (_y3 L^i£jl mi«j (jjLilII (^ I j";'*j (_>c Ij^JJtJ (jLS La jJ-Sj 
(j-a (_yJjl lill j ( _ r 3 LJLLajJ iJluLS JlSj .(jLcajVI jj^~- aIjjjvIj 4jJoljJ5j^jjJLI 
tt Jalj ' alseJ (j-a ^LtaJ V I t_!jjj>jl 43^c I ax ^ -^'a |_g 'I .V.aVI j^ill C^o. 
(«_i_2JI ' " ' I j I J ""* I C^jLS ) S a l_La (j-aj .(_T*_uj|jjVI «LSj_JaJI 4_LajJ <U-mIJu 

ojl^Jj |_g.ai '^" aVI t_ijLilJI jj^jcjs (jjs L>.jjJaj jio I 4Sj" miU 4-u-uIj i nil 

(_L4_a 4_a_Qjtt_a jLlluIj i n jcJaJJ » LcaJeJ (JJJ U-5^ O^-*-^' tlh* (l^ 1 (*^ * ' ' ' 

(j;^S i ojjI a£Lj>JI (j»a (Jls mi 2 » - ^» sej dulS /^ll i (J'-ij>-iJlj » ' ' "1^ cJ'-^tH 
3x.Lij>. 3j£La (jlf LgjLIiijo ^1 j lallb pJLJ (ola IjULjol Lai . ^j n ui 1 1 jl 
,j_a IjiLsol ,jx. i-a>C Lax. ^1 liaa i4_uii^II JjjJI Cjl jlji n (_ylx. ^i»j 3_Jjj 

.(Jj^Ja c^jJ 1 1 n'tj-3 Jojx. cjjLil (_ylllj iSji^tlLI cjLjVjJLi Sj^Ls- cjLa^Lc 

j^>-ljj>JI SJIjl jj* 4_ujijj2l 3j 'I .V.aVI 2_c. jjijJ, I «Liijl (_ys (jIojJLlI (jLSj 
^aj-u (jjaSoj (Jl a^a^l (J-*JJJJJ f ' ' J' 5j )l ALat CjI-lojuI )t_Laj>.j 4_pj-a_>JI 
i4ijjjiiil sLujijJ^ll (JJ-^I D' O-'i 5jLj/VI (jij m*^ lLLIj ^«-aj • L^JLu 4Sj" i"i a 
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■ "'I *«.i~ tl *|_ol ■ -«! j_S_»JI <Uljlj 2 j 'I ,^-,aVI 3_jj_>J| Ij^ CjjL^Ck:! o!j 

/ :r i£. JUjUju ' dlgje rt » 1^1 ( nLi 4_cljjju J) 1 »**M l_4_t^ CjJL>.t _uis - d > u , ^" aVI 

4^j"i Mill 4-i^.ljjJl 5-^/1 j i .ilLi i-3j-g. L«^ i(j1^.j!j_«ll CjLjLc.VI j_j^jjj (Ji-JLlII 
j-lm\ ,j_a (j^aLi- £| ^ S ->J I i n ij-3 oJl^j i (Common Agricultural Policy (CAP 

■ 4-^/lj i .ill ijJLA j^C (jUL3ljJ.I 

(j-t^/l j i ii II (J_ol_«J! ,_ijj _l2jS . L^J-lcI ' _* '^" 4Sj"i uiXI 5 i si . Vi'aVI ■» tl ,^.11 
Jj^a-O *_a i^^LWIj ^ i .i 'iJ-fl-Jl (2>JJJJ-L! (jL£j . Lii^tla IjjJ LijIj L#-j3 

3^1 j i nil j^c ^jIt-'II ajlc (_ji^- (_^j-><J I jujlJu (^Lw! / ^ i nij-aJl (jjL»jJI 
,_P-4J (^-^ i L#a>a (_>uJj JjJ-JI ltjj Ujkn i},^uA\ ^ iijj o^J i4jIL^JI 
.Sjjjjj^I CjLila^i! *L«JJ i.". "ijlj (Europe des Patries) «3_ujijjVI (jLLjVI» 
.3_i_ijljjVl 4x.l_*jJI (jJI !j^L>ol J^i-jJ Uj!j LUsjU-a J^5cjJ o^ i-iilj^ 
JjJlj i_Sj_c La j_A (_g 'I '^" 31 «_«_>ij (j-Jj^J ^1 !jIlL>>jl CjJl*c (JjL21Ljj 
/tjjj-JI j«sjia3j i European Free Trade Association (EFT A) 3>>JI SjUtlJI 2sU;* 

J **' J d J I <Jlj ^J J SB ] a 3l_3j JULJJ . 1j_*_a_JO_i_uJ 1 I u IUJ iJJjLo-ll jJlj JlJ^ I iiHJ 

. Ij-j-LsoJ JaJOj sLj-jjjj^I 4_cL«->JI * j i »_ax) CjLUsjLail CjI Jjj ^ i u 'J-aJl 

3_cj_a_>J,! Citi njjj I jjjjjlj dJjLxJ! jJIj !^I1L>>jJ 2^ i^ac cJ-lsI 973 aL«JI (_^3j 

4_u_oLu_oJ1 -n IalJl j-J-«J Juuj . ? i n"iu clc^-qj?e-a ^—1! >■"' < nil «Lc^jj?E_a ^j-a 4_uj)jj^/1 
-n L^aj «LC9_*3_>JL1 >."■«< hqj aj . 1985 ^—3 jJLijj-aJlj Lul i < uja 4 1981 ^—3 ^ju^jjl 

2_uj|jjVl 3^.j Jl jJ,| Jjj Oclij! 1 992 aUJ! (^aj . juu L^ 3_taL 1 j l jSLu'^l Jj jJI 
dilj (j 1 aj a^jj i(Single European Act) Sjo-jll 3_ujjj^| (jj ,,itl »l iSiJj ^ylz. 
Cj VLSHj! ( -5 i^- -i5^J '-^jL*^ ij- ^^^' j^'^^* 1 ^' «L«J! (-;r i^- j-°^' J ' -A ~ \' C 1 -' 

JjJuLLi L-^-J-3 Cjljlj^ iii**iT1j -n la * 1 1 l_3^111>.lj ^ 5 1 *" ', la ^ J J Ia-lXl j-^ Ji o-l^JLi 
5j\I ,^",aVI CjIjLuJ! i_ilxmj| (JSjJLJ (_pJI t 5-L«j^ mi" II .".I ^jUr.tlj CjLoj^jIjILj 

IjlJj 282 u \c (jL-ij^M cijllLijV! ajjt .-.^ .^"j , jlj^Vlj JljjiVlj »l,,ilt 

(<u dJJJi . jlj^^/lj (JIjjsVIj ;> 1 1 ntl t_ilj 1 nil j^Lq I Sjaia_La J J** '"'^ .'^** (Jj^^ 
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,-iljU-^. ^$ sLujijj^! <icLu>JI JjJ Cj^LaX. <j-u (_£JLLJI (jji ii "ill ^j\£. ^)Valz\ 
Economic and Monetary (_£jJLLJIj (_g al .v. a VI jL>JVL> i-Sj-c La-i3 iSjjjiILa 
t_y-&j ■ (European Monetary System) <_Sj_i^aJI jl < ml -> I La jj (Union (EMU 
4-j-jj|jj2l Cj^M_a_«JI (j-LJ i_3j_i^aJI jl » i nl ( _ 3 -3 Jjj i uTitl ^1 i_ajL^j CjLojjjj 
*_jj9^jj1 jc_i 1992 j-jlj-i3 /^J • ' J^'** Jj-alLa JJJL>. (j a <<•> I ^j'j 5j i ul (jLa_uaj 
c^Je-j^" i.iLe (^ (European Union (EU (jr-JJjJ^I jL^oVI 3j_&L«_a ^ Ir 
(_gj^j_a dJLb »l uiJl ^1 ^ jG (_yAj 1 1 993 ^ Lg-tlc jj ' . ^.'tl ja^j (Maastricht) 
Lg_i J-ajiJ! IJ-jj (jl (jyi^- i(Euro) jjj_JI ijr Jt Sjl»-j^ '^Jjj' ^1 ar j LriJJJ' 
t _ ? _Jj 2 -i i a * 1 1 JjjJI (_, Ir 3j i nLJ3 LUjj_Ju Cn 'i^JJ ' 1999 j-jLu (j-a IjLlcl 
. -n se Lcalj I (^**< i u a J «LJj1^JJ (_a JlsejlJI (Q^*j>. «^_o* (j-a ALkilJI I J_A 
SjJa j-j-^I LjjjjI i." i *>■ i ir>'\ jl 4-j_K|jj Vl (jn i.iitl «.Liul (ji^- V-LP ^J 
Cj* "'_' ^ ■^"' a VI (j-Uj-iiJI 3jAi ?T^"1 C 1 ^? 1 ^ f "**^* O"^ '(•JLaJI (^ 3j 'I ■ V<al 

lj^^" Jljj V oJK (jjj hjLLlIIj SuSj^oVI SjjeiU cjLVjJI i£ru^i*VI 

V (jJLlI 4_i£Ljj_aVl SjUtlU CjLVjJ! JL>. _$jfc La£ ^yj-uLj-uJI • Va-jt.l SjLxj 

LifcljJs L-iJjLCj (^Jl J^' 11 .' ijj^sUII jL^aisV! ^yfl pk^VI S^iJI Jl^ J|J3 

. 4-u-ul j t n 3jl>.j x_a 4_o^Ja_i£jj1j 4j^N i n*llj tfUjlj -^"a V I 

(jLa ii_!jL*lII jc-»j! (j-4 (j^jiaVI (jjUi!! ^ Lijjjt Sjj^j oJl^ I jjj 

U& A-i (jl j" i ■■_' V IjJ-i C^-lkJ (_Jjj>.| djujlqj CjLojjjj liJLut (jl ,_,"'_' V dJJj 

CjL>-jJ_> jl (_g^L^JI ■ La j -- 1 1 J Lj-"l (jr^ «'j-" i3j_i^L«JJ 3j 'I . ^*aVI SLpJI 

jL£ ) La L-aj^-a? (^ ^ \l ,^-,aVI jjUlII Lai ,4jIjj>UI LCjj_al fjji Jil 

. I Ia3> j^jI C^J^*"^ (jjl"*^-II L>^^ (*4j ir-LstlJI ^jjL^t_a 

3 j n j laVI oLljjjjJI pjj^sjjs ct^~ "'triH 1 ^' c^"' 1 ■^" 5> ^ 1 ujL*jJI (2) 

» )J->JI ^L^J ^-i-a ^^H^H^' 4_a^LI 4_aL*JI CjLaLalLA V I (_S j-uiILa (jl£La_l 4_ujjl]I 

djL^Jj^ 1 1944 SjjjjJI JjjlII 5j<^L>. sLiiLij^Vl Iju ji^j .Sl^LUI SuHLtJI 

(_JJLa (j „<<_) (_J jJI j-aVl iSjLalil (O-aVl 2 -i La ' " aLS Jj^J Jj iS-jIUJI t_jj^>JI 

(^j" mil u^ A ^^ — ' (J^aj C7i>*-^ (j gjlaVI (_gjj mil (_ji^ (jjL»jJLi aLjjj»VI 

.^UJI 
J jLpJI Jja i n~t 3_^LoJl SjjjjJI 3jlaUJI jLUI ^ oji^j i 1 953 aUJI ^j 

i ( _ ;r X.Lai>.VIj (_g 'I .^."aVI jj^ilaJ,! s LiuJ (<u (<U iOJJ-iljUll SjLsoj (_gjLrtlII 
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<LmaJ OiJSaJI (_y3 i 1957 2 j 'I . V.aVI SjL>.^JI (j_alx_a ^LSul 4-lsLojI f-J^SoJ («J 

. 4_uj-*jI (JI^_aV1 (j-*jj3j ^— ^ LojjIj (-jjjljI jl a <** < i u 2(1 (jl a iX _}JLi-£S (_3 4_ujjlI1 
J^lCl] Lx_a ijlj-a^l Cjj^Ijjj ■ La a * II SjJJ Cj*L>. CjI j m»j i nil 4jl Jj (_,-3j 
CjIjI a"(" i nVI lLLj_>>jj 4-djajiiII 'Ljm CjI i iii ua-t.1 (j-a .SJi£. >LJuj2 3-J_$J3 4jl3.} 
f«-j i^j-cLtiJLvVlj ig il '^" a> ^1 *l_«-i^LJ ^j-ij-xil Jjj i i.^tl ^ i"mL3 .4_ujj>JI 
(j_a _}J c (j_ C ^1 li^a tjl oil i u 2(1 (jl <i t'r~< 4-uu nj-aj i(_sj-*jl ) 5 ' J I ^JJLu-a 

.*Lx-ij«J d j * *°j ' i 3 * * ' a J ^— ii>* '' J' <a r 1 1 " 2/ 1 cjLSj-tio 

(__,_3 4_j_ijj(J! 4-SJaJm CjjLu/ (_yJ.II (JjLojJI 7"JJ f-a (Jlj^s^i! j-3ljJ L^'j 
(jj^jCii .JIj^VI (_>"J3jJ 4-!La-«J! (j-a ^ i^" CjVLSjj! CjjJLs. ^I CjIj mt j i nil 
. M-.^ a 0-° ^UaJI v IUy,,.. t ^| ULcJ jJiJI JjJ <>L 2LJLU Jjl^il 
4_uj/Lj/2| £ L>-'jJI >Lu/jl (^J I j"'"^- I "*- «L<-J I" I iija-u-uVlj 4-u_>jl!! iSjjL>J,I (jl JiLJI 
Cjl_aj£L>.j sLujjlII (jj iLLi^JI O-aLa jJjLiLLij . 4_u-uL-u2l CjLoJiJJI j_j£jjj 
. (J^jj>. 2 I 4_ujjlII (Jjjjl (_3 Cjljl o in u2l (j-a Jj^* rt f 5 -*-^ Ji^^ 1 ^ 1 ^Tr-*"' cJJ-^ 
O m 33J3 2^1** ir'LLlVI (J_alj_«J 4_a_£a CjLSjjs* CjIj Luu i nil Oi^jX. IjlSijtJ 
(^ 8 (^l 6 jjL>o j«J SjjJLx-a 4j-L<-lJI 4-ujjJ! SjLajJI i.'im <j-^>- (__r^ 'ij'j- ' 
.3_ujjl!I JjjAJ 3-aLtJ! SjLrtlll pjjsJca (jjs 3jUI 
CjLJlSLa^l )lj>-Ijj Lag jjt oLjluLaiJI lac (jKcjIj ij<j i nil (j n'Cr (jlr j 
CjLjJ-LjLaiiJI ' L^aliLa (^ Sj_a JjV Jo^j^JI . t- A '< 1 1 jL«jj/I C^jjlS . sLujjJ! 

(JIjjuI (_jU (-JjVI ^l_lL>JI * Jj^* J "'i ' ^***' ' ul j .j-aHj-oll pl_ijj2(1 (j_a Jl^C Jjlj 

(j_a CjI JlCI i nfl (j-° ^ jl^ J ' ^^ Lax. ^ '^^ ij^lj^l ^J'^-* (J^ ^ J ' LJ^J- 1 !^ 
4jjjjj/VI 5JLaj(JI oljj ,d ,„A'w-,ajll ^j .^jJiJI I JL^jJ ^jja-Vl ^ji>JI JjJ 
"J mAJ O^^JI (__rSj •?! L T!-L' , ^' (Jj J Cr^ '^J^' 3-JLa-«JI plj-il O^j ''^'"'j! Cr^ 
(j-a JLjJ-kJI ' .'^ jj J J" '"' (jJ! L? J ' ^-*- a 'Lpl 'Jill Sjsj^il Cjj»"ii ul i Lijj_2j 

(j_c (jl i i I dcJLC ilj^S-Aj . d j i n i nLLI jt 4_i^m *l^_*_u 4- L L ^r Jl I j**'^ * * i ^l^^* 

jjSj-aS CjLa^ia (j_a L^J j^l aj (jt jnn La_l 4_a^_ll 4Jl>.j-LI i>JLA (_3 j j t ea >i 1 1 
^>Laj (jl i^Lila (JjjlkjJL^ (Jjjs- ^1 sLujjJI JjjJI ^ U" i n" joJj -(j "jW (^La 
,-, ,^j^.la (ou^SLLI 3'j^' i>^) S-uLill Jji>JI t_J>^- ^s-Livj .plj-ill I j-it 
.- ^ i a a | (__,JJ j3-»J' 1^-* l? j ' '^* a •cri>*^' (jjL»jJI j-i^sLic (j^ (_5-Sj Lx-a j_uSLII 
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«L?e_uj tfjijl^j. jljufcl (j_a L#Ji-*-al I i*~ y '^^ ' la a * ! I J^^ -1 -" (J"° '- J d>^ t3l> JL ' 
Jjjj Ot-J^SLI! C.JTa_->o '^ i ■■ a ' OJS^J! (_ySj L$ " '^"aVI jl .^-»lt j| i_ij^til 

iTjLJUjlJI Jj^-ojj J}Li^.V! aJljV SJi^Li 3_JLa *Ucl ^>i.Vl ^tiiJI 

(_J! (_j-a_iL3 (JJ-i (j-a ^4-*"^ Uj-^ (^ * rt CJtxj (jLi j-a^i I ,, J**' H J • 4-j^N uiajI 
) a c I J_> i ! J-SLaj . *Lj_tL«JI . t- A Ml j|< , ,,| jj_a>jG jlj n*ii ..I *_a ij-x^. Jj-i 
(JjLkJLI! (_gj "ma jj_a>J_jj i4_j_ijj(JI CjIjJlJLJI C.lajvIj-3 JLSj CjI j ij» i ."ill 
JiUj CjIj ill i. nil 4jlj-> OJl£ I ilj . 43Ljj"ii.ia (jj-jl (j-JJ Cri>"-" (^.iLi^ajJaVI 
SjLjJLa. <l>.j_a ^^ (Ji-JLJ Ll!^>. (j-a joJL«JI (jLfl i^jjJl (jjLuiLI 4l>.j_a ^^ 
^jjlII (jjLujil 3JljJl>- 4L>.j_a ^1 J 7i~ 'i i (jl (lA- 4 ^ Cr^ ' '-&!-'! s ^ L -"- 1 l)' Q ' " r 
f-LUsj^flj <_Sj|j_IaJI 3l_clj_a «_ aj i4_o~LJ (j_a j^^UsLU t_ljL>>J (j-a (jjjjii" i na 

• (_£>i-l ^Lo-U <j-a SjLjOjJI 4-lLUJI 
jj_a (JJ^-J JiJS i^^jjlJI (JjLjLUI CjVjLx-a ,j-a 3jj i .iU oj-fli J!>Li- Cr^-9 
jl Ot^J (_j-3 1 j . .. A i i.~i '<ij-3 (j^JI CjLfl>L>oVI (jjs JJLC ^1 j j i"il (jl JlJ-oII 

•j»>«-alil UJ-^ 1 l-i-i-oj JMi. j^.1 

(jjLulUI uuJLu/i (ji_i j^jJUI j_a> 4_JJ SjLiVI jJ->j (_gj-!l j-a^l lWj 
(ji_i j^>- ! j_>J ! j ia-j-SJl *L«JI JSLZu (jjL»nJ! jljcjI t-j^L^/l (^-ai ^ >l -^"a »l 
Lafj iC;r jjj(JI ^jL^slaVI JoLiiiil 3j^)L>JI LjIjJ.1 j^jjj i4-ujjJI (jl j±JI 

(j^j>. (t-^J . *Ij) **' '"' a 4_jjj-C CjlC^ i"i<i > aLloII 4^t-i «L?eILi£ jj>.VI » in I t u2l 

(^ =GjI JU j_La (_r \l ,^~ aVI jjjLtlJI Sj j i .i a ^ I r JjVl i_Jj_L-uVl u lr 
3^-ljjJI ^j a j a st * jl SJIjl J_^- tljlaLfljVI (j^s 7t i ajj La^ iCjLmihh^JI 
Jl^3 iSjjLkJLLI L^j^LjJLkjj SjL*jJI Jj^j < iu sL^Lajl ( _ ;r 3 4-LUx^alJl LjljJLlj 
t_ij I i .iLj J.i-M-1 Sij^jJI iCj! j i j*i i ii II I a-LaJLLa J_La L^aj-La j-J iCj|j_l 
(JjJijuJIj 4jjI^jj>JI Sjjillj 4^.ljjJI Cj VLt-a (^ 4Sj" miU 4_ujj>JI CjLcjy-JoJil 
(jl_j (Jj_2JI (j^-a-i V dJJj j-aj .3_uj_>JI i " 1 1 c I ' i a 1 1 j 5_uljjJI i " 1 1 c I ' ■ a 1 1 j 
JijLji .(Jj^/I i_i^Lji2l Jaa. (jjs J .>.'al (jlS ^La-JI (jjs t __^j LlLl ( i_s^L-u2l Jajs. 
Ja I mi i II (_^ 3jjJLa_a 4_i_ijjlJI _ 4_ljjj(JI CjLJ3^i-«JI Jlj-J (<s-I (j>^ l_a-LaJ 
(^ ^j^s.^1 ^^ Cil JU (jJLlI SJLsjlJI oVLalil sLlujj/Li Lxjj i^L^aisV! 

• s & A ■* , ** r J 1 

pj_<s_>Jl ^ jLu^li^VI ^jLlIII cjVjL?e_a Jj_<uiu iS^^i tj?- 1 ^-^ ^L>oV1 (JIaIuj 
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(^jjlJI (j-IajJI Jj-!j S-La-ilJsl 3x.jjij*_o lJ \c I /Vjl , V.al j| i3_ujjjl JjjJI 

(^jjlJ! (jjl_»jJ! cj VjLx_o cjI jus . Li^Laj jl Lls!jJL>. <jpj' '-k^'jLH ."j" 

. I gjj j*^ tj 4_ujjl11 4_*_aL>J1 <j^L>. jj_a 1 . ^»j . ^.^j ^J rtl , ..tl ^jjjlJI ^^"i i nil ty\£- 
. 3_}jjL?e_a 4_jjj-C 4_ui_u£l CjLujjj jjji^Sj^e_i JUJL>. 0i_r»o1 t Jj CjLj_LuLiI1I1 J_Laj 

jL>o! t_!jJii! Jjj cjLiiul /<u i ( _ ;r ja-LL>J! (jjL»jJ! ^jAx-a «_Jl>JI Jjj cjlJojLs 

(ji^ i.^lf J .(^yjjjiJ! (JjLujJI (j nl-r a *j j i a 3 SjjjJ j^li Lo i^jjLil! (jjLtjJI 

tixj^e_i i^ 1 j'ilj-^/'^l _ (^jjlII p I j i -» 1 1 djlf ^iU jjii " " 'I J i -«- II i_iJji=-a 
3l_j_>J1 j Al la rt 3 > _t-<i rw (—Lc cU^Llaj /^j-^JI t_£<AJi , J ' a j < a£ (3- tJ 7e-u^ \ 

CjLuaL&jj CjIjLi iCjIjm» i ."ill <bl Ju ( __ r ii I .^.j .^-^j.-ilj^j. , , ,.tl sbL^J J-Laj 
IjjO-aj 4_j_Llj!j_<j/V! _ 3_jj_i^m a^LlJI 3jL&L*-a-i UjU ig-lj LaJl IjUt >L$Jl 
A^ij_a]1 SjafcLt-aj i^J-ulj-i-ulj 4-u-Ja-uilflll >J) seltJl <l q la * rt ^-u^l i ua| CjLlSLiJu 
(j-a 1991 (^ a^ i. ill JlJjJ-o J-ajj-a t>\-t-Jj)\ I nr ^ '^'» i3_lLuIj_<j/V! _ <LuJ>jVI 
. (jLuJj Lij^oj-uJ (J_ulj-i_u! tj\j '"«■ uaal A ^ It 3j_^Lj 7tH3 
3jJjLja_a j_al_Ia_a (j_o CjUsLijVI aJ-tb ^j^C- S-H>^ ^-* c - J ' ^J '^.'J 

(J I o i"i j i La i ujVI (JiJ-iS^n jjUma C^>o *!jj-u '(j qjl^^l (_g 'I LalaVI ^jLniLI 3j^. 
, U , ,,jVI jjj ui I 1 (j q j I 31 lLLu Sj£La '"'J J^' a i-La i "j"l I jLajJ! jl i Ll2j^3| 
jl gL>.l j i ii tl CjVLa_o ( _ ;r 3 SJlC (^jjs-I CjLjjjjj (j^. ^LUi3 i Ll2j^3| (J I n ui j 
iaJjjjVI 4^1j Mill jl£Laloo-jJa i4 . ..A'w-.ajlt ^^flj . Jl gfVl JL>-j CjLlajso 

<L-d^S >■ J-la ^--3 f, I J UJ^-0 2l i Ljl_>JI ^JlJuJJ A^Li-ojl 5^ J I n a J^tAJ /*-°J 

cLuj/Lj/VI 3j_iSjJI i>jl j"r Li (^jJjjlI! (jjLtjJI «Lo-l 4JLli^5 7"J-^ J^^-' ijjtLujj 
SjLstlLlI 4_2Ja_Lo ^LiiujLi 4_ujjl]1 ^ o flJI j'j^S jJjLj-a ^jlS-3 i ^ 5 La * 1 1 ^J 1 2!L ■■ 1 
«_l«j>. ( -;r iJ3 (jl (jr^- 1998 jjLu (Jjl J-i-a I ^S;uJaJ Ijj (^^Jlj i«Lujj>J! 3j_>JI 
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.2017 aUJI ^ 4iklLI Jjj (>j 4j£j_*jJ! aj^jJ! 

pLUsj^l (_>^utJ (_7^ 3-oLc SjJaj sLill <, 1 1 uLlU (j-a Q^SLj Jl23 idJJj *-oj 
Sj_jj^i3 J-f^ 3jj5 J^Li. '"■» Lcaa. 4_u^c JjJ CjMj i-iJLufc . Sj_i^sLnil sLujjJI 

<j-a JSLa n_g.il i^i"i^VI jL^uJ! jl 3-<JjjJI 3jlLL1LI JlSL.il ,_>* jo-T jl JSLiJ 

jl 4-jJjjJI 3j 'I . V.aVI i " » I j j ^ » 1 1 £j_a (JS i"it » i^aa. (jljjjjJIj LlajJj ij'j"*-" 

t_ij_>J! (j_o Lcj_i 1 1 j 1 1 .1 \ ^i^j i .I II dJjJLSj ijj'j-*-^ L - 3 ^ j yj • '-^ ^^^J' 

. (tjbj i nil ^ i_jj-L=Jtj i i j\j-*l\ ^ jIj^VI) 5JjjJI Sjia.j jjl^j 2jtl ,^a\VI 
.SIJS j-lL oIjjjj L^jjt3 2lujjJ! - 3jj>«JI 3-uLci!l oLa^LtJI (jLa JitLj 

.(—j-uLlj-uj ^—C La- T ir*. I (_p2>Lis_a «lL>.j-4-i 4_jjj-*jI (JjjJI p la * rt s -i * dJj.lxi 
'I . -^"al ^1 Jl ^""i\l t <b 'I LajSI CIjU-^L^sLi JLi-tj 4-ujjJI JjjJI -i la « -i a 
CjV Jut-a pLijjLi t4_L-aILa 4_i£,LiIo*l CjIjJjoj JJ3 ^-^- <— MJ-J L 4 - 4 ^tj^ ' "^ 
'^ • ■■ a ' C^jJI (jr^J . Sj-uLiJI i " ) I a • La 1 1 (_yi^. SLpJI i_kjJLCj Sj i ..aj 2tl U ,11 

V (_j!jj>. 2I j^Jij 4-u^/l j 1 ntl 4£jLiil.l ,j-a jjj-o (^1 ( _ t j*jjjGJ! J^tll! (jLa 
cjLcL«_>JI (j_o 4_j_Ltl Lj>^- jj!j^>J! oij-ta .j_^ujj 2tj j , ,, ( _ r a Lul j f&ij 
JLSLJ/L liLp.1 4jya-i^iU 4jJjj^jVI cjI^cjJ! jjIjj <_>c- N '"-^' a iS-j-o^L-u^I 

.jJjJjI (_><ajLj ^—3 ' aJutJl 

(jjjjjjJ! (_>^»j (_>^!>iitjj-u ! <_ 1 1 hLlII (j-o o_*^ J-Sa ij^LkJ! al ualaVI pLUsjl 

. v cajl I jut ^ S 'I flj ■■■! I 

j_j£ ^| i^iiaV (jl£L^ V jL^alaVI 3J,^c JJi ^ sbl jj* JjV! (_>oj jJI Jj«J 

( _ T i j_j_lS j Lo. L^oLal (_>ujJ 1 3j j « 1 a II (JjjJl I . ^.j . ^. -^ j ijjjjla .^j 1 n'aLu 
CjI 1 111 iijll £, i"i mj CjL-uIj 1 ntl )«-jjj (jl I gjlc Jj '^ " '^"aVI ^LLajJI jLlo.1 

5^.jlo ^ SlaJLl I (Jjj (jLa 1 Lut (_>«j .SjLS/jJIj 3«LiSL!l oLJlSLal j_iajlLi 4JLloSL!I 

^ . .. al *t I Cj La jia j_j^ jj J n_gJLfljJlj < _ J ^_I l_t 1 < U L . V. »\l t 5jsjL^5 1 La i-l ji-^LI 
Jjjooj 2j,^j,^^-,tl_, ji.^1 Jlj^a j-o^l <— tllall Vj .3 njlmll SjjLuaisVI 
3_u^LlII c1jL-uIji,iII (j^s 4jsjo- <-J Lajj Jj i^^aLiJI pUalJI ^Jl aL«JI pUa2]| 
CjLJI j 1 tl j_ti^jj i4_l_aLi sULl/LC^j ipjli iij tcUsIj (^jjLa AUaj J^^J-J (_ r 5 
«_Loj ,.~il A ,^.lj 1 I 4_a^>Lj-uJ i^'j-"^' w I C 3_jL3jJIj id njl 1 nil Cj Laj LtXIj 
. !_g 'I .^'aVI ^Llaill 5-a^l ml i_i^Ua^a jj* Lx-a lLL! j j^tc.j 1 jLCls-VI 
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(jj 5_jiL»J! 3-^LiU (jlSLo 1 ^ pjl.ntl rgjL^iaVI ^LkUl jLoiJ jjl ^JLc 

d - q **' "*" 4J1julJ1 jj-* jJi j-jj3^I"j I i ^a se ' ea rt (3j--> (^ 7-Lse_ul 4J jJl2j 
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.[jj^jJaHJI (j-o i H-w (_gl LgJ Q^J 
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.(jLuuVI JJ''*^ (*"'j-^ > "'j M-JaljJJjxJjJI (ttJJi (__^ i-Llj" i"i" (_ylll (JjjJI liJJjJ 1 La ***» 

.3_lj_sj>JI JjjJI (_,-3 (j-^/ljintl 7->L^5^L) Loa-V j^jL Mgjl LajiVI (jjLtjJLa 

3Jjj (_Ls (__ r J3 (jj_il_2JI 3JjJ 3jLuj/J (jL^oj^l JJ'*'*' ( 2, 'j-^**''j 4jIaljJ3jxJjJI 
.(_yjjjL!l ___; \l ,^",aVI jjjL«ji! (^J^l fljlajjl i -Jb S-ujX. 
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. y.S.^ cLcLusjIj |_g 'I . ^.".aVI Jg| uaJl lUj|j_<1/ JLjJLr>oj i LjJsIjjj/I Ttiii JjjJI 

j^jjlJ! (jjLiLLl! (jjs Jj 2 -»~j jJLs liiljuj .4_lLL«J! 3jL*hJI jjj_>o cjIjLUc! 
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.^LkJI (_g 'I , ^"aVI jjj^tjil cU»-lu I ' aJI joX.j ( _ ;r l£. 

(jl ^^ dJ_Zu Vj .4_ujla CjVLtco ^^ jl sLij-K-a < " < I <~ I U a ^3 (JjLkjU 3.SJLx-a 

3_oL*JI Li l^SjIj S_i vl .^.".aVI (jjJjiJLi if\ q"^U (2tv *L2lI V!j jjLtll! jl< q"ii .il 

.(jjLtiU SjLjJLa. CjVL*-o i_al Mi"iSV JjLu/jJI J ■ Vai £y$ ^i 
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vjLOJII^iv 



. 4-ullJI 4_lLL«JI i_jj^»J! 3-jL#J J-La 3 nni.ijllj 4j^I ^'qVl .-<ljjU~.lt 
3_J,L«JI i_jj_>JI C^jl£ Jl13 ''L^ pi LaJul V j n"i i .i a TcjjLlII (jl (0-C.j (jU'^ 

( _ ;r a i^jIj j«J 3jljJl>- 4JL>.j_a 3j! jjj 3-lSlj 41>.jjs <j-V Ijuihj ^Li^La 4-ulIU! 

. 3-SjLJ! i_!j_>JI «L^jj! jjJ (_ya dJLiaX Cj!j_iill O-Usjjj (jl (_£jj>.2! 

^ «!j-<-u '(j-Jj^I 3jIL«J! cjj^JI (j£. 4_a^.l_cJ! .-.I .:-<al r.tl o^Kj jJlJj 
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